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ABSTRACT

The objective of this independent study, ‘Performance of Value and Growth Stock
Portfolios under Different Market Conditions’ aimed to study and analyze performance (Return and
Risk) of Value and Growth Stock Portfolios by analyzing with market conditions (Bull and Bear
Markets). Measure their performances by using portfolios performance measurement indices which
combine risk and return performance into a single value (risk-adjusted return). In this study, Sharp’s
Ratio Trenor’s Ratio and Jensen’s Alpha are applied. The past six years of secondary data source
are used, totally 72 months (6 years) started from January 2008 to December 2013.

This study categorizes and groups stocks by using P/E and P/BV, separating total stocks in
SET Index to Value Stock and Growth Stock Portfolios. Then, each monthly stock return is
computed by using monthly close price and dividend. After that, portfolio’s monthly return is
calculated base on the Equally Weight Approach. Moreover, the author classifies market conditions
by comparing market return and risk free rate of return. Lastly, SET Index is used to represent the
market rate of return and the interest rate from 2008 to 2013 is used to represent risk-free rate.

When computing only return and risk and comparing between value and growth stock
portfolios, the study result found that, the return and total risk (Standard Deviation) of value stock
portfolio is higher than those of growth stock portfolio but, value stock portfolio has lower
systematic risk (Beta) than growth stock portfolio. However, When return and risk of Value and

Growth Stock Portfolios are analyzed and measured the hypothesis by applying Sharp’s Ratio



Trenor’s Ratio and Jensen’s Alpha, it is indicated that the performance of both Value and Growth
Stock Portfolios are not different even in bull market or bear market conditions. The result of three
methods confirms the same conclusion. Furthermore, the stock portfolios (both value and growth
stock) in bull market condition generate higher return than in bear market condition.

In conclusion, even the value factor and market conditions factors do not have any effect on
the performance of value and growth stock portfolios and does not make the return of both kind of
stock portfolio to be different. But, the market conditions affect directly on the performance of the
overall stocks in the market. Portfolio’s returns in the bull market and bear market condition are

significantly different.



naanssulsene
unAngen 1y Ing
ABSTRACT
RCITRL

TITUIYAITN

unil 1 unih

MUY

1.1 Avwaganudnyvelyn

o ¢ =
1.2 ﬁﬁQﬂiZﬁﬂﬂﬂl’t’)\‘]ﬂﬁﬁﬂE"l

1.3 Uz Tesninldsuanmsdny

1.4 Teoudwg

UNA 2 AR NYHHNAIUAZNUITY

U

Ay
MNYIUDI

a ] @ [
2.1 Llujﬂ@GlUﬂ'ﬁLLUQﬂiglﬂﬂwaﬂﬂiWﬂ

2.2 iRamsiaanuansa lumsusmsaunsnévoano s

2.3 1IAAnN1sInlszanazaaia

[

2.4 1ONE5HATNUIYNNED

tﬂ' =S Aad =3
UNN 3 STVSVITMSANEN
3.1 VOUIUAUDINTANHN
9 "9
3.2 UBYA UAZUNAITDYA
A A A Y =<
3.3 1A50900N 1% 1UMTANYT
ay =
3.4 ATMTANY

=
3.5 szezna lumsAny

v
UBN

10

13

14

14

14

22



15118y (19)

= =
UNN 4 HaMIANEN
[ A 9 [ 1 Y 9 aa A L ]
FIUN 1 VBYANITIANYNHU LlagsllﬂiallaﬁﬂﬂL%\iWﬁﬁﬂlUﬁl@\ﬂﬂﬂ!“ﬂiUﬂTﬁLL‘IN
Usziannguiu
= ) o
aIUn 2 mﬂyaﬂWﬁﬁ]ﬂﬂi&ﬂﬂﬂTﬁﬁﬁ'}ﬂ
{ a 4 { J 1 1
dUN 3 HAMIAATIZHADADLLNY LAZANMITEIVDINGNTUAMA WA NG
EMIE
d‘ = v a A 1 Y 1 1 Y
diun 4 msSeumey LLa3'JWIJi%ﬁﬂ‘ﬁﬂWWﬂlﬂQﬂQMﬁuﬂmﬂﬂmgﬂ's]ll”l’ju
1Ay Tadae Sharp’s Ratio
d‘ =) [ a A 1 9 1 1 Y a
a1 5 MmanfSeumey tazialsz@nsnmvssnguinaunaznguuay In
AY Treynor’s Ratio
A )=} o a a 1 Y 1 1 Y a
dauin 6 manfseumen vazinlssa@ninmveanguiuguaasnguiuay In

@18 Jensen’s Alpha

d‘ =2 a Yy Y Y
uni 5 agulwamsany oAl ena Yenuwy tazvala Mo
=4
5.1 agUHam ANy,
a =2
5.2 815 18HaMIANEN
9y 9
5.3 YoAUNY
5.4 YoLAUBIUE
UITUIYNTY
MANUIN
[ 1Y 4 9J [ [ o Jd a 1 9 1
MARUIN N UAAINANNTNE uazvoyarannsndluneia IvaTenguiuamen
1 Y a
nazngu Ay In
MAHUIN U LAAIOATIHAADLLNUTIBAOUVBINGURUAMAIAZNgU AL Tn
MAHUIN A LTAIOATIHAADULNUTIOADUVDIUAIT18A
MAHUIN 3 LTAIOATIHAADULNUTIOADUUDIFUIAL TAT 1087
Y 9
MARUIN 3 LaadayTl SET INDEX & a1l wanouununaia tagdniineniie

[qurn

23

23
26

28

31

37

43

49
49
56
57
58
59
61

62
81
&4

110

136



15118y (19)

!

MARNUIN R UAAIAYY SET INDEX LAZHAADLLNUADIATIOIADY 140
MANUIN ¥ UTAIA Sharp’s Ratio Treynor’ Ratio Ll81¢ Jensen’s Alpha ﬂl@ﬂﬂﬁjll

144

Y J 1 Y Aa
AUz NguUiaLIa
151

=



A
AT NN

A
AT NN

A
AT NN

A
AT NN
A
ATTNN
A
ATTNN
A
ATTNN

A
ATTNN

P~
ATTNN

P~
ATTNN

=).

AN

=).

M1TN

4-1

4-5

4-6
47

4-8

4-12
4-13

5-1

CREALRPRN

LEATDYAADATING TUUIVDIOATIAIUTINAD L5A0 U (P/E)

! Y

nauuauAaznauiu@y Ia

q q q Q Q

9 aa A [ 1 = L

uﬁﬂqmauaﬁawmmwa3m1nm6&aﬁiWﬁauﬁwﬂwdayaﬁ1w1¢um%@awu

QU ) q

9y 1

1 1 Y a
(P/BV) nguiuasmaznguiuay Ia
HAAINANTIANIIZAAIA
LAAINAADUUNUTIOIADU UAZANUITEIUDIFUNGUANAT LAZH
nauay Ia

1 aa > =] ~ a a ' Y
HEAAINAAININADA Sharp’s Ratio 1T ulsz@nsninnguyu
aumaznauuayIn
HAAINAAIN A DA Sharp’s Ratio HUNMINAIZAAIA
UAAINAAININADA Sharp’s Ratio 111IA W 5z1anUead

1 aa . =~ a a 1 9
HAAINAAININADA Treynor’s Ratio 1fToueulszdnsninnguiu
auawaznauiuayln
HAAINANININADA Treynor’s Ratio L11UIAINAIZAAIA
ueaInan15If5euINeVAININEDA Treynor’s Ratio 119010152107

Y

VDI U

Y J

HEAAINAAININADAYDY Jensen’s Alpha YoINGuUUAUA AT NN U
w Ia
LEAAINAAININEDA Jensen’s Alpha LLNAINAIEADIA
LEAIHAAININADA Jensen’s Alpha Hiaulszinnvesru

4N T 4 A/ B
ajmanouUMUM AT BN ANUIFEITIN HazANTEINIIuT U
YoanguunuA e nguiuanIa

HEAINaNSIAUIZINNNIZAAIA

24

25
27

29

32

34

36

38

40

42

44

46

48

50

51



=
ATTINN

=
AT NN

A
AT NN

A
A1TNN

A
A1TNN

A
A1TNN

A
ATTNN

P~
ATTNN

P~
ATTNN

P~
ATTNN

A
A1TNN

A
ATNN

=).

M1TN

5-4

5-5

5-6

-1

n-3

-4

-6

V-1

f-1

f-2

MUY (AD)

gaaInanIInaaeUlszansMuawnIeUMINATeUTUYAT I Y
NI
=3 U 9 1 1 Y a
paaaMsfisumeurano UENUVBINGURUANA HaznguiuaY In
AUUIATIA Sharp’s Ratio Treynor’s Ratio 1% Jensen’s Alpha
=1 1 9 1 1 9 a
uaaaMsf3suMeunane LENUVBINGUHUANA Hazngu UL Ia
AIUNITAAA AUUIATIA Sharp’s Ratio Treynor’s Ratio L9
Jensen’s Alpha
= Y [
uaaamsifseumeunanuENUMNsZANUYDIH U AN IR
Sharp’s Ratio Treynor’s Ratio L1 Jensen’s Alpha
@ [ 4 9 1% ) o 4 a 1 9 1
HAAIHANNING tazteyaveriannindgluweialvalenguyuaman
uaznguiiuayTal we. 2550
[ 1Y 4 9 [ Y] ok 4 a 1 9 1
HAAIHANNING tazUpyaverianningluweia Inalenguiuaman
uaznguuanIail we. 2551
[ v J 9 @ ok 14 a 1 Y 1
LAAIHANNING Haztpyaverannind luneia IvaTenguiugman
uaznguiiuayTal) we. 2552
o 4 9 o YL 14 a 1 ) 1
HAAINANNING tazrayavosnanningluneialnalonquinuauai
uaznguiway el we. 2553
o v J 9 [ o ok 14 a 1 ) 1
HAAINANNING tazvayavesnannindluneialalonquiuauai
uaznguiiay el w.e. 2554
o v J 9 (Y] o ok 14 a 1 ) 1
HAAINANNING tazUayavesnanninglunesia lalonquiuauai
uaznguifay el wet. 2555
LEAIBATIHAAD LN UTIBIADUYDINURUAMALA NguR AL Ta
[ A Y 1 % 14 a 9
HAPNOATIHAADUUNUT ISR UYRIRUANAII A Tunasa TWa Toru

! Y

AN UAMAI W.A. 2551

a a )

[ A Y 1 (% 14 a 9
uﬁ@qa@51wamauumuswmﬂaumaqnuﬂawni18@31uwaimTWaTaﬁu

! Y

AN UAMAI W.A. 2552

a a )

52

53

54

55

63

66

69

72

75

78
82

85

&9



=
ATTINN

=
AT NN

A
AT NN

A
A1TNN

A
A1TNN

A
A1TNN

A
ATTNN

P~
ATTNN

P~
ATTNN

P~
ATTNN

P~
ATTNN

A
ATNN

A
ATNN

=).

M1TN

f-3

-4

f-5

f-6

3-1

3-2

3-3

3-5

3-6

9-1

-1

Y-2

MUY (AD)

@ A Y 1 o J a Y
HAPBATINAADUUNUI IWABUYDIN UANAITIBAY Tunesa T Toru
1 9 1 A
NANYUAMAN WA, 2553
(% A Y 1 [} 4 a
HAAIBATINAADUUNUI IWIABUYDIN UANAITIBAY T nesa THE To
yunauiuamail we. 2554
@ A 9 ' 3 4 a Y
HAAIDATINANDULUNUIIBIADUVDINUANAIT 1A Tunesa Tna Toru
1 Y L=
NQURUAMAIL] W.A. 2555
o A Y ' @ 4 a Y
HAAIBATINANDUUNUI WWADUYDIN UANAIIBAY Tunsa TWa Toru
1 Y L=
NQURUANAI W.A. 2556
o A Yy a o J a Y
HAAIBATINANDUUNUI AR UV UIAY Tna1aaa Tunasa Tua Teriu
nguiuay Tail w.e. 2551
o A Yy a o J a Y
HAAIDATINANDUUN U IWADUVDIN WAL T3 1ea Tuneia Tna Toru
nguiuay Iatl w.e. 2552
@ A 9 a %] 4 a Y
HAANBATINANDULNUTIABUYDIN WAL T3 19a Tunoia Tna Toru
nguiuay Tadl w.e. 2553
% = Y a % 4 a Y
HAAIDATINAADULUNUI A UYDIN LAY TaT1ea2 Tunoda Tva Tovu
nguiuay Tail w.e. 2554
% A Y a % 4 a Y
HAAIDATINANDUUNUI WA UYBIN LAY Tas1ead Iunosa Tva Tovu
nguiuay Tail w.e. 2555
[ A Y a @ 4 a Y
HAAIDATINAADLUNUI A UYBIN WAL Tas1ead lunesa Tva Tovu
nguiuay Iatl w.A. 2556
Y
HAAIRYT SET INDEX & 1l 095 wanounuaala 1azonsi
2 A
aonileduen
HaAIastl SET INDEX HALDATIWNAADULUNUAIIATI8IADL
HAAIA Sharp’s Raito, Treynor’s Ratio [ii& Jensen’s Alpha maqmjuﬁu
AR
HAAIA Sharp’s Ratio, Treynor’s Ratio [ii& Jensen’s Alpha maqmjuﬁu

I

)

93

97

102

106

111

115

119

123

128

132

137

141
146

149



1.1 Nnwazanudnyvesifym

@ o 4 1 1 o @ 4 I ] 1
@]a1ﬂ‘ﬂaﬂﬂ5WﬂL!Wﬂﬂ§$ﬁﬂﬁ11ﬂﬂ ‘flﬂ'lillll\‘]‘ﬁaﬂ‘ﬂi‘WEJ@ﬂﬂL‘]J‘L!'Vi?J'Jﬂ‘Villvﬁ1llﬂ§jll

A

Y o ya s = ~ o v A '
gaamnssy e ldiinasyuansaldimiigd naznSoudounannindnoglungu

(2

A A a Y 2 o Y a @ dy a
gATINNITUNY ﬂymz‘qiﬂﬂﬂammnu% Iﬂﬂ@ﬁ]‘wﬂ1im1ﬂ1ﬂﬂﬁ)ﬁ)ﬂwu§1uﬂ1\1‘§§ﬂﬁ] nag

@ ' a 1 ' 1 @ v d Y o
DATITIUNNWNITHRUA NG 1!’E]ﬂi]'lﬂfﬂﬂ!,‘]J\1ﬂQlI‘Viﬁﬂ‘ﬂ5Wﬂ@]WNﬂiglﬂﬂ‘U@\iQﬁﬁWWﬂiiNuﬁﬂ foI

a 9 A

a ' ' o o dA P~ Y o Y 3 A
uuIAANIIINNguRANNINgous Ngnanduuuie liinamulsiumuimelumsidenamu
AMUANMMINZANAVLIUIN NN TAINUNLANA 1N Y

