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Abstract

This independent study is the comparative study of information disclosures of listed
companies in energy industry sector in The Stock Exchange of Thailand and The London Stock
Exchange of England. Its objective is to study similarities and differences of information
disclosures in the notes of financial statements of listed companies between the two countries in
accordance with either relevant Thai Accounting Standard or English Accounting Standard. The
data was collected from the notes of financial statements between 2002 and 2004 of 11 Thai listed
firms and 20 English listed firms.

According to the study, it was found that 71 items were revealed in the notes but only 25
items could be compared between two countries. The companies disclosed 13 similar items as
follow : accounting policy , accounting standard , accounting for consolidated , accounting
receivable and doubtful accounts , inventories , investment , tangible fix assets and impairments ,
bank loan and creditors — amounts falling due within one year , equity , cost of good sale and cost
of operating , capital and reserve , segment report and financial instruments. Most of the similar
items are disclosed at either high or rather high level , except for cost of good sold and cost of
operating item disclosed , at the low level. In addition , it was found that 5 items are disclosed in

accordance with accounting standard in both countries , 4 items were revealed in accordance with



Thai Accounting Standard , and 3 items were disclosed without any accounting standard
enforcement in both countries.

Moreover , the companies disclosed 12 different items as follow : cash and cash
equivalent , transaction for related party , intangible fix assets , reconciliation of movement in
shareholders’ equity , basic of earning per share , revenue , profit from operating , employee cost ,
taxation , director’s expenditure , audit’s expenditure and net interest. Differences of information
disclosure is the level disclosure. These items were revealed at different level. English companies
disclosed 10 items at higher level than Thai companies. It was found that these 2 items were
disclosed in accordance with only English Accounting Standard , 1 item was revealed in
accordance with both Thai and English Accounting Standard , 1 item was disclosed in accordance
with only Thai Accounting Standard , and 6 items disclosed without any accounting standard
enforcement in both countries.

As for the comparative study of information disclosers in both countries , It was found
that most Thai companies highly disclosed information in the notes accounting guidelines
relevant to that issues. Where as , most English companies disclosed information at high level
either with or with out any accounting guideline relevant to that issues. In addition, some items
were revealed information without any accounting standard enforcement at higher level than the
one disclosed in accordance with accounting standard.

Furthermore , It was found that information disclosed by English companies were more
voluntary than by Thai companies , in order to keep their benefits to present the positive
information to financial statements users. In contrast, Thai companies disclosed information in
accordance with requirements. Voluntary disclosure was not spread except in some issues which

relevant with investors decision. It was disclosed at high level.



