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ABSTRACT

The objective of this study is to assess the efficiency of technical analytical devices used
for stock prices of banking, finance and securities sectors listed in the Stock Exchange of
Thailand. Four technical analytical tools including Moving Average Convergence and
Divergence (MACD), Relative Strength Index (RSI), Stochastic(%K%D) and Williams%R were
employed to analyze the stock prices between October 12000 and March 3 lm,2004(4 years) .

This study found that the best technical analytical tool which had the highest average rate
of return per year was Moving Average Convergence and Divergence (MACD) and that with the

highest average rate of return per 1-time of trade was Relative Strength Index (RSI).