[ U [ [ o Yo a g’/ 1 A
mMsuuenguranniwen lasuanuiouuin nalulszmeauazanilszims an 013
uLanguruannSndmmuuIaveInanning uazmsuuinguuannindaudiseduyan
HUIAAAINANLANINANGBHUVVT18098 1w T998UD4 (Fama and French, 1992; 1993; 1998) @

o ' 1 o o o ) g { o ' o o
tTagiiunsutsnguuannindamileseyanniluisensuedrsnhevnenninasmunaly uaz
= = o d’ v 9 3’, dy 1 [ 9 v Y 1
BaudAnySvn luaaiaveslszman wanuad nat msutanguiuauleseaiuyana
I 1 1 I 1 J 1 1 a
Wunsutanguiueenitfuaeengy 1dun nquiugmal (Value Stock) Haziuidy Ia (Growth

Stock)

1] ) 1 A < Y AaA o 1 (= 1 [l
ANHUSUDITUAUM (Value Stock) A9 !ﬂu1ﬁuﬂllﬁﬂ1@1ﬂ’ﬂgﬁﬂ1 UIATITIUITININD

q

yammiadaeru (PBV) uazsimaom lsaodu (P/E) a1 in1591eiRuiluma (Dividend Yield)

o v Y A

Tusasmnnnaunae uaziniioasmsduTavesi lsh liTaawmuin aaunquiudn

)

Y [

k a < 1 A ' 1 ' o A
Uszinnnilafe fudu Tanse Growth Stock HunguiuniondiusnmaeyanImeliydae

#u (P/BV) 1oz oasidausImaem lsaeu (P/E) g9 uaziin1s9eiiuiluwa (Dividend Yield)
' 9 ° Y v dy = o A A a 1 = Aa d Y
Aoude Funguilvzinanmsduiuauiby e laamu taglinalsznoumsng humngld
[ Y] d 1 Y] [ ;, ] 1 @ ]
IImmannsndegluszaugeedaiiaye uuamumsusnguiuautyan1ves (Fama
and French, 1992; 1993; 1998) 81994 1a11ndas 1@ uyamInaInAoyaAIN1N1IYT (Market
/Book) 8a3181U51MA0M 15001 U (Price/Earning) 1Az 8T 1dIUTINIAONTLUARUTAADHU

Y A

(Price/ Cash Flow) i0i3 89818 U8A51@8UuN1ImMskuaInannnun liviies nquiuamuaine

a a



% 1 v 1

1 Y Ao a [ 1 ; 9 a = U 9 A a
nauuRions1dIUNIIMIIRuAIna1d nazfuan Tafenguiunisasiaiunianistu
AINANIY

= d’l =) a o d' v a A 9 g}z 1 =
msAnINIUL Tnanuidenednulss @nsnmvesduniaesnguunie NIUANE
a J J @ a ' a v J
uazunIATIEH luedndruun lamivayuuuinanmsasulufuaual (edw1 unsiug,
[ 1 ) = a A A U U Y a A = o A [ Y 1
2554) wunnguRunaaiilszaninmmtlonnguiuayIa iiesnnetaideseniihldngu
Fupualinanouunuge 5y Jasea1un1udes 150998 1uuuI1AY U (Fama and French
[l I @
,1992; 1993; 1998, Yen Ita2AQLY, 2004, Ding tazAnie, 2005) 0614 15na1udalinani1sAnyn

1 d' 9 1 Y (% A 1 a a 1 Y ?zl.z 1 1 1 [
undau nlana bigeandosnu Ao wuadszaninmvesnguiundesngu iuanaienu

]
v A

a Ao [ o 4 [ g’; a A 1 Y g’/ Y o
(@ANTHo MWIUNITINY, 2552) AU MsnadaUlsANTNINUBINURUNIADIIAIT 1FA2TAN
~ a 9 Iy ~ Y ] =3 1Y 9
mzan Neuisnefuieranouununelanisdiuanumdesdldeguuniasgruaeinula

o { [ Y 1 o [ a
puusiassimuzanlumsialdun vuusiassmsiaanuaimisalumsusnisnesnu
(Portfolio Performance Measurement) A14ALUUUB Sharpe Treynor LaiZ Jensen
v 9 = [ 9 I = [ o A ~ 1

UNINTIVEMUANNT S ttazfadsvuIana) nzaaalludnifaverilanelalinane
a a Y 3’, 1 av A [ o 4 = A [ ~
Uszansnmvesiunideangy lasinddstinaavannindazinsnasunlasludnyacn

1 [ 1 ] % 1 % 1 1 1 9
UANANNU I uLAaz 9981 LL@$fIﬂ'l§NHW’J‘L!E]QLﬁ3J@ uﬂmnumuiwmﬂzgﬁaﬂamuiuﬂquﬁu

A Y o A ' 1 Ao o A Y Aa 9
UAUUAIA HJ@@Qiuslf’JQﬂﬂ@lﬁ'lwaﬂﬂuuﬂuﬂl@\‘]@aqﬂﬁq !,Lazmﬂﬂaﬁnuﬂluﬂgmﬁjuﬂnﬂuumqq

=}

4 1 o 4 X <
WooglugnonsmanouunuaaIag e Iian ANy el lUMSANYIHAAD UUN LAY

QU

= v 1 Y a YR = A A w1 Y
ﬂ'ﬂlllﬁfmsl]@Qﬂuﬂmﬂu!ﬁgﬂ‘lv!lﬁﬂiﬁ ﬂﬁﬂﬂ'HNWu'Jﬂlﬁ@\‘]Gll@\‘]ﬂ']'lg@]ﬁ']ﬂ‘ﬂllﬂﬂﬁ'mﬂui'nJﬂ'JfJ

Azvesaaanannindulsesniuansgiiuy Aoanzaainliudigs (Bull Market)
Hayn11zAa1alFUdIan@1ae (Bear Market) Tasfon1udnuaznismaou 1ui1v945107
NANNTNE WIDNIUIDINOATINAADVUNUVDINANNS WS luAa1a (Henrickson and Merton,
1981) lautiannzaaialaglgmsfFouisusasimaneuunuuesnain (Ry,) HazHano LNy
YosFUNSNERUTIRINANLIE S (Rp) Shunasilumauanzanianiaessznn safdail
smmﬁ’ﬂw%”wﬁl,ﬁuqa%u@éndmﬁm HAZHAND VLN UYDINAIAFINIIDATINAADUUNUVD Y
FunfndidaananuFes Rm-Rr >0)990¢1un11zaa1adTudI199 (Bull Market) %297
S5 anNTNEaAR1a906198 011104 AZNAABULNUTEINAIAY DINIIHI DINITUS AT

a o oA { o ' [ o
HAADULNUVBITUNTNINIIHINANT B (Rm-Rs <0) tnadlunizaainliualandiag

(Bear Market)



AnHULNANAUVOIHAADLLUNULAL AT Vo UnguAnAazFUnguiay Ta v

Y Y=R =} A = a o a A A Y a Y Z’, 1 o ' =
Glﬁ'?j‘ﬂﬂ‘ﬂ'liJﬂ’NiJﬁuGlﬂ‘ﬂﬂgﬁﬂE'luaﬁ’Jl,ﬂﬁgﬁﬂﬁzﬁﬂ‘ﬁﬂ']wﬂllﬂﬂiﬂﬂlﬂﬂﬁuﬂ\‘]ﬁ@\‘]ﬂﬁjllﬂ\iﬂaTJ BN
a L&l o A PR = o 9 [
ZNIAINTUINAADULLNU ‘uuwugmmﬁ1J3‘1memﬁﬂﬂmﬂuumigmmmﬂu Tﬂﬂi%iﬂﬁﬁ’)ﬂ
. . < a J 4
Sharp’s Ratio Treynor’s Ratio i8¢ Jensen’s Alpha Wuuuanelumsinsizd wenvinil l%jﬁﬂ‘]sﬂ
] 9 v Y
ENS;I}fNﬂ']iﬁﬂHHWEJLﬂiJ’N ﬂixmn‘ﬁmwmaQﬁumﬁ@m@mmanuu ﬁu@gﬂumaxmmmm
9 A ] 1 A a a Y g}/ d' 1 ]
Tagsaudrense li na1nne dszaninmvesiunsaestsainneznlasundasedials Tugag
=~ ' o A g 9 o J
NNIZANANLUANAIWNNU L‘W’E]LTJ‘HGUE]igjﬂﬂi%ﬂﬁ]ﬂiﬂﬂﬁﬂTﬂuﬂﬂaQWﬁ uazammuiummmumm

wnasmuldedafitse@niam

(Y] d =
1.2 'Jﬂﬁlﬂﬁzﬁﬁﬂﬂl@@ﬂ‘ﬁﬂﬂﬂ‘l

9 1

eAny1szantnmvesnguiuguaagnguiuay Taneldannzaaaiuanaiany
¢ o (Y
1.3 dszlawvdldsuonmsanm
o Y =3 a A 9 1 1 Y J a 1 A
1. i lvinsudalszansamvesiungugaauasiunguiny Talugianizaaian
HANANNY
9 = ¥ 2 g Yo v @ a ¢ v @& y
2. GoyaninmsanyIngalaztuilse Tesudmsuinnsiziuannsng taziinaanu
] a J @ v a @ v d 1 o o oA
Tumsednned uazaivayumsdaduloasnulunannindvsonquuannindnminzay

v Y
L!ﬁ$ﬂ1’3$ﬁﬁ1ﬂﬁlﬁﬂﬁ?ﬂ’w

a (v d
1.4 HENUANN
[y v d 1 = B g ¢ dg! A g 4 dy
ﬂﬁ1ﬂ“r‘iﬁﬂﬂi‘wmlﬂx‘1ﬂ§$!ﬂﬁ“lﬂﬂ UUIWYDI d01UUN ﬂGlQ%HLW@LﬂuﬁuﬂﬂaNﬂWS‘ﬂfflﬂﬂﬂ
o o o ~ 3 1 9 1y a A s 1 A Y
HanNNINngIaN LUy Lﬂuuﬁﬁﬁ‘igﬁﬂhﬂu’d1ﬂiﬂ‘§iﬂi} NIDBIANTAN LWE]TI’T?J%'EN‘V]NiHﬂWi
FEAVRUNY
= Y 9y [ 1
NAADUUNH W HIIDI HAADUUNUITINUDIN Y ‘]Jﬁ%ﬂf’)ﬂllﬂﬂ'lﬂ NAADUUNUIINTIUAN
[ 4 . . 2 v [ ..
FNAIANNITNY (Capltal Gain) LlagNa@]ﬂ‘llLLVIH%TﬂLQHﬂHNﬁﬂI@QWﬁﬂ%iWﬂ (Dividend)
d‘ = = A a = @ [ 4 g’.} (%
ANNAEIFIIN KUY ﬂ’ﬂlllﬁfl\i‘ﬂlﬂﬂﬂ1ﬂﬂ1ﬂﬂﬁEJuLL‘]JaQ"lJ’éNWaﬂVIiWEJuu € AN

AIUUBUUUNINTFIY (Standard Deviation)



anaEeaiiluszuy (Systematic Risk) 1111804 AN oI UIRAIN TS 9 i
danalifmanouunundnnindilasunlasldlufimdertumsnasunlasveanguudoning
TuaaiainnnAnuM (Beta)

UszanEmn (Performance) 111979 HaneuuNuVeInguunSI A doa s
’E]EjiJ"LJllW]SgWUL?]EJ’JfTu (Risk-Adjust Return) 3991071 Sharp’s Ratio Treynor’s Ratio 1182 Jensen’s

Alpha

AUAMA1 (Value Stock) 1111809 nguiuilidnsidiusiaiaeyanImetiydaofu

q

(P/BV) uagdai1a@IusnInen lsaeu (P/E) 41 na1ife orhouauniaiEiesals (P/E) uaz

= k)

VNIAFTEIA28 (P/BV) M15IUAU 1ANIHATINUYDIDUAVNAE 8991008 1110 Hde91n

e
=
D¢

[ 1

A 1 Z> Y A dy ] B Y A
UNUANINATDINN yjummwemw”luﬁmmm uagyuUnuenIIaIu (P/E) uag (P/BV) g

EG
=

=~
b3

A o Aa a ' . 1 Y o 4 J Y Aa
J0MAAlNAoonN1NNGN (Outlier Stock) 80NINNGNLAD MUUATHNGURUNLNATINYD

v v Y

{ [ ] U 9 1
uautiesNga 30% usnineag lunguiunan

Y U d'

AR vln (Growth Stock) M0 Yunguinlnanisduiuaulaamuuaziisiniga

Q q

v
@ 1

I Y A 1 ] = Y o 1 1 o 1 )
ﬂuﬁum ATIFIUTINNBUAAN NUYFADH U (P/BV) uag ﬂﬂﬁﬁ’;luﬂﬂiﬂﬂﬂﬂiﬂﬂkju (P/E)
=

P

doa}wd‘ a9

g9 nanfe Weduduninizesras (P/E) azduauninizoadis (P/BV) u15aunu 1ani

v W v A 9 Y] o Y Aa U :: Y A A dy ]
AR TIUUDIDUATUN ﬂlﬁﬂ\‘l%"lﬂu@ﬂ"lﬂiﬂﬂ NAVINAAH UNUANINATDIA ﬁu%uﬂ’]ﬁ“ﬁﬂ‘lﬂﬂ‘lﬂ

Q

[
v ! A o A

aduawe uazfuniions d@iu (P/E) uaz (P/BV) ganiomianilnd (Outlier Stock) 90n91nNgQY
Y

9 [} 1

Y o Y Aa o W A VY oA
1ad Mrua IRNQUAUNTNATINVBIBUAUFINGA 30% N8 daeglunguiuaya
azamal5udage (Bull Market) w84 1/1a0 fnad 93 IIHanoUINUYBIAA1A
a [ P A A = B~ [
LAZNANDLLNUYBIAUNSNENYT1AINANMFEITIADUNANTIULIN (R, R > 0) WINNI 6
=1
o
w 3 ; =S A d‘ 1 1
Mzamalsuniandias (Bear Market) vu1e04 1o Mnan1esernamanouny
a v oA ~ A = B~
VOINAIALASHAADUUNUVDITUNSNINYT1HNINANUTBIT 1R UIA T UAY (R, Ry < 0)

11NN 6 1ADU



U

a S a d' d' Y
HUINA NYHS 1BNATHASNTHIWYNINIVB

= & dy 9 a 1 o o J 3 dy ) [ ]
msfAnasel azlsuuanalunsuuslssmnvanning Wunugiudmivaan
Uszinnvannindauidedoyan (Fama and French, 1992; 1993; 1998) Iagaz 146a51d1u51A1
1 ° 1 Y o 1 1 1 v A I A = | [ v Y
mam"lmmju (P/E) 11ag 9AT17IUIINIABYANINNUYY (P/BV) Hweaseselumstanguiiu
A9IA1 (Value Stock) tagnguiiuias 1a (Growth Stock) alsg@niaimlaglfuuinanisia
a a v a
ANUA W50 TUMIUTHITFUNTNINOIN UV Sharp Treynor 1A Jensen 1AENITWUITIND
Y
HANTZNUYDINIEAAIA VINWUFIULUIAANITHUINIIZAAI1AVOL (Henriksson and Merton,
T I v v v o
1981) taiveaneenilun1zaa1nlTudIga (Bull Market) itazn1gaaialiudiaadiag (Bear
D] ~ A A o oA
Market) Taglemisu/Seumeunanouunuyenaln (Ry,) HasHanoUUNUYBITUNT NN
{ I o 1 aw ?
U31A9INANUTE (Ry) Awnudlunsuia é’ﬁﬂmhlﬁ'ﬁﬂmﬁ'uﬂﬂ'u@ﬂmi 71891UIY TIUNY

