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ABSTRACT

The objectives of the analysis of time value of warrants in Stock Exchange of
Thailand were to study the relationships between time value and time to maturity of
warrants and time value of the business sectors, Data were collected from 31 warrants
that were trade on Securities Exchange Of Thailand (SET) for longer than 6 months upto
June, 1996. Warrants were separated into 4 business sectors : Banking, Finance and
Security, Property and the Others.

The statistics used were regression analysis and percentage. From styding the
individval warrants in each sector, results for each of these sectors were concluded,

The results of the relationships between time value and time to maturity of
warrants showed that when the time value was close to the expiration date, time value
had a declining trend. Time value of warrants in the Stock Exchange of Thailand (SET)
decline 0.043485885 % per day. Time value of warrants in the Banking sector decline
0.148364 % per day; in the Finance and Security sector the decline was 0.1156846 % per
day and in the Others sector the decline was 0.0590749 % per day, However, the time
value of warrants in the Property sector increased 0.2637205 % per day. This is because
of the expectation and volatility in the stock prices of QH and SUPALL