A A Y} o 1 2
NUNIUITTIUNTITUNINYIVDN ﬂ\?ﬂ'ﬂulﬂu

a 1 [ v d
2.1 ummﬂummmﬂizmwﬁanmmj

[J

a o o A 1 o [ v d 1
mm%mmuum”lﬁ’?iﬂywﬂmﬂﬁﬁwamammammmummﬁaﬂmwsjwmw

o Y 1 v W oy o {
Tadn1emunNuFsIna1IanIeAUUA1 (Beta) AN BV CAPM Wi laitluiladenudes
= { 1 [ [ s A 1 [ @ s
Lﬂﬂ?ﬁfjwﬁﬂigﬂﬂﬂﬁwﬁﬁﬁﬂllﬂu‘ﬂ@dﬂﬁﬂ‘l/linJ Lﬁ@\‘]i]'lﬂW'U'J']Wﬁﬂ‘l/]iWEJ‘VIGlﬁ}Wﬁ@'E)ULWIH
1 a d' 1 Y Aa (% d' 9 1A (% 9 1
ﬁ?ulﬂu‘l/lulﬂhlﬂlﬂ@ﬂ1ﬂﬂﬁ]ﬁ]ﬂﬂ’ﬂﬂlﬁﬂdﬂ'lﬂ@]ﬁ'l@ l,l,@]l,ﬂﬂlﬂinﬂWﬁﬂiZWUﬁnﬂﬂFﬂﬂﬂﬂ'N@'luyjﬁﬂ'l

Y 1
L!ﬁZﬂi]i]flﬂ'l\‘]@%‘usllu'l@ell't’]\?ﬂi]fﬂiIﬂEJW'1J’J'lW'ﬁGl@“lJLL‘V]‘L!’(?f'J‘L!LﬂuuuLﬂﬂﬁﬂﬂﬂ'li“]f@ﬁfﬂﬂ’)'lhl?’fﬂ\?
' 9
91nYan1 (Value Premium) 18ZNIFAITIANUTI0INVUIA (Size Premium) MIUEIAY 1191
< A o o (% kS I~ aw A
WunveINITHAUILUUIa0 Fama-French Three-Factor Model wminﬂuullﬁ'mmnaﬁuﬂ
= 9 T a . . < v Aa 1
%Qqﬂﬂﬂﬁﬂﬂllﬁgﬁiﬂﬁ']ﬂ'l B/M 1agvuU19u09n3N13 (Firm Size) Lﬂuﬂfﬂi}wmamwammmu
o ] c’g’/ [ a @ g‘/ v Aawv 1 1R 9 v o 1
BII’E'N'ﬁﬁﬂ‘ﬂiWEJ‘ﬂ\?Glulm$uﬂﬂﬂiglﬂﬁﬁﬂiﬂﬂmiﬂ'@ﬁuuUﬂﬂﬁ]ﬂﬁﬂuiﬁmﬂﬁi"]ﬂﬂﬂﬂﬂﬂﬂﬂa’nslu
] J @ v ] I ' (% @ [ v
ﬂ'lil!ﬂ\‘]ﬂijﬂﬂﬁﬂﬂiwEII@UL!UQﬂ@ﬂLﬂUﬂQM@]'IiJaﬂngulﬁl2 ﬂﬂ‘Hm$ﬁ® ATNANHUSUBDIYANT

(Value) HAZANANHUS VDIV (Size) (Fama and French, 1992 ; 1993 ; 1995)



2.1.1 msntlanannSwdmuanyasyan (Value)
[ @ [ 4 I 1 1 1 @ v o 1
awnsautanannindesnilu 3 nguldunnquuanniwdyanm (Value Stock)
[ [ [ d Aa 1 [ [ o = P 9
ngunannsnaan Inga (Growth Stock) Az NGUHANNTWIHEY (Blend Stock) Funaianil 14
HnsanAeAIsasIEIuyamnNTyFaesmaa1a (B/M) Hseoai1m lsgniaeu (E/P) o

o d o 4

@ a 1 Y a I @
9a313u T uRane Y (D/P) Y99 NIMslundn (Fadmal Anans, 2554: 6-8)
2K o o [ A A
1) Value stock HY18DIANHULUDIHANNTNEN
Y o A =1 o a 1
uud THN5 1A NS oUREUAUNAAD VLN UIINNINITIFUIDAVIY
[ a [ [ 4
Hazons U uNa (INVESTOPEDIA,2009: Online) Hannswalszinn
9 1
daruwniziwaaouunuganiIndeMouny Growth Stock (Berk,
[ 9
1995) 11ANITUIOATIAIUNIIMTEUVDININTUFZANUITNUIAT
B/M, E/P 12 D/P 9¢A0UY19g 9 (Fama and French, 1992 ; 1997) uaz
= 1 a % d' 1 1 li‘ =) gd
919015 uTuralusasinuinninaunae nanmsdssnnii
i Tduau Tanaz i lsdr valuszezentuur IdunszduTaly
[ :: { LY T 3
oA IaN uAUBIAZANIFE DY (Paul, 2006) WnasnuazueII U U
o o { 1 :: 1 I a
WaNNSNINYan1AINIIAIRA1Aa1n91A 1100 U39 U3 0 Undervalued
(Brett, Leo and Douglas, 2006)
[ Y] [ o {
2) Growth Stock 1809 ANHAULVBINANNSNEN
= Y] A a A o a
VuuaTdusiaguleSeuMeuAuNano N UIINAINIT
[ Y] J e 1
(INVESTOPEDIA, 2009: Online) #annswelszaniidiuninaz 19
HAABUUNUAININNBINBUND Value Stock (Berk, 1995) oW 15241
Y
BAIAIUNIINTRIUVRININITUTZINTILNUIA1 B/M, E/P 11ag D/P
2ADUV19G (Fama and French, 1992 ; 1997) Huur Tiunazaekuily
[ I o o A A 3
Havosu1nyIe ludeaso1niumsiziiin lsmnavu e luns
o A o 2 A Y, a 2 o q YA Y a
WAUINAAAUNHIB 19 IUNITVEI8NINTHIM IH LU Tdua Tauas
Tdnadlsgeniiaunasvesaatanaziinnuenuiuuaiioling
= @ dy a A 1 A A a 9
nlasuuiasvessasianonliod AT NI 0UD U NNEIT0 3
9
AmsUszianiieg 1a5umansEnUNINNI1 (Byrne Asset Management,
2009: Online)

@

A [ [ I A g}/
3) Blend Stock ADUANNININNUANYUSUDINA

=

Value Stock 1182 Growth Stock Yunnegnioeiav: lutisnganvae



lamsiaudadiulvaudrsmegszaulnaiiofioununanouunu

a a 2o I a rAAa
mﬂﬂ%miﬂ%miﬂizm‘wuaﬂ‘ymzmmﬂuﬂ%miﬂlmﬂiwmwuﬂﬂmi

o

IS

v Y
yuragoslunie lasiinaazNon1svuIAgosuue190nI1015
a Aa A A o Y Y ] ' ' < Y
iy lagarsergaiai i Tasnimsanuda luTaamueogiaiiula

Fau (AN AAN3, 2554:7)

9 9
[ a 1 J o v d o 1 o
ﬂﬁﬁﬂ‘ﬂ1?13Qldl%Si%uu’)ﬂﬂﬂﬁlmﬂﬂi]iJ“l’i‘aﬂVI'inJ@HiJaﬂHﬂ!$3$llaﬂﬂuﬂ13%ﬂ

1 ' Y

1 o v 1 [ [~ J 1 1 a
nguuanning usnannindidu 2 ngu 1dun nguiunmal (Value Stock) waznguiuanIn

Q q q

'
[ v A v A

o w { Y [ 1 1 o 1 Y o
(Growth Stock)Tﬂﬂmiumuﬂuﬁ Al mmaamwmuimmam”lmm;ru (P/E) LlazauaUuN

v A Y

) 1 1 1 o 1 9 % 3’, o v Y
Fﬂ@ﬁﬂ\?@nﬂ@ﬁi?ﬁﬂ]ui'lﬂ'lﬁ@Hﬁﬂ?‘]/l'l\‘lﬂillu%ﬁﬁ]ﬂu (P/BV) ¥1534NU INUUUINATINUDIDUAL
v A Y = g = [ v Y Aa
MT%@Lﬁﬂxﬁnﬂu@ﬂulﬂi\l'lﬂﬂﬂﬂii{l'ﬂu{l HANINAANRUNUD
a a . ' Y o Y ' Y
HAN& (Outlier Stock) 9NIINAQULAY MKUATHAGUY

)

v

a5199U (P/E) uag (P/BV) qw%%
A [ (9 Y ~
HUNUAATIVVOIDUAVUDINGA 30%
I 1 Y 1 Y 1 Y A @ [ ] Y I 1 Y a
uimﬂuﬂquﬂuﬂmm uaz114ﬂquﬂu‘nwanmmau@uagiu 30% mmﬂuﬂqmgumuim
a v a g’; ¥ ] [ [ S [
(AW UNTINUT, 2554, DAY YBINNTLND,2554) MIAnEIATIN lusunannsndnianyay

y ' Y a Y
VDI UAUA uazvjumﬂﬁ (Blend Stock) N

a [ a a [ d
22 BUIAANSIAANNAINITOTUNISVIHISTUNIWAVB 900N U (Portfolio Performance
Measurement)

d' 9y 1 v A [ d' ~ 1 @ [ é’, d' 9y a

099N UUAAZAINTZAUANVAGINUANANAY AU e I n1ssiliumanis
autuauimsiueInnudsslunsasnuueInesanuuINsuliznouale 39n25 19007
HanaUUNUNUSUAI8AINIITES (Risk-Adjusted Return) Tumsianamsgutiuauveineinu
590 1AUnNIAT IAHAN TR MU UIIUAIAMU UV Sharpe Treynor 1Az Jensen (§a1 Uazi3sal

v

Az Yydy 382835899, 2551: 6-7)
2.2.1 MATIAMNAIMUUUDY Sharpe (Sharp’s Ratio)
] 1 [ { 1 a 1Y d o [
Sharp’s Raito 1D HAANTZHINOATIHAADUUNUINAGUDINGUAUNTHINVOAT
Ay 1A = A A ' . . Y =
HandUUNUN 1UTANNEE HIBIT8NIN Risk Premium H15AI8ANMAEITINVYDINAADUUNUIN
1 [ Y] 4 @ [ [ 1 $ g}/
NEUUANNINGaINU 1anNIAENITUTVIIATTIUVDITATINAAD LN UADANMFBININA 1
1 g % =) % 1 H 1 X 1
PYUUNUFIUALINY TANIITUITAT AN VUNUAIUTAITIAN T IR IINUIIVDIAIIY

{ a { 1 @ @ 3 a !
@oaTagsau nesaludTeniiamiasianudmunvessilge vureduiluwesalnalond



A A a a @ o 1 4 a { 1 o o 4 °
Yszansnimlunisusmisdunindganimesa Ilalonuawas Ianudauuveax131ed

11099110 TIHAADULNUADH UK UIIANUITIZINI (Sharpe, 1963)

o > : Rp—Ry

WIATIANINAIUVVDY Sharpe (Sharpe Ratio) 1 Sp =

-

p
o Y
Mriva i
_ 1Y d' 4 a ] d‘d
R, = AT IHANB LN UM AIVDINDTA 13A To & B9 NAAY
—_— o ~ A v oA ~ ' AR
R; = AT INAADLUNURAIVDITUNTNENUTIFINANUA LD B B IIIAINANYA
A s A ' A o =

o, = ANUIAEITINVeINDIA 11a To & ¥I9aINIIMSANE

2.2.2 NATIAMUAMDUVOI Treynor (Treynor’s Ratio)

[

1 1 [ § 1T Aa Jd o o
Treynor’s Ratio ﬁ@ Waﬁ’l\ﬁigﬂ’i310@@51Wﬁ@1@ﬂ£&%ULﬂaﬂﬂlﬂQﬂQMﬁUﬂ§Wﬂﬂﬂﬂﬁi1

Ay 1A A £ : Y} A Ag = g a =
wammmu‘ﬂ"lmmmmm (Rlsk Premlum) W?iﬂ]ﬂﬂ’ﬂhlﬁﬁlﬂ%tﬂﬂigﬂﬂ “]NL‘]JuﬂﬁWi]ﬁm1ﬂ\‘l

'
1 =

{ ] { o '
HARDULUNUNFAFIANUT oA NI U8V IR NN TeaNTUTE VD (Systrmatic Risk) T 0A

)

= v v

Y ¢ a = = s ay Aa
wd TagnesaldalenlaA 1103 TAn 1WAV VYOI Treynorg d ¥u18danosaIvlaTond

a a a a [ 4 1 -4 a { 1 [ % ;:
Useansmmlumsusmsaunsngganamoia lua leNNA1u1as Ian1uA LUV Treynor A1

U

4 [ 1 % ] . { J 1
1110991N1 0T IHAADULNUABH UK UIIANMT SN UTZVUFIND (Treynor, 1965)

. | Rp-R;

VINTIANUAILVVUDN Treynor (Treynor Ratio) * Tp = [3—
P
o Y
Mriva I
—_ o 4 4 a [ d'
R, = AT INANDUUNURASVINDSA 1WA To & ¥ nANE
_ o { [ % o’d‘ H ] {
Ry = AT INANDUUNUNATVDINAANTNINUI1ADINAMNTE 8L BAUIANANHN
A Ad A A P A ' A

By = ANuFga N usTUUMIoaNUIFsIRaIavaNeIa 1A To a1 ¥1ana NNk

2.2.3 NATIAMNAIMUVUDY Jensen (Jensen ‘s Alpha)
Jensen’s Alpha Ao M35 oUREUNAAITENINNOATIHAABUUNUYDINDINUTINAY
1] = [ 1 a o o Slg (. o
PATIHAADLLNUNABINT YTUAIIAIAIEY BamuIs Tag lFnuguauunsmMruaTIa
[ [ J Y] [ a I~ o a [
HANNINE (Capital Asset Pricing Model) lagonsimanouunuaIuwnuzuaiasuied
rd a 3‘, 1 a a [ o Y
Wosin11aTouuNUANNa 150 TUMTUTHITAUNTNIANIIDATINANDULNUUDINAIA 1AYT I

YELR (Jensen, 1968)



MIATIAMUAIIUUYDY Jensen (Jensen Alpha) © @ = Ry, - [Re + (R — Ry) Bp]

o Y
Mriva i
_ [ { 4 a ] H
= daTmanoUUNUMAasYeInesa 1Ma To a1 ¥19a ANy
_ [ 4 [ o L H H ] H
Ry = AT INANDUUNUMATVDINANNTNINU TIFINANUIT D B FIWIANANE
R, - PN INAADLLNUINABVDIAAIA B FIWIANINTANLN
d' 4 a ] d' o =
Op = ANUAEITINVeINeIA 11 To o 99aINYMsANEN
~ A A Py 4 a ] A =X
By = ANUASINTUTTUY HToANUTIwAIAURINDSA 1WA 1o A 19 AR

2.3 mnnalumsaalszanazama

(Henriksson and Merton , 1981) i@ HOLUUIAANITIAAINEINITO 1UMITIVIIHILAS
ANUAWATIZAAIA INMIMUINAUNTDAND8UDIToYATATIHAREUUNUlUOAAYDINAIA

= 2 A o o Jda 9 A o [ Y=Y o
uazranouunu luodnvesnoanu sallnnudmiusiiuduasandanudu lumnu sz
Y A 1 @ a J 1w a 4 = 1 o [] A v o w

NNANNFUVINT NI AN 52 ANT ¢ MInAANsEaNT ¢ NAwWINNNgUdpE1TTsd ATy
I [ { 1 a g’/ 4 YR
Wundngunusuendusmsnesnuiuiianuamisalunmsaiansaiuagiutanizns

{ a g a 1 J o o [ [ 1
aanuia uudalieiuied msmansainizaaia i ldinasmuainsalSudadiuns

Y

[ { C4 A o s 1 1w
fNV!uclﬁ}ﬁf]ﬂﬂgﬂ\?ﬂﬂﬁﬂ13$§lﬁ1@ﬁ7‘lﬂ1ﬂimqﬂ "lf’NVl'f)ﬁi'lNEW]’f]“ULlﬂuﬂlflﬁﬁa'lﬂiﬁntjﬁﬂﬂ'l@@i'l

{ ] { 13 v W A o Ao U
Wammmuﬁ"lnﬁmmg%m ﬁ’f]')'ll,ﬂuﬁa'lﬂﬂiﬂﬁﬂﬁﬂ FINNDATTINAADULUNUUDIADATIANATINTNIN

o Ay 1 ~ A g v W ° Y a Y o Jdaa A
’f]ﬁﬁ'lwaﬁ’ﬂrﬂllﬂu‘V]Ulllllﬂ'g']mﬁﬂﬂ ﬂf]'J'IL‘]Ju@a']ﬂﬂiU@'Jaﬂﬁ']aq AUIHITHANNINYNAANITINIA
1 @ v J 4 v v Jd v o
L“]Jg]}']ell’ﬂﬂﬂqMwaﬂﬂiWEJGU’EJQGIULﬁ@G]ﬁ']ﬂwaf]WiWﬂ@giuﬂW?Zﬂiﬂﬁﬁqq (Bull Market) {azn29
o ' 9 d o @ d 1 @ (% o 4 U
USvaaanudiaslonaianannindeglunizilSuaiandiag (Bear Market) IN512100N0 QN

A 9

[ o I ° 1 @ 1 A @ 1 1 @ @
W'ﬁﬂﬂﬁWUNLU&HGﬂiu%’N@QﬂﬁTJ %ﬂﬁ%ammmumamwmgqmmquﬁaﬂmwwummmqq

AAUMS Ry- Ry = a+b (Ry-Ry) + o(Rp-Rp)D

o Y
Myiuals
[ 4 a
R, = ATIMAROUUNUYDINDINUHIONDIA TG D
R, = ADONIIHANDUUNUYDIAAA
[ a [ u’d' d‘
Ry = AT INANDUUNUVDIAUNTNINUTIANANUT B
= 1 1o Ry, > Ry
= 0 1110 Ry < Ry



Y Y 1
msAnyIns il lguuIAansinIzaa1a Nl uINMsANBIves (Henriksson and
d‘ 1Y 1 9) = v v
Merton, 1981) NauLaszmanazaaIalaglesmsfioumensziinNsnIwanauuNUaaIn
o a o da A A A Y I v
HAZBATIHANDVUNUYRIAUNTNENUTIAINANNETEITIBADY 1o IHTUANINANULANAI
Y @ =2 o < ~ 1 < A
YN 1zAA laod NFaY Jeimuanzaaallusell nisearaeeniludeslszian fe
i 9 Y
1112Aa19UUAIG (Bull Market) Hazn1nzaa1nlsua1aadiag (Bear Market) M3fAnyIATail
o A g 2 A < 1 =
ANUIY (R Re) 3181ADY 5IUNITU 72 100U wazajiwaniizaarailuyianaisiel lag
o S A A [ I Al o Y ~ 1 [
muuanaiaiedsunatlusell muuald Ulag AnanessninawaneuinuvsInaiaLas
a o A A = A3 U
HANUUNUVOITUNTNINUI1HIINANWTI3181ADUUANTUVIN Ry Ree > 0) WINNI 6
=) [ 1 1 [ (J =) d‘ 1 1
1Aou 3908 1UBIIN1IZAAIAYT VA (Bull Market) st a0 inan1aseniamanauunuves
a o I =~ A A&
AAAUASHANDUUNUVBITUNTWINY 3179 INANNT 89518100 U AT UAY (R Ry < 0)
WINNI 6 1ADY TA0Y 1UFNAIZAMIATUAIAAMET (Bear Market)
a v d' d' Y
2.4 (®NANIHAINUIVYNNENIVD
Tuedaldliauideiinerdesnumstananouunulufuguainazfuidu Inodi
uNIHa1e HamsAnEIUNaIUNDN Funguaua Idwanouunuigainndunguiay Ia uads
té‘ @ Y = gjj Lﬂy = = A 1
aaFda ldnnaneuunuigaiunnnduig la wennntdilinamsAnIANUNALANAI

v =)

iU An WuIWaneUUNUYBINgNuAMA Az nguiuay Ia hitana1enu gany1dsdeanisii
9y g o ] 2 & = ' 1 o A A a =
donunvaanarduinugiulumsanyiae 1l windawanouunu Taghasaiu@uniny
{ 1 o i [ o a A )
@esvesuuaazlsznn nazdSuanu@edlimidluinasgiuReanund Uss@nsamvesiuna

1 I ] v 9 [ 1 Y é’, 1 [
ﬁ@\?ﬂ@ﬂi}mﬂu@ﬂ%‘ﬂi uaxﬁmamumamaM%ﬁwamwammmumamumﬁmﬂquﬁauln

] Y
de’d 9 [

FUBNANILAZNUITG NN IV INA]
a o d o 4 ' o o J
DAY HNIINUEG (2554) ¥I1n15ANBIG 0 HaneuunulunqurannIndnuaAIas
o v da =~ <3
vannindian In luaaiadulne 1 w.e.2543-2553 TasnususawdeyasinTusunsusiusiu
o [ 4 : o J =) [ v Jd o '
do1av0Ina1AanNSwg (SETSMART) ¥9140a51aunamsusimanniwdaei lsaeu
o o d 1 o A I A | @ ' @ o
(P/E) agsimvannindaayamauiiay (PBV) iunieiuslunmsianguuannindgainu wa
J v v J ! J v v da ?{, o
mMsAnyINuI Msasulunannindqual Wranouunuuinnmannindiaula 8nnada
1 191‘1 =) 1 = 1
wunlumsasnuszesdunielul d nagmsasnulusirsszezne 1317 anulunqu
[ [ Jd Aa ] [ [ = Y] @ 4
nannswaay Iavz nanouunugann drumsasulussezen 4-9 1 msaanulunanning

nguauaz INHaRo DN UEINT

10



d aa v ¢

aa b o = d’ = v
33ua ¥lass uag s §3 MUBUNA (2555) MINTANBYUIDI MsfSeuneusns

{ 1 a v o S ' o
HaRPULNULAZANUIFEIVOIUguAIaz HwAD TavonannSwenegluawil SET 100 Tag

a

fusausmteyaninudnnindiiogludai SET100 wausd 0.7.2549-2554 3 iuewsinlu
ngugInIMItuINFnE1 Faiue1nsInnsimsaaneudapnlumsmanudwiusuay
nagevaNyATIH WU nannindlunquiuaamiisasmanouunumasefeugaiiga e
finsandusuuuinasguvessanmaneuunuedounuImannsnelungquiuguaiia
Hoaunasguvessaswano N EReugiiga tazknan1sANEIANUFUTHE VeI

o 1 a 1 o [K( ' a 1 v W a 1
oaswanouuNUdILNUYIngurannindlunguiwdy Tauazfunuainudulsdaszunay

'
A v o w v A

% R ] o v o ] <
120! ‘wu’nmuclwmuuﬁ’aﬁﬂamﬁuwu‘ﬁﬂuamm gaIA U ISAUANULTDUU 95%
a Aawv [y o d o = A = Y 1
ANBVE IUIUNITINY (2552) NINITANH IO ﬂmﬂ%ﬂ‘umsmNa@ammu%mugam
a @ [ s 1 v o 1
uazfuauTaluaaiananniwduislszmsIng andeyadounassiuan 157 szninad as.
U d' EY [ 1 [ [ dA [V 1 1 = 1
1994 — 2008 IﬂﬂﬂﬁllﬂiﬂﬂlsﬁﬂluﬂTﬁ]ﬂﬂQMﬁﬁﬂVIiWﬂﬂﬂ PATHIUYANNNUYFADYANINAA
[ 1 o a 4 o w g’/ [ g’/ o [ o
L!a$ﬂ@]i?ﬁﬁuﬂTUliijVIﬁﬁﬂiTﬂTﬂa']ﬂ Lﬁ@qu’JL!‘lITVI\‘]ﬁ’ﬂ\‘liﬂ%ﬂGﬂﬂﬂﬁﬁﬁ?ﬂllﬁgiﬁ!ﬁaﬂﬂiwfJ

o 9 9 9y @ A o [ Y 1 )
UIUITDYAL 30 I8AL 25 LIEIgas 10 ‘lJfNG]?LL‘]Ji‘VI?JﬂWgQ HAazaga ﬁ)mﬂu?juﬂmmuawju

9
U [

a o dy Y o a A ~ =
LGI'UTGWH?JQWW]J MY VI,WI/I1ﬂ'lii1/l@ﬁ’ﬁ]'ﬂﬂﬁgﬁ‘]/l‘ﬁﬂ'l‘WIﬂEJﬂWﬁLlﬁﬂﬂlﬂﬂﬂwaﬁﬁlﬂllﬂu5$ﬂ$ 1 “lJLLﬁZ

{ 9 & U 1 ] v Y ' Y Aa
ﬂ'J'liJL%fNGU@QHU‘VNﬁ@ﬁﬂquﬁa@@%ﬂﬁﬂ’liﬁﬂﬂ’l hlll‘wu:nwaﬁ’ammuﬂjamuy’amuazuumuim

A v o W J

ianuuanawedeihisd i uanuguaumInuFemIn AL In

a

o 4 a 1
NN YYIINITTNA(2554) ‘1551'1/1wmsﬁﬂmwammmummwamMaiaﬁ’uﬂmm 0o
a o (- | 1 I
FuduTa annsasnuluaatanannsnduredszmalne lusieil 1999 — 2010 s2uilu

= v A Y 1 Y a @ [ 4 ]
sroznat 121 Tasmsaadonjugua taziuway Ialuaaananninduralszmalne Tag

o ~ v o v W o ' = (= a R F a A
NITUINUNUTIIIADUADNUITNIAVINAN P/E itag P/BV !ﬂaﬂﬁﬂﬂ Gl.u‘]J 1999 C]N!ﬂu‘ﬂ‘ﬂ!jll

o Y

imsane Taeisesnndesldunuaziiduay P/E wag P/BV wpsunaaz@am1uinnuugy

° A ANy o 9

o [ @ g’/ v W J J a
niFesnudnil nasnniwihnmsdenulisuautiosga 30 suduusndinguneialndle

9 J

Fuaua uwaz enfuiiegeudugaga 30 daudmesalnalevesudnIa eSS suidioy
wmsmsaaulugaaziuimluvesnanouny wazades lasfuIaranoUUN LYY
FunAazaI86 Horizon Return (a1 INMINadoUnaneuunuydannmslsuanuideslae
14 Jensen’s alpha wunuguar IinanouununnfuEy In

v Y [

agionasuazuIveineIoanunsAny

11



WY FIoUAZUUINIIMTANY NAN13IY
a v J 4 ] [l
9AY1 UNTINUT (2554) Any1509 wanouunulungy NUANWLANA VDY

vannswdquawazranning
@uTa lunaiadulne Taoly
gasdusmae lsaeu (P/E)
HAZINTITIUTINADYAAIN Y

! Y

aoruu (P/BV) 1Huniosinluns

q

v ' o v J
IANYUUANNTNY

HOADULNUIZHINNGUTU
AuAtaznguiwayIa

Value Stock > Growth Stock

F5ue ¥1ass uag

v 4

% Jd an
TUNMIAU AIIAUTUNG

(2555)

= A = o
AnBTRY MInfFeuneuons
HAROULNUNAZ AT OO U

1 9 a [ v dA
AUAMAZHUIAL IAYOINANNTNIN

] Y 9

agluawtl SET 100 Tagld ms
a J a
AN OADBIFINYI TUMIH

o w d
ANVUTAINUD

NUANULANA VD
1 1 9
AAABDULINUITHINNANTU
1 4 Y a
AuaaznguiuayIa

Value Stock > Growth Stock

ANTFo MWIUNISnY

(2552)

= =
AnyIMsulssumeunanouuy
9 1 Y a
voauyanaziual Ialunaia
[ o d 1
wanninduvslszmalng Tagly

s 1 1

BATT YA Y TADY AN
Aa19 (Book/ Market) Liagdn31a I
o a <
mlsqniaena (E/P) amariu

INAUANTULINGUTY

Tunuanuuanasves
HAADLLNUTENINNGUTU
auaAwaznguiuanIa

Value Stock = Growth Stock

DAY YBIIATENA

(2554)

= 14 a
AnynanauuNuveInesalnale
9 1 Y a
Huaua wagduay In 1Inns

[ o o ]
amuluaaiananniwdums
Uszma'lne Tuwa3l 1999 — 2010
Tagldons1arusimaom lsaeiu
(P/E) 1aZ803 10U 1A IADY AR

v oA g I 4
Muiy¥aeruy (P/BV) 1una

NWUANUUANA VDY

HOADULNUIZHINNGUTU
1 1 Y a

AuAaznauuA Ia

Value Stock > Growth Stock

12




IS as =X
AV UUAZITNIIANHE

= Aa A 1 ) 1 9 a Y ~ 1 [ 9
ﬂ15ﬁﬂH1ﬂi$ﬁ’ﬂ‘ﬁﬂWWﬂJ@ﬂﬂQiJ‘ljuﬂmﬂW uamjumﬂﬁ ﬂTt’JGlGIﬂTJzﬁﬁWﬂ‘ﬂLMﬂﬂNﬂuIﬂﬂﬁlﬁfNWﬁi

£
I Sharp’s Raito Treynor’s Ratio L9& Jensen’s Alpha NszDeuIsMsAnpIAell

3.1 VDUIUAMIANH
3.1.1 YDUIUALHOHI
dy = g’/ dy [ = a A 1 Y 1 1 Y a d' []
o lumsAinyiasail asihmsanynlss@nsmwvesnguiiugam uaznguiiuay laoglu
[ [ 4 1 1 d' [ @ g/} 1= =R A
aaanannsnaualszma e lugranzaaiaiuana1any aauadl w.e.2551 993 w.a. 2556

1 @

J 1 I 1 { [ 1 1 @ 1
Tagnquiuamangilufunguduiiisanaiunaiaeyanimniniy® (P/BV) uazoasidau

U

aid'do/ 1 1

1 o [ 'o U a I U U o
st lsaedu (P/E) a1 nguduanTavzilunguduniisasidiusindeyaamietind
(P/BV) nagoasidausiaiaenlsaeru (P/E) g9 hwndadseaninmiagldnguinisia

a a [ o (Z
ANNAWNI0 TUMTUIHITAUNTNIVDINDINUATUAIM VYD Sharp Treynor 1AL Jensen LAE
a 4 @ 1 AR T3 [T
WIIEHHUINAVAIZAAIR TuAazd) Faadu 1I2aa1al SUATE (Bull Market) 182017

[ @ 'o a 4 [

aa1alSuAIaaA1ag (Bear Market) 2A512 #1910 M51SouMouons AR LLNUVDINAIALAL
o a o A Yy A I Y
9A5INAABUUNUVDITUNTNINYT1HINAITES THUNY (R, Ry > 0) WU 1IZARIRYS A

A A I [ @ o
g9 (Bull Market) 182N (Rye- R < 0) 1T un1IzAR AT UAIAAA 1A (Bear Markeduaz 14

9y
AEDA T-Test TUNMTIAANUUANAVBINAND LLNUUBIRUNITDINGN TULAAZ AT
=< é’, da/ Y Y @ dg’z A =\ @ o o ]

Usenslumsanuinsetidsenouaenannindninuaisanzsdouluaaanannsnanmg

IS dal 1 Z7 ] = g’.} = =) =
’]Ji&‘ﬂﬁhl‘ﬂil tazMsyeviged gl tane lurieszezian 6 1 asuamouunsian 1 2551 99

= Ql =}
ou 5URY 1 2556

13



Y vV 9
3.2 vayauazutriadvoya

rl = ¥ 2 Y Y a a Y ¥ A i
‘L!ﬂWiﬁﬂBWﬂiQuﬂzi%ﬂJ@Naﬂﬁﬂ{]N (Secondary Data) mamumwmwagiumm

U

k4 [ 1 1

v o 4 1 ) 1 o 1 ]
wanninduralszma’lne Uszneudie sasidiusiniaei lsaedu (PE) dasidiusiaiae
1 = 9 3’/ 1= =R A Y [ 1 o I o
yammaiyaaeyu (P/BV) aduall w.a. 2550 891 w.¢. 2555 Yeyananaraziiuudlunan lu
mssautslsznnguiunnduilfinisane deyasimtlavesiuaiysie@eon (Closed

. 9 2 'Y = .. 9 v A Y v d A
Price) Yoyaliuiunanousemo (Dividend) tazvoyasrinaiananningsigdonu (Market
g’/ ! o o v [ 4
Index) AU WA, 2551 A1) W.A. 2556 9B WIAIUIVHANDVUNUVOIHANNTNE Ua L

Y
HAADUUNUYDIAAIA VOYANINUATUAUIINGIUT0Ya DATASTREAM AMEZUIHITFIND

Y
v =

Aa o ] Yy 9 2
MWTTV]EJT@EJL%EJQGlWM Llagiﬂillﬂiu SETSMART ?T‘]_IﬂuGU@SJﬁ’E]G]ﬁﬂfJﬂL’UEJNHFhﬂell’a\i‘ﬁumﬁ

U

a o 9 1
NWIUYY i]1ﬂi'l“ﬂ]@igﬁﬂ]@ﬁ‘ﬁﬂ'lﬂ'ﬁllﬂﬂﬂigL‘Vlﬁhl‘ﬂﬂ

3.3 in3eade Nl lumsine

9 1

a A 1 1 Y a 9 { 1 [
TumsAnylszaninmnauiuamainaznguiuay Tanmeldnzaaaiuanaianu

q q

9 Y o A @ 3 { Y
Fﬂzﬁl%mm:}ﬂNamimmmmmmmumﬂjm Sharp Treynor LLQ& Jensen Lﬂum%mﬁaslumi’m

a a 9 o < . a 4 aa
Uszansam uazldlalsunsnd 3931 Microsoft Excel tag T1/sunsumsdnsizineadnlums

1lszunana

3.4 35M3An

3.4.1 JANgUHY

[ 1

anguiuguauazfuay Tannduil Taelddoya P/E waz PBV mngudoyanasgil

Y U

=2 =) (% ' =

g = : ~ a d o v A
agual) w.ar. 2550 893 w.a. 2555 F9ez 1ddeyaludln +1 iNedanguuaz s 1zid VN «

o ] ] 4 ' ' a L4 a A '
areg1uru 19doya P/E uag P/BV 1 2550 inlfionisnguiunazinszdilsz@nsnmngu

v W v A 9 o v A

~ a 4 @ 1 ) A v {
Huluil 2551 Tnsizrinaztanguiu Taon151suADNIAGE 83828 P/E 1az0UAUNIAG 03410

9 '
P/BV 1152004 9101 UINasIuv030uaDuITaE een e luin Aadeniuinlianyue

[

Y
asn liloanainngu

P
yd‘d A

UNTAMNAaI visoruNINMIgeue liaitaue

q

A
- N

1] ]
= (% 1 A [ 1
N

19931971 P/E 11ag P/BV @4 ¥30na1nd (Outlier Stocks) 15U HUNTDAT 10U

G Q

e e

Uu

Y ' 9

P/E ¥i30 P/BV gafailnd vz lugnihundanguiuqual uazfunlionsaiu P/E 130

q q q

'
o A

a 1 o [ 1 a a 4 1 1 ,'_,
P/BV minnd vz lugmbwndanguifwauTa Ansizd lannmsmaemige

14



1 1 { a 1w 4 g}J o @ {
AgIga ANRALIAAA 1HAZAINTEFIU VD UNUNNIFDI (P/E ag P/BV) uazimsaaiund
A10AT1EIU P/E 130 P/BV NRALNAIINT19AINEA11000910NG1

Y J ' '

@ 1 J Y I J Y J Y a o Y
vandsnguiuooniuaesngu 1dun nguiuama aznguiuay Ia dmualdngu

q q q q

9 1 1 Y d'

UNVHATIMVDIBUAUTDENTA 30% UsnIaeglunguiuAmaAT (Value Stock) tag Innguiud

Y
q q q

Y
= [ d‘ 9y [ ] 1 Y a
UNATINVDIDUAVGINGA 30% Medaoglunguiuan e (Growth Stock)
3.4.2 daszananzaain
A v ' Y 1w =< o I ~
o I UANINANUUANAIIUDINIIZAAIA 1A DE1FARY IR UAN Iz UT 1)
1 < A [ (Y] [ Y]
misearneeniluastilszinn As A1Izaa1AlSVAIG (Bull Market) razn1izaainiliudian
::. = g’/ g 9 a ] d' [ =
@184 (Bear Market) N15A8n¥1A5 90 190U 151090 17aa 10N USULI191DNISANYIVD
. d‘ [ ] 9 = 1 [
(Henriksson and Merton, 1981) N9au19152tannzaaialaslenisifSeumenss 1190951
@ a ] A { g}/
NAADULNUARAIA LALDATINAADULUNUYDITUNSNENI1AINANWFIITIWADU AMTANYIATA
t;‘ o A g’/ Qy A I [} =
U AUIU (R Rep) 3181ADU 3IUNIAY 72 AU tazajiranzaaaiuyanasel Tag
o ¢ A A @ a3 Al o té‘
MruanasoUsunatlusiel aeil
= l-ﬂ' 1 1 a [} o’d'
U1 MHaR1952HINWARBULUNUVBIAAIALAZNAADULNUUBITUNT AN 5191910
d' A = B~ 1 A =} 1 @ @
ANUTEITBABUNAUVIN (Rpee Ree > 0) BINAN 6 1AOY (3871 A1IzAAIALTUAIFI (Bull
Market)
= d' 1 1 a [ e’d’
Ulag MHaR1952MIWARBUUNUYBIAAIALAZNAADULNUUBITUNT AN 5191910

{ 13 1 = J [ o
ANuFeesseeuilanlual (R, Ry < 0) 410216 AU 5831 n1Izaa1alsudlandiad

(Bear Market)
Mvua
A A
Rt = Waﬁ@ﬂ!!‘ﬂuﬂlﬂﬁ@]ﬁ’]ﬂﬂlulﬂ'ﬂuﬂ t
A o o4 4 a4
Rg = Wa@]@ﬂl!‘ﬂuﬂl@ﬂﬁuﬂﬁ‘waﬂﬂﬁ']ﬁﬁ]"lﬂﬂ?']ﬂlﬁﬂﬁiulﬂﬂuﬂ t

15



343 f‘imamwaﬂemmmmﬁau

undadinguud) ndmuan kAR LN U 1BIREUYBIYULAAZA) (Holding Period
3, A =K A (2 =
Return) AUAROUUNTIAN WA, 2551 Dudeutunan I w.a. 2556

Pit—Pit_1)+D;
Monthly Return ¢ R;p = (Pre=Pie—1)+Die

Pit—1
3 Y
mnuald
@ v J A A
R, = HANOUUNUYBINANNSNG i Twhoud ¢
a v v 2 A ~
Pi = SINUAVOIHANNTNG i & TUIADUN ¢
a (% [y J 9 A d'
Py = FIUUAVDINANNTNG i Bt AUAOUN t
a 1 9 A a dﬂg 1 = ~
Dy = RuilumageuNAavulugIADUAN t

o Y d
3.4.4 ﬂ11—!'3fMNﬂﬂi’)"].I!!‘Vlu!ﬂaﬂi]ﬂ!ﬁ@um@ﬂﬂﬂiﬂiwaiﬂ
o = = o a U 9 1 1 9 a 2’, ]
ﬂ'l‘L!'JiLlWaﬁﬁ]‘ﬂ!L‘V]‘L!Lﬂﬁﬂi'lﬂm@u"llﬂﬂwaﬁﬁi‘i/\lﬁiﬂﬂ@ﬂﬂu@mﬂumgﬂQMﬁULﬁUIﬁ ANLA
A = A @ =~ 2K A Y o 1 ~ [
RADUUNTIANY DAUADUTUINNY ﬂ W.f. 2551 fN‘]J N.A. 2556 Iﬂﬂi‘lﬂﬂ'lﬁﬂ']uﬁmllﬂﬂﬂ'llﬁﬁﬁlﬂﬁ\‘l

WIHINMINY (Equally Weight)

Portfolio Return: Rpt =
n

vuali

Ry panpuunuvenesaTra Toludond ¢

Ry = SATINAADULNUYBINTAINUNSNNTNG i Tudoud ¢
n = faufulunesalvale

a d H d a
3.4.5 InNzrinNNaasvaInesalnale

9 1

a d ] 4 a 1 ' a
Ansizianudevesnesa lud Tenquiuama waznguiuay Ia MnkHanouuny

q q

& o d A

4 a A =
wosa W losamouszoziial 6 U BealNviua 72 1Hou

16



o d‘ é = d' d‘ a d‘
3.4.5.1 MUIUAMUTIITIN FIMW8D9 ANuFesnnannmslasuulasves

o & o , H L. o o o
HANNTNIUY ) 191N A1 TeUVUNIATFIY (Standard Deviation) YOITIAHANNTWG FGAS
o % tﬂy
AMUINAIY

' (Rpt—Ryp)?

ANMFIGEIY \/Z p L
o Y
Mriva i
[ [ @ o 2 A d'

Ry = PATINANDUUNUUBINITAINUARANNING i Tudou ¢
_ [ d' 1 A [ [} 4
R, = AT IHANBUUNUNDIADIADUUDINANNTNE i
N = s1nuiunlFlumsinusns wans N U A

d‘ A 1 d‘ 4 a
o, = ANUABITIN HIod DUV ULINTIUVEINTA THa To

° = A R 4 = = a @
4.4.5.2 MUIUANUTIINIUTZVY Systematic Risk FIMUEDI ANUTEIOU
a [ i Y] @ o { a [ 1
Aanfadeana q Naawalimaneuunundanswdnlasunlas il luimderdumsnlasumlas

vonquuanningluaaia

Covariance (R;,Ry,)

A Ad
anugssnduszoy Bi = ,
Variance (Ry,)

Yiz1 Bi
By = X

n

v v

a J a A a
3.4.6 IR zHsz@nEMnvesnguiugua maznau A ula A2y Sharp’s Ratio

Treynor’s Ratio llas Jensen’s Alpha
o @ I v Aa 1%
3.4.6.1 IATIAMUAWMBVYDY Sharp 1TUNIATIANNITADATIHAAD LN
dIUrAIANNTIIR I HoveIn T Taesau muds TaglduanmsUSuuiasgiu
H v H Y 4
YDIBATIWANDVUNUADAIMTBININUATINATU IR ogUUNUFIMREINY (Risk-adjusted basis)
o Y = a L4 a A ' [ o dAA w
awnsmi 1S euiiou waginsgilse@nsnmassnguuanningniionsmanouuny

= A v Y ' Y o dAA . ' 1A a A
uazmmmmﬂmaﬂu"l@ Iﬂﬂﬂﬁll’ﬁaﬂ‘ﬂiWEl‘ﬂlJﬂ1 Sharp’s Ratio ganm HaaINNYszansnn
s

’d\?ﬂ’ﬂﬂﬁllﬂaﬂﬂiWEJ‘ﬂllﬂ1 Sharp’s Ratio m WIS mwmNaﬁammumawuwmammmmm

A L!ﬁ%’(fﬂlﬂiﬂﬁ)ﬁ‘]ﬂﬂﬁ]ﬂi}‘l‘nﬂ’ﬂ\‘ﬂ’iuﬂqﬂ o U iZ@T’]JWﬁGI’E]‘]J!L“I/IL!“I/]m1ﬂH ﬂﬁ]hﬁﬁ’ﬂﬂ%v\lﬂﬂllﬂ’ﬂll

17



b4
a2 ! v o 1

= ° ] 14 a A Y A . 1A
LﬁfJ\Wnﬂ’N‘ﬂﬂ!ﬂJuWﬂi@lii"lﬁi@ﬂﬂﬂﬁﬂﬁﬁﬁﬂl&ﬂﬂ’ﬂ AIUU NQUYUNUAT Sharp’s Ratio gINInNoD
1T A d’d 1 1 d' o = o A d' %
’J'IZJNafﬂia\ﬂqu‘ﬂﬂﬂ’J']iu%’NVI‘ﬂ']ﬂWiﬁﬂHW ATHIUITMNAAADULUNUINYLADUIRAY AUNU
~ = A Y o 9 1 = [ ~
HAAOUUNUNYSIAINANUT IS8R U 1AIININITAITIUANUT BTN (G IENSI

VIATIU) AMUINUIN

R,—Rrf

(Sharpe’s Ratio): Sp = 7
Op

o Y
Myiuala
_ @ { J a 1 1 o
R, = AT IWANDULUNUMABUDINDI A TWA To a1 ¥ 219 NIIAMTANEN
_ [ { [ v 4 H [ § o
R; = DATIHANDLLNURA BRIV NNS NN U PRINATIE 83 81 2N VIMIANEN

2 s a ' A o =
0-29 = ﬂ??ulﬁﬂﬂﬁ?ﬂﬂl@ﬁW@ﬁﬂIWﬁI@ U FINAANNNINTANEN

@ @ I v Aa @ 4 a
3.4.6.2 N1ATIANUALUVUB Treynor !ﬂuM1Gl§3ﬂﬁWﬂ1ﬁm1@ﬁi’lWﬁ@@ULLWHW@QW@?@]IWQI@
' & ' a A g A o Y o v @
ﬁ@ﬂquuﬂﬂﬂj'lulﬁﬂ{lﬂlﬂuﬂ'J'llllﬁfliliﬂﬂ@la'KS"] ﬂ?uﬁ]miﬂﬂi%ﬁﬁﬂﬂ'liﬂi‘]_llﬂﬁiﬁ'luellﬂ\‘lﬂﬁi']

& ' 4 da A A Y q 9 X
Wﬁ@l@lll,wluﬁ@‘ﬂquu'Jﬂﬂ'J'lllLﬁﬂ\iﬂlﬂuﬁgﬂﬂ(Systematlc Risk) ¥#39A UM GI,W’E]QUUWU:'Q'IU
= Y . . . o Y = a J a a 1
1Re20 U (Risk-adjusted basis) @150 1) 1505 ooy vazdinsizdilszaninmusangu

[

nann

[

S A { {1 o Y ' @ o A .
Wfldll GI51Wﬁ@l@ﬂ!,muuﬁ$ﬂ’ﬂﬂL%ﬂdﬁﬁNﬂul’lﬂ Iﬂﬂﬂq&lﬂﬁﬂ‘ﬂiWU‘ﬂMﬂW Treynor’s ratio

e

i
[ (2 IS E=N

U = a A 1 1 4 o A o
’s:'f\‘lﬂ'l'l L!ﬁﬂ\‘]'ﬂllﬂ‘§$’ﬁ1/]‘ﬁﬂ'lwq@ﬂﬂ'lﬂijﬂﬂﬁﬂﬂi“l/\lﬂﬂﬂﬂ'l Treynor’s ratio A1 INTISUDAT

1 % ] { { I 1 a
Wﬁ@]@’lJL!‘VIu@]@ﬁﬁ\‘]‘ﬁ‘lﬂﬂﬂ’ﬂllL?fﬂ\?ﬂ’ﬂlll?fﬂﬁ‘ﬂ!’ﬂuig‘ﬂllZ;Nﬂ'J'] !Lﬁ%ﬁ?ﬂ?iﬂ@‘ﬁUTﬂaﬂL‘mNﬂﬂ

D

I A a

& Y A [ A 1w 1 [ o A o 1 v o A
nilela Ao & sEAUMaROUUNUAININY ﬂf,]3J1’Taﬂ‘VIﬁWEJ‘VI?J?‘I’Nmﬁ'ﬂ%ﬂﬂ’ﬂﬁ]ﬂl‘]J‘IJWfHG]T‘V\IﬁTEIVI
= Ll S0 vy A " 1A 1A Aa ' 1 =
UADNTANINUANTIT ANUU AGNHUNUAT Treynor’s ratio ’gqmmamuwamimnummﬂumm

ﬁ?ﬂﬁﬁﬂ]&ﬂ FT”I‘L!’Jﬂ!‘ﬂ?ﬂﬂﬂ@]@ﬂLW]‘L!STEJLﬁ’EJ‘leafJ AUNUNANDLUNUNYTIAINANNTBIT 1Y

A ) Y J A A d J Y o
woU uahNIsAeEIUA NN WU (AUUA) AMUIUIIN

Rp—Ry

(Treynor’s Ratio): Tp = 3
p

18



=~ [ 4 I'4 a ] § o
R = A IWANDULUNUMATUDINDIA TNA To & ¥I9ANTIAMTANEN
p
—-_— U H o -7 O' $ $ 1 § o
Ry = DATHANDLLNURALBIVA NNS NN LT PRINA IR 83 81 F 2NN VAANEN
1 $ g 1 I'4 a [ H
= ANUASINITUTLUY HTeANUFIIRaIveanesa 1Wa Te o B9nan
p
MMIANHI

[ Y I v Aa a a
3.4.6.3 11ATIANNAILUVUDY Jensen U9 TIANNTAU5EENTAINVOS
1 [ Y4 Y 1 a 1 ] v a3 dy a 4
nauranning laglsonsmaneuunuaiunuvoIngurannsngduiuglumsinsen
o o A Aa 49! a A o o ~ I g’; dy
MUINIINATHI BATIHANDVLNUNINAVUITI LAYNATNUOATINAABUUNUNAITILI W NIl
o [ a I % dy [ " A [ S A 1 9 3’, =\ Aa A = T W
9T INAADUUNU AU UAIFIANNGUAUNININTO NQURUUUTY T ANTAINANITAT
] 1 [ [y S ]
HAADULNUYDINAIA IA8TIN (Market Portfolio) 130 13 Tagngunannsngniial Jensen’s Alpha
1 1 Aa a (] 1 [ [ S 1 (') J
N7 1aaINNsEANTNMNGINNNQUHANNININLA Jensen’s Alpha 611 HINA Jensen’s
) = 1 9 g’; A o 1 a A A a a [
Alpha 1Tu170 ®Nede nguHUIUNAs WaRoUUN A UKI ez ANTAMINNNNAaA
[ I 1 Y g’/ @ 1 a
Tags21 ¥ Jensen’s Alpha (uay ¥unene N@URUUULITATIHAABUINUAIUAUNTD
A a ) ' ' < s = vy & A
Uszdnsmmwilosniiaaialaesan nIna1 Jensen’s Alpha iHugud vinneda nguiuinluiions

NANUUNUAIUAUYToNUsZANTAMIAUAaIA T8I ATLIUDIN

(Jensen Alpha): Ay = Ry- [Rf + (Rm — Ry) ﬁp]
o Y
Mriva I
_ [ { J a 1 4 o
R, = AT IWANDULUNUNASUDINDIA TNA To & ¥I9AINIATANEN
-_— U H U o 5‘ H { 1 { o
R = DATHANDLLNURAEBIVA NNS W NS PRINATIR 83 8 F 1N VISANEN
f
R, - FATIHAADLLNUINABYDIAAIA B FIWIANTINMTANYN
{ 4 a 1 ~ o
Op = ANMUTIITIWVINDSA INA To & %219a1NNTANY
{ $ g $ I'd a [ H
= ANUASINITUTZUY HToaNUTIIRaIveanasa 1Wa Te o anan
D

o =
MMTANEN

19



3.4.7 a5nseumsnagavanyAgv uaz Jadszansmnnguiiumaldnzamai

HANAINY A8 Sharp’s Ratio Treynor’s Ratio tla¢ Jensen’s Alpha

= Y 22 = = d' vy . )
NITANHIAIIU Lﬂuﬂ15ﬁﬂy1waﬁ'ﬂﬂlnﬂu 5']1]‘5]\1?’13111lﬁﬂﬂﬂl'ﬁ]ﬂﬂqNﬂuﬂmﬂnlagﬂqu‘kju

a L)

=4

a Y A 1 v R 9 v Aa = 9 1
wula melanzaaanuanaeni 3 1FuasIaNNNITANAAO LN SINDIANT Y vlﬂl!ﬂ

Y < o Ao a a 1 ¥
U150 Sharp’s Ratio Treynor’s Ratio L1Q1¢ Jensen’s Alpha nJ'Lmﬁmﬂizammwmmﬂquﬁ’um
A0INQN

9 1

nIspuUMINAdoUauYAgIU MITadizaninmmassnguiuaanitaznquiuay In

q q

Bull Bear
Value(VS) VSBU VSBA Hoz1
Growth(GS) GSBU GSBA Hoyz2
H01 H02.1 H02.2

'
a =)

1 1 a a 1 9 1 1 9
H013 ’diJ3;‘!GIﬁ1ulWﬂ1ﬂﬂﬁ@Uﬂ’NNlmﬂﬁNi$14’31\‘]“]J‘53ﬁ1/]‘ﬁﬂ1WGUENﬂq%ﬂuﬂmﬂ1 Hagnqauu

EX]

wla

Y J U

Hyyq: suy@giuiionadouniuuanaesenandse@nsnmuesnguiunani uagnguiy

a L) Q

@ Talun1nzaanlSudage (Bull Market)

Y J 1

Hyyp: duyfgnuienadeuanuuanaieszninaszaniamvesnduiuame uasnguiy
duTalunnzaaalfudmandias (Bear Market)

Hys 1. ﬁwﬁg1uzﬁ@‘nﬂﬁ@uﬂmmmﬂ@mszm'wﬂszﬁm%mwmmﬂéuﬁ'uﬂmﬁw
(Value Stock) Tun1zaaiailiuaaga waznzamaliudandiag

Hys o fmyﬁ;@mnﬁa1/1ﬂﬁ'emﬂ’mJmeshasw’mﬂszam%mwmmﬂduﬁugauiﬁ

(Growth Stock) Tun1Izaa1AlTUAIFe HaznIzaaIAlTudIaad1ag

20




J a A g’J
3.4.8 InsnzvinaznSouisulssans e snguiunsaesngumunseumsnade
aNYAFIU
Y
deyalsz@nEnmuesunIdeInguAINAIUY Sharp Treynor 1A% Jensen W1
Jd v 9

Anszrnuteyanzamialuuaaziniinisdny Taeldain1eada Independent t-test a1 52A1

ANMUIAFDIU 95% IUNINATDUANNUANANVDIA IR AsHaa LN lULRazAIZAaIA

34.7.1 ﬁuuﬁgmmamﬁaﬂummm

a A 1

Hpy:  Uszaniamvesnguiupaaazlszanimmwassnguiuan Inluuanaianu
Hy, : Usz@niamvesnguijuaaaitazlszansnimvesnguiuau Tauanaanu
3.4.7.2 ANYAFIUNMINATBUANVUANAWNAINNIZAAIA

Hy, :  Usz@niamaesvesnguijuamuaiazlszansnmvesvesiunguanla liuanaig
fulunnzaaiafiuanieiu

H,, : dsz@niamaesnguiunmaiazdsz@aninmvesiunguay Tauanaanulunig
amafiuana iy
TaelauyAgIugoy il
Hyyq: Usz@nsamassnguiugua uazilszansnmuesnguiuanla lunanaig
nulunizaainllsuaage (Bull Market)
Hypq: Usz@nSaiwvesnguiuaual uazdszd@ninimauoanguiuian Ia
a1 U lun1IzAa1AlSUAIF (Bull Market)
Hyzo: Usz@ninmvesnguduqunl uazdlszansnimvosnguiuaylalinanaig
fulunizaaialliusandiag (Bear Market)
Hyyp: Usz@nSaiwvesnguiuamal uazdszd@ninimaueanguiuian Ia

NN IunMzaaIalsuaIann1ad (Bear Market)

21



3.4.7.3 AUYAFIUMINATOUANMUANAA N 5ZINNVD IR
Usz@nsnmvesnguiunaaz tizmlunmzemenli uaag uezneemeSudaadag i
HANANNY
Usz@ninmvesnguiuuaazlsznnlunmzaaeliuag wazamzaaali uaasd 0
LANA NN
=) a ) % tg‘
TaglauyAgIugasnail

Hys1: Usz@ninmueenguiunmai (Value Stock) TunmzaaialSudigaaznig

q q

aanlSudraadias liuanaianu

9 1

Hyzq: Uss@nsamaednguiiugan (Value Stock) Tun1izaainlsualganazniig

- Q

aa191SUAIaARIaUANAIINY

Hys,: Uszaninmmaeinguiiiayla (Growth Stock) lunnzamailSudiganaznng

aaalSudaadias Tutanaanu

Hys,: Usz@nimmaeanguiwdyla (Growth Stock) lunnzaaalSudiganaznng

aa191SUAaAAIa9 LANAINY

3.5 szaznalumsany

= ¥ Zq v ) Ly a s Y
ﬂ?ﬁﬁﬂﬂ”Iﬂi\‘iuﬂlslﬂ'lﬁfluﬂ”lﬁi')ﬂi')i]sllﬂlql,ﬁL‘]J’E)Q@]‘Ll UATIEHUBYD 1)5237ama ﬁ?ﬂﬂﬁ

9 v 9
nagsaiudueseu lagldszoznaIMidu 12 @ou AquaRoUARIAN W.A. 2556 DaADY

AULIGU W.A. 2557

22



WNaNIIANH

Y U

= g dy A o S A = a L4 a A 1
MIANHIAINU U ﬁQﬂﬁzﬁﬂﬂLWﬂﬁﬂHW uammﬁwwﬂimmmwmmﬂquwuﬂmm uae

q q

nau AL Ta (Value Stock and Growth Stock) n1e1@n11zaaiafiuana19nu (Bull Market and

= a 9 o = Y ~ o 9

Bear Market) G]Nﬂ%W%'liﬂ!'lNa@If)“]JLL‘WL!ﬂ'IEJGLGIﬂﬁﬂ3‘1Jﬂ’JHJLﬁﬂﬂﬁlﬁﬂQUH?JWI'ijj'luLﬂEJ’JﬂHIﬂ‘EJGl%
(% a 4 a A o

V19397 Sharp’s Ratio, Treynor’s Ratio 1% Jensen’s Alpha Tumsuasizddseansnin uysdaiu

= a <9 I a3 [ v 1 ,é’
msAnazIn zRdoyasenulsziiuaiey asae i

%4 v ' v Y aa A J 1 ' v
4.1 VOHAN1IANANTIU ua:magaaammwaimmmaammmslummmﬂi:mﬂnquﬁu

4.1.1 YoyamsIANGNHAY

9 1

9
asunguiugua taznguiuaula @anguiunnaull) awatl wea. 2551 D w.e.

9 q

2556 Tagldoas1diusimaei lsaedu (P/E) uazdasidiusimaeyaminiaindaeriu (PBV)

v
a a o

A At Y A o = 9 = = A <
MagyeslneunnNMINIsANE1 1INgIuvoyanAsnl aall W.a. 2550 D91 W.a1. 2555 11

@

4
INUN

Y A o

@ 1 4 o J 1 o 1 @ 1
ﬂmﬁ@ﬂﬂquwummummm ﬁ@ mamwmusmmeﬂﬂsmﬁu (P/E) 182003183131
9 9

a

Y [

1 1 v A [ v d 1 A dy
AU TN INUYTAD U (P/BV) GU’GNﬁu‘VN‘HMﬂiu@miﬂﬁaﬂVIiWEJLmQﬂizmﬂll‘ﬂfJ NUNITYDUY

q q

v
a o

=T Y d' o = [ = [ [ Y o w [ [ 1
Gl,uﬂﬂﬂuﬁu?ﬂﬂ?ﬂﬁﬁﬂﬂnlﬁ]ﬂLiﬂ\‘]@uﬂﬂ‘ﬂTﬂu@ﬂllﬂiﬂﬂ UIDUAVUBDIDATIAIUNTNITINUNY

9 9 '
A0W15IWNY MINUUTINATINYBIOUAUNITAIT N 08 T uInBnaTe aeanaafull

oA31dIU (P/E) 1oz (P/BV) gavsomnnilnd (Outlier Stock) 90n91nnguida mnualinguiu
A v v 9 A < J Y 1 Y 1 Y Aa v 1
Wiinasamvessusutiosnga 30% usniungurugua wazIinguiuniinasiuueduavey

Q

1 30% Modlunquiu@nla

23



M5190 4-1: udasvoyaddATINI TUIVRISATIdIuTIMAeM lsaoYu (P/E) nguiunmei

a a

1 Y a
naznguuayIn
AMNeaDATaseRIdauTIARa lsaeiu (P/E)
. . AU ,
NN 1l . . .| mmaway D . b
NANNINE] - ANBegIY Agaga Mdga
AR
2550 72 7.08 7.11 10.54 1.65
2551 73 3.18 2.99 5.58 1.01
naNW | 2552 68 7.01 7.14 9.76 3.12
ATUAN | 2553 84 7.26 7.37 10.85 2
2554 77 6.45 6.49 9.71 1.35
2555 69 9.80 9.90 13.69 2.37
2550 72 20.30 18.45 42.54 12.01
2551 73 12.80 10.74 36.77 7.23
nuRu | 2552 68 20.25 17.13 4531 10.51
wula | 2553 84 18.71 16.98 47.03 11.21
2554 77 18.90 15.37 52.22 10.73
2555 69 27.59 25.28 57.84 15.29

9 1

] 9
(Yoya P/E vosnquiunmawaz nauway Ia nounrhnyhmsdnm awail w2550 01l

a L)

W.A. 2555)

9 1

MndeyaanaonsaIusInaen lineiu (P/E) vesnguiuamaaznguiy

- 9

(43

1=

@wula Unounihnhnsdnu aaal) w2550 891 wer. 2555 Tuas1ei 4-1 wun
ARAIAYAAA ANTEFIU AIGIFA LAZAIEIFA VDIOATIAIUTIAARM 15AD

Y

) =

= ' o ' = = ¥ dyd Y o v ' Y ' a A I ¥
#u (P/E) Iawanaenulunaazil msdnpiasail 39ldsiinstanguiuluinng 1 e ld 14
doyaiimzanlumsntslszmnnguiuguaneznquiuan e

@ 1 1 o 1 9y 1 9y 1 3’, = =K A
oas1aIusImaeilsaoiu (P/E) nguiunmnal auail w.a.2550 D93 w.e,

2555 UAundgavnainog U519 3.18 94 7.26 ANTsagIU0E 1 UE9 2.99 D3 9.90 Mgegaag lusIg

5.58 D19 13.69 Lazgaog 1u5I9 1.01 94 3.12

24




Y
oas1dIusImaeni lsaedu (P/E) nguiuay Ia aquall w.a.2550 091l w.et.

2555 HAundgmyAflAg 1uYI9 12.80 D9 27.59 Aoy IUed 1U%I9 10.74 D4 25.28 A1gIGA0Y

]
o

Tu%29 36.77 D4 57.84 nazagaod 1y 7.23 94 15.29

M1319914-2: LAAITOYAADATINT T UUIVDITATIAIUTIAABYAAN LY TADE Y (P/BV) Ngu

Y J 19 A
NuANALazNaURAL Ia

o B R TRLT AN NADAVBIBATIAIUTINROYAAIN T TR (P/BV)
YUY il W/ B - — : —
HannIng | aunaoavaaa | AN5EIU Agaga Aega
2550 72 0.69 0.69 1.03 0.3
2551 73 0.37 0.36 0.59 0.15
NANYL | 2552 68 0.67 0.67 0.99 0.27
F’]]OM’]IW 2553 84 0.80 0.78 1.25 04
2554 77 0.75 0.71 1.15 0.38
2555 69 1.09 1.10 1.75 0.59
2550 72 3.18 2.85 9.61 1.49
2551 73 1.86 1.45 6.18 0.74
nquiy | 2552 68 2.58 228 7.62 1.04
wula 2553 84 3.40 2.96 10.34 1.31
2554 77 3.23 3.00 9.28 1.3
2555 69 4.47 391 9.74 2

Y ' =2 A

[l 9
(Yoya P/BV vosnguiuasaaznauiway Ia tnounrhniinisdnm awuail w2550 D

q q

W.A. 2555)

v a9 Y '

MndoyadiaonTIdIuTINIAoYaRININTYTAeYY (P/BV) voanguiuamal

9 q q q

! 9y a I 9 A o = 3’, = =R ~ J
L!ﬁ$ﬂQN?juLﬁUIﬁﬂﬂf]u‘ﬁuWﬂﬂWﬂﬁﬁﬂH1 GNLI,G]‘]J N.f.2550 tN“]J N.f. 2555 Gl,l.livﬂ‘iN‘i/] 4-2 NN

25




ANAYAVAAN ANTEFIV AIGIFA LAZAIIIFA VOITATIAIUIINIADYAAINI
9 9
yFaoru (P/BV) Iamanarenulunaazll msanuiaiell 39ldvinmssanguiuluinng 1
A4 qoyyy = ' 1y ' 1Y A
o ld Idteyaimimnzanlumsuialszinnnguiuauaaznquijuay In
9

oandIuIMADYan NIy Iaeu (PBV) nquiunmnl awuail w.a.2550 d9
=) a0 d‘ a 1 1 = ' o ] 1 = 1
U WAt 2555 UAuRAg@UANABE 1LYI9 0.37 D3 1.09 ANITgIU0E 1459 0.36 D4 1.10 AIGIgA
g 1u%249 0.59 D9 1.75 uazmgaog 11579 0.15 §3.0.59

v A

Y
8As1dIUTINADYAAININTYTARR U (P/BV) nguiuian Ia asuail w.e.2550

o

=4

891 WA, 2555 Uanndoavadined lus9 1.86 09 447 A1iseg1U0g1urI9 1.45 53 3.91

Agagaegluse 6.18 09 10.34 uazdgaog 1um4 0.74 53 2.0
Y (Y
4.2 Yoyamsdasziananzama

d
4.2.1 MIAATITHMNIZAAA

a ¢ v v < & ¥ oA =2 A

AUATIEHHNIITAAIANANNINYITNYIADU AUUAADUNNTIAY N.A. 2551 DILAD Y
FUAN W.A. 2556 IﬂﬂﬁﬂWﬁm']i]'lﬂﬂ?il‘]_ldiﬂﬂlﬁﬂﬂgﬂi'lwﬁﬁﬂﬂllﬂuﬂlﬁlﬂﬂlﬂﬂﬁﬁ'lﬂ (Market

(% a [ o A { [
Return) HAZ0ASINAADVUNUVDIAUNSWEINY T 1AIINAWIT 89 (Risk-Free Rate) A1
Y
o a Y 2 9 a (=

AAADULNUAATIA ATUIUIIN 51ﬂ1ﬂﬂﬂ°]5ﬁ Set Index ® ﬁugﬁau P ERGRR R AN Set Index ™
2 a ' ¥ A o = Y o oa LA ' Y A o = o
AUADUNDUVHUINNINITANHT 15AIUAYU Set Index U AUADUNDUNUINNINITANET 9A191

a [ P ~ 9 a @ dy a = A
HAABULUNUYBITUNININYTIAINANUTE901989910 oA 1Aenlaunmags1emouYe

a J g o o { A o '
FUIM TS NNUUTVTIUIWADUN (R, Ry > 0) LaABUN (R _Rx<0) Mrualy 529
{ ' 1 a o dal A
?J‘ﬁNﬁﬁ'l\?‘iZﬂ')'NWﬁﬁﬂﬂll‘ﬂuellﬂﬁﬁﬁ1ﬂllﬁ$W'E'WI'E]ULL‘VIuBIJ@QET‘L!WiWﬂﬂﬂiWﬁﬁ]1ﬂﬂ31Mlﬁﬂ\?iWﬂ
= B~ 1 [ v [} [ v
ROULANTUIN (Rpne— Ree > 0) MINNI 6 30U 390G TUFINIZAAATUAIFI (Bull Market)
] ~ ] 1 a o da

L!ﬁgiﬁjﬂﬂﬁﬂﬂWﬁG]'N53Wﬁ?ﬁwﬁﬁﬂﬂllﬂuﬂlﬂﬁﬁﬁ']ﬂua$W’GW]@’]JLL‘I/]‘L!GU@Q’GT‘LWIiW‘(’Jﬁ“]Ji'lﬁﬁ]'lﬂﬂ')']ll
a a3 J @ 1 ] [ o
@09710100UNANTUAY Ry R < 0) ¥INNI1 6 1ADU T8¢ 1UF1N1IzAAIAYTUAIaAMA

(Bear Market)
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d‘ [ ?zl.z = =®R =~
M1519N4-3: LAAINANITIALTLANAITARIA AIUAT) W.7. 2551 D91 W.A. 2556

HAAI3E1I190ATIHANBLLNLARIANEZ SATINAABULNUYBIAUNTNET
U5 1AINANIFBITOFOY (Rye_ Reet)
Month/Year 2551 2552 2553 2554 2555 2556
Jan -8.77% -2.81% -5.24% -6.77% 5.56% 5.75%
Feb 7.69% -1.49% 3.49% -8.03% 6.94% 4.41%
Mar -3.56% -0.09% 9.16% 17.85% 2.93% -2.79%
Apr 1.73% 13.86% -3.18% 4.27% 2.49% 6.29%
May -0.02% 13.89% -1.79% -1.93% -7.24% -2.40%
Jun -7.96% 6.53% 6.17% -3.14% 2.52% -7.21%
Jul -12.16% 4.35% 7.27% 8.71% 2.16% -2.14%
Aug 1.04% 4.60% 6.63% -5.73% 2.19% -9.21%
Sep -13.00% 9.68% 6.73% -14.50% 5.65% 6.71%
Oct -30.33% -4.52% 0.87% 6.26% -0.15% 4.16%
Nov -3.69% 0.47% 2.03% 2.12% 1.78% -5.13%
Dec 11.82% 6.51% 2.68% 7.20% 4.97% -5.44%
(Rmt— Ree > 0) 5 8 9 5 10 5
(Rmt— Ree < 0) 7 4 3 7 2 7
NITAR[A Bear Bull Bull Bear Bull Bear

GITiNﬁ 4-3 uﬁmeﬁ’ayjawadnazwdné’mmammmummmam HAZONITINANDULLNY

a o dA = A ¥ T A = =2 A o =

Bll’élxiﬁ’u‘lflTINﬂﬂﬂi1ﬁ%1ﬂﬂ31hlﬁﬂdi1ﬂm®u ANLLAADUUNTIAUY ﬂ N.A. 2551 DUADUTUINAY ‘]J
N.F. 2556

9 [ 3‘/ = =K ~ ~

flﬂﬂ"llf]lql.’dNﬁﬂ1i%ﬂﬂi$tﬂﬂﬂ1’3$@]ﬁ1ﬂ GNL!GI’]J N.f. 2551 ﬂ\‘i‘]J N.¢1. 2556 Glu@n'iww 4-3

1 1 1 1 [ [ a [ o

WU ﬁ?Jﬁwa@st‘w’mammammmummmm uazﬂmmamammummaumw&ﬁ

{ 1 g 1 e 1
UYT1ANANTIIBAOUNANTUUIN (R, R > 0) WA 6 1ADU Nariua 31) Taun
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a a 2 Ao A A A o o
U W 2552 WAL 2553 wagdl W.A. 2555 FTIUTIUIU 8 1ADU 9 1ABU 1AL 10 1ADU MNAIAY 1A
@ ] 1 3 [ o
vasznanzaaialudaana dunizaainlluaage (Bull Market)
{ 1 [ Y] o a [ P
YNHaA 1T INOATIHAAD VLN UVDIAAIA LAZOATIHAADUUNUVDITUNTWAIN
A A A1 1 A 4 = Yy 14
Usrananudesseaeuilanuay (R, Ry < 0) 410031 6 thounavua 39 laun 3 w.a.
= 2 Ao A 1 = ) =
2551 W.7. 2554 uazd W.A. 2556 F9NTIUIU 7 Reuluuaaszl lasdalszianainzaaialull

@ 1 <3 [ @ ::
aana1 vluanzaainlsuaiandiad (Bear Market)
a d d' v Y U U % a
4.3 HAMIINTIZHHAADUUNY HAZANMTLIVDINGNHUAMA WA NANTIAD]IA
a d d' A d‘ v
4.3.1 HaMIANASHNANDUINUIRALFIUADY HAZANMALWVUAINY
namssanauiunual uagnauau Ia ansoinMuiurane Ny

= A . = = ' v 4 Aa Yo
RAYTYa U FIUVUVIIUVUNINTIIU (ANULTYITIV) LATAUUA (mmmmmﬂmzuu) Vlﬂﬂ\‘i

A
M1 NNN 4-4
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M15197 4-4: LAAINAADULNUINAYTIOADY LAZANWTIVOIRUNGUATAT tazHunguay Ia

ser9ll w.e. 2551 D93 w.er. 2556

waﬂammumﬁﬂ mmg?}ﬂﬁm mm?ﬁmﬁﬂu
Uszinnnguiu 1l .
J1YADU (S.D.) 72U (Beta)
2551 -1.16% 7.70% 0.70
2552 6.47% 6.22% 0.85
2553 4.72% 4.26% 0.50
nguiLAMAT 2554 0.72% 4.49% 0.59
2555 3.51% 2.92% 0.53
2556 0.82% 5.64% 0.99
A 2.51% 5.20% 0.69
2551 -3.12% 9.36% 0.87
2552 3.08% 2.36% 0.36
2553 3.71% 4.17% 0.90
nquiuay Ia 2554 0.63% 6.00% 0.87
2555 4.17% 2.25% 0.50
2556 0.32% 5.53% 0.95
A 1.46% 4.94% 0.74
SET (2551-2556) 0.84% 5.98% 1

ﬂ’lﬂ@]’lﬁ?\?‘ﬁ 4-4 Llﬁ@\islgljﬂﬂaljﬁNﬁﬁ@ﬂl!ﬂulﬂaﬂi’lﬂlﬁﬂu ﬂ'J'I‘JJL%ENTJiJ LagnINY
~ A g Y 1 1 Y 1 Aa (= 2K A
@eaniuszun veaunquaum tagiunguiay Tasenangal w.er. 2551 891 w.e. 2556

v J { [ A 1 ~
ﬂaauuwammmum?}ﬂimﬁau uﬁm@mmamammumaEJ‘iwgﬁauimmazﬂ

9y v 1 @

[ 1 Y a = Y A A 9 1 g’/ Y o o
VOINQUHURAUAT uazﬂ’qnvjumuim FINQANHUNYNAALADNIVINGUNINUA Ul@mmmu’sm

q q

v
= ' 3 @ 1o

wammmmmumma DINUITUUNINU (Equally Weighted) IﬂﬂﬁWu'Jm*ﬂ1ﬂ€@]iWNﬁﬁﬂﬂllﬂu
v 1 o Ay Yo o A Y 1 =R v o ' '
i’)i]"ljf]\?‘ljulma$§]'J1/lul,@‘1/ﬂﬂ13ﬂﬂlaf]ﬂlﬁlﬂﬂtjll GlN‘]Ji%ﬂ’t)‘Ull‘]Jﬂ'JEl DATINAADULUNUITNTIUNN
31911 (Capital Gain) Lgazﬁ’mmammmumﬂﬁuﬁuwa (Dividend) uﬁ"ﬁqﬁmammmummmju
v H 1
ﬁ’umwmmm%a WU 'e')mmammmumaﬂiwgﬁau ﬂlﬂﬁﬂ@nﬁuﬂmﬂW flﬂW’q\‘iﬂ’JTE]ﬁ‘ﬂ

A A 1 Y a 1 Y 1T A A A
wammmumaﬂiwmaumamquﬁumﬂ@ Iﬂﬂﬂqu‘t{juﬂﬂ!ﬂi UHANDUUNUIRAYTIYIADU
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N 2.51% nquiuau Ta Tnaneunnumassemoumniny 1.46% lugiana1niinsany
v Y
FIOATIHAAOVUNUYDINGUHUNIADINGNTAIZINIIOUATIHAADUUNUVYDIAAIA 7D 0.84%
[ 4 { 1 H v
ADAUUANITITIN AT IUVULIATTIUUDINAADVUNUT 1UADY F9
3 ] % Y] g’/ 1
Wun137An13NIL18AI1U090ATINAADUUNU 1BIABUVYDIR UNITDINGY (Value Stock and
Growth Stock) M1nd 21U ToaUUNIATFIUTAININTLIOAINIT OATIHANDVUNUTIYIADUVD
4 a = @ A A A Y A A
Wasa 1WA TalnInTz18AININ HIONANWABIIINNIN 3INVOYANNNTBITINTUAIT19N 4-4
1 1 d' d' 1 9 =] U 1 d' d' U Y a
WU AURDEANNTITINVOINGUHUAUAT AIGINIIAURAIANUTBITINYBINGUT AL IR
Tagnguiugual IA1NITEITINNIND 5.20% ANWTBITINUBINGUT AL TA 1M111U4.94%
1 A o = = 1 ~ 1 Y g‘/ VoA o 1 = =
Tua9na MMM AN FIAANVIFIITINVBINGUHUNIABINGUTAININIIANNTHINAIA 7O
5.98%
v J ~ A & [ ) A < o
ADALUANMMAINTUIZVY LEAAIANUMVDINANDUUNUI AU HAUT UAY
~ 9 a Y A 9 [ 1Y 4 ~ a =3 [
@oaounNe1n 998919 ) Naawa i waneuumurannswenasuuas T lunanadernums
= U [ [ o o v 9 1 9 1 1 9 a
nasulasvesnguranningluaaia Annamanumvesnguiuaun uaznguiuanTaly
v Y
uengl) 91nN15911 Regression 51319 HAADULUNUINAYTIWADUVDINGUHUNIADINGN LAY
HanoUUNUARAIA (8198991n8¥3 SET) Tasl¥nseuszeznaimanaouing 6 Uae 521191
=K A 1 1 Y a0 9 1 1 Y 3’; 1 d' 9
WA 2551 D91 w.a 2556 nuNANDMINANEENI 1 lunguiuniaedlssnn Tasaunasa
1 9 1 1 [ 1 d‘ Y 1 Y a 1 [ 1 d'
VOINGUHUAUAUNINY 0.69 LALAURAVIVAIVBINGUTUIAL TN 1A Y 0.74 Tus1919019

o =
NMNITANHI
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4.4 manfauimey nazalszansmnvesnguiivaamuaznguimAulaa g Sharp’s Ratio

E4 Y J

4.41 msnlSawnaulszanEainvesnguiunanimaznguiu@ulad g Sharp’s

Ratio

o 1 . g’/ = =®R A 1

A1UIWAT Sharp’s Ratio ALAT) W.A. 2551 83T W.a. 2556 9INNITHINAAI

' A A A a 7 dy Iy

FEHINHANDVUNUNAYTIBADY LAZHAARUUNUNUIIAINANEFE (Fn1AeneiudInge
A ? Y = A 3’» = A
ADU) VINUUHMITAILANTEUVUNINTFIUVBINANDUUN U WIADY 5IUNINA 61 (72 1AoN)
A o = o I B A 9 a = a A U
MMN3ANE1 waziia Sharp’s Ratio N ldumageuauuaguSeuiienlss@ninmveingy

gJ; 1 a 4 [
UNN 2 NQWN (Value Stock and Growth Stock)Iﬂ YAUAITIEHNNALLUY Independent t-test YU T& AU

e

€

9 v A o A 4y 9 a v cgl
ga1agy 0.05 39 A ITAUANULTDUUIDYAL 95 mai@ﬁumgmmm‘lﬂu

o Y
Myva I

a a U Y 1 { o ' .
Sys - Uszansmmveinguiunme (Value Stock) 13A910A1 Sharp’s Ratio

a a U Y a { [ ! A
Ses - Uszanimuuoanguiuanla (Growth Stock) 13AINAT Sharp’s Ratio

Syspy - Uiz@NEMMuDINgURUAMAT (Value Stock) 71IAINAT Sharp’s Ratio 1Un1IzARIA

Y5199 (Bull Market)

[

Sgspy - Uiz@nTnImveInguiiuiAn Ta (Growth Stock) 19A1NA1 Sharp’s Ratio 1un11g

A1A13UAIGY (Bull Market)

Syspa - Uiz@NENmaoINgURUYMAT (Value Stock) 1IAINAT Sharp’s Ratio 14N112ARIA

15U872aaA1849 (Bear  Market)

Sgspa - Usz@nininvosnguiuanIa (Growth Stock) NA1NAT Sharp’s Ratio 11n12¥

aa1n1l5Uaaa01a9 (Bear Market)

aNYAFIU 4.4.1

Hy, @ Sys = Sgs w0 Usza@nimmuesnguiuguat uazlsc@ansnmvesngu i u

q

A0 Ta 713A91NA1 Sharp’s Ratio 14uARA1IAY

Hyy : Sys # Sgsviao dsz@ninmvesnguiuame uazisz@nsmmuesngn 4 o

AU Ta MUNIASIA Sharp’s Ratio LANANNY
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M15191 4-5: LAAIWAAININADA Sharp’s Ratio 1fFouifienilsz@ninmnguiiuguaaznguiu

@ Te 13l wer 2551 893 w.et. 2556

ANNATI ngude | Awau | Avedw | @odeniy | Significant
\ABY | Sharp’s Ratio | H1M331U Level
A
IELADY
- Val 2 : 1.1452
Hoy : Sys = Ses alue 7 0.5578 527 -
Hyy = Sys # Sgs '
Growth 72 0.6135 1.26096

(A FEAUANNAFDNUNIADAN 95%)

INATNN 4-6 KANINATOUNADA WU S¥AVNBAIATY (Significant Level)

= 1 o & A 1 ] a a IR dyl a A 1
HAWINNI 0.05 AU luawsalJras Hy wamsdinieiiegn dszansnmveangu
Huama uazdszaninmvesnguiu 1AuTa #139910A1 Sharp’s Ratio Tiuana1enulugag

~ =3 v A oy
52921010 W.A. 2551 D9 W.A. 2556 B STAUANUTOUUIDEAL 95

4.4.2 mafSeuneuilszans,mw mun1IzaaIa A8 Sharp’s Ratio
o 1 . g’l = =®R A 1
A1 284 A1 Sharp’s Ratio LAY W.A. 2551 D91 W.A. 2556 91ANITHINAA
1 H 1 9
FLHINHAADLUNUAAYT AU LazHano UL UNUTIAINA1INEES (FaT1aonleRurIng 1o
Y H Y
@OU) VINUUKITAWTIULIVUUNIATTTHUDINAADUUNUTIBIADU TINNINUA 6 ) (72 1ADU)

d' o = o U T d‘ 9 a = a a
NNINITANYI AL UIAT Sharp’s Ratio ‘1/]11@ UINATDUTNNATIU Wsewneudseansainues

1 9 U

1 a < ] I a
NAUUHAUAN U,a$ﬂ@ﬂﬁﬂlﬁﬂ1ﬁﬁ’lﬂﬂ’lj$@ﬁ’lﬂ ﬁﬂllﬂﬁﬂﬂﬂlﬂu ﬂﬁﬂ@ﬁauﬁmmﬁm

Q q L)

Uszansnmassiuniaesngy lunzaa1nluaage (Bull Marke) 3 11 1dun 3 w.a. 2552, 7

y 9 9
WA 2553 nazl) el 2555 SINNITY 36 HoU LazMINAdoUANYATIUYsTANTUNId0INgY

TuanzaaialSualandiad (Bear Market) 3 3 1dun 3 w.a. 2551, 3 w.et. 2554 uazil w.er. 2556

9 o

1 a 4 o Y] v g <
TAgHIUMTAATIZHRALLY Independent T-test & FEAVUYIT1AY 0.05 ﬂ%’ﬂ ] ﬁgﬂ‘]_lﬂ’ﬂllﬁﬂllu

fouaz 95
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ANYAFIY 4.4.2
a a 1 Y 1 a a U Y a d' [ 1
Hp, :Usz@nSmmveanguiuauni nazilss@niamusanguiudn Ia 1399100
Sharp’s Raito liuananulunzaaaiuanaenu
a a U Y 1 a a 1 Y a d' [ 1
Hy, -dsg@nSnmveanguiuauni uazlssaniamusanguiiuanla 1399100
Sharp’s Raito tAnANAU U MIZARIANLANAINNY
Y
TaodauyAg e 2 auyAgIv Al
Hozq ¢ Syspy = Sgspy V3o dsg@niamvesnguiunas uag
UszanSamvesnguiuanla N3a91nA1 Sharp’s Raito luinanaienulu
Mzaa1nll5uaAIge (Bull Market)
Hup1® Syspy # Sespy a0 Uiz@ninmvesnquiiunan uag
UszansmmuesnguiuayIn 13a910A1 Sharp’s Raito tana1anulu
AMzaa1AlTUAIG (Bull Market)
Hyzz ¢ Syspa = Sgspa V30 Usz@ninmvesnguiunma uag
UszansmmuesnguiudyIa 19A910A1 Sharp’s Raito laiuanaienulu
Azaa1aliudlrandiad (Bear Market)
Huzz ¢ Syspa # Sgspa N30 Usz@ninmvesnquiunme uag
UszansmwuesnguiudyTa 17a91nA1 Sharp’s Raito uana1enulu

Azaa1nlsualIand1ag (Bear Market)
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M13197 4-6: LAAIHAAININEDA Sharp’s Ratio L mAIzaan 11l w.e. 2551 91 w.et. 2556

o 1 dl 1 . .
@NH@;@’]H N NANUL U ANLRAL GRIY Significant

ARA \P8% | Sharp’s | eI | Level

Ratio HR ’é‘ﬂ’]u

Value 36 1.0892 1.01542
H 'S =S
H02.1 SVSBU SGSBU Bull 383
: *
A2.1+ ©VSBU GSBU Growth 36 1.3064 1.08207
Value 36 .0264 1.02408
Hy, 5: S =S
Hoz.z SVSBA SG.S‘BA Bear 664
: *
A2.2+ PVSBA GSBA Growth 36 -0794 1.03292

(A FLAUANVFDNUNTDAN 95%)

10A13N 4-7 HANINATOUNNADA WU TzAVUBAATY (Significant Level)
A 1 o & A 1 ] a a IR dyl a A 1
HAWINNI 0.05 AsudeN luawsalJras Hy namsiniziiedn dszansnmveangu
Hugual uazlsz@niamvenguijuaula N9A01nA1 Sharp’s Ratio lutana1eny Tun1z
d’ 1 [ 1 ] =l = [ d‘ ) 9 (% dal
AMANUANANAY 581I1993909a11 WAl 2551 D9 W.A. 2556 A1 SEAUANMAFRNUIBEAT 95 ATl
Uszanimwvesnguiiuaua nazdszaninmvesnguiudyla 1ianai
Sharp’s Raito liuana1anulun1igaa1nliuaige (Bull Market) a1 szaunanu¥oiuiosas 95
Uszaninmuesnguiuguai uazlszdniamuesnguiuaula Adaainai
Sharp’s Raito luuana1anuluninzaaindsudlandiag (Bear Market) 8 52aUANNIT0NUS Y

ae 95
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4.4.3 manfSeumeuidszansmmenalszianve iy g Sharp’s Ratio

9
AUIUAT Sharp’s Ratio AIUAT) W.A. 2551 D31 W.A. 2556 1INNITHINAAIIVDY
= A = = o L a A

HOADLUNUIRAYIIBIADY LazHaNUUNUNYIIAIINANUTEN (BT 1AenTeRudInI18RoN)
¢ v 0 = A 3’» ~ A =
NNUUNITAITINTIUUUVIATFIUVOINAADUUNUITIBABY TINNIHUA 61 (72 1A0U) N

o =2 o ' . A Y a = a A 1
MN5ANYI 1az1iA1 Sharp’s Ratio 1114 umadevawuagu nSeuieuszdnsamusay

% ] I a 1 a a '
Uszianvesfu Fwtseeniu msnageuduydgiuanuuanasvestszaniamnguiu
AMA (Value Stock) Tun1izaainl Sudage uaznizeainlivdlrandias uazmanadon
auyAguaNuuana1lsz@nsnmnguiuay Ta (Growth Stock)lun1izaaalSuaags uag

LY o 1 a 4 v v o o
AMzaaaliuarandiad Tagr1un13 AT IENHALDY Independent t-test &1 55AVNBAIATY 0.05

~ v A 4oy v a o X
NI WU ITAUANUIBDUUIBDYAS 95 ﬂ']ﬂsl@ﬁllllﬁﬁ']u@\iﬁallﬂu

aNYAFIY 4.4.3
a A 1 Y 1 A o 1 X
Hops :dszansnimveanguiuuaazlszinniniaina Sharp’s Ratio 14n1Izaa1A
U5uige aznmzamalsudiandas liuanaieny

a a 1 Y 1 { o ' .
Hysy :Usg@ansnimveanguiiuuaazsznniniaa1nan Sharp’s Ratio 1Tun1IzAa1A

'
[

UFUdge naznzaaalfudiaadiag uanaany
Y

TaslauyAgIuees 2 auyAgIL Adll

Y 1

Hos1 ¢ Syspy = Syspa Y30 Ysz@nTaimvesnguiuqani (Value Stock)

q q

N9A91A1 Sharp’s Ratio lua1IzaaInlSudaIge nazn1izaaialivdlaa
aas luuanaianu

Y 1

Hps1: Sysgy # Syspa ¥30 J32@NTAMU0INU{UAMAT (Value Stock)

a a

[

13291081 Sharp’s Ratio Tuningaaial Suaige uaznizaaialivdaan
109 uaneaiy

Hysz  Sgspu = Sgspa 30 Usz@ninmuesnguiuanIa (Growth Stock)
fi1a9191 Sharp’s Ratio Tun11zamalfudage waznnzamaliudian
érae liuanaaiy

Hus, ¢ Sgspy # Sgspa 130 Use@ninmvesnguiuanIa (Growth Stock)

17A910A1 Sharp’s Ratio TUA1IzAaIAlTUAIgI nazn1IzaaIaliudiaa

'
0 1

A9 UANANAU
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q‘ 1 aa . 1 9 ~ =KX A
M13197 4-7: UAAINAAINNADA Sharp’s Ratio 11an ) sznnveariu Tutl w.a. 2551 991 w.q.

2556

nay | ngutiu | A1ueu | Aede 49 | Significant
AR AU | Sharp’s | WENlUW | Level

Ratio HIMTFTU

Bull 36 1.0892 1.01542
Hyz1: S =S
H03.1 SVSBU SVSBA Value .000
: *
A3.1* PVSBU VSBA Bear 36 0264 1.02408
Bull 36 1.3064 1.08207
Hyz2: S =S
H03.2 SGSBU SG.S‘BA Growth .000
: *
A3.2* °GSBU GSBA Bear 36 -.0794 1.03292

(A FLAUANVFDUUNNTDAN 95%)

0 w

INAITN 4-8 HAMINATBUNINADA WU T2 AVNBTIATY (Significant Level)
= 1 [ 2’/ A 1 a a SR téll Aa A U 9 1
UAIWIANI 0.05 A9NUDNYYAT Hy #aNITIAATITHIIFIN YszanTamnveanguyuuaag
U321AM N19A91AA1 Sharp’s Ratio 14 1IzAAIAUTUAIFI tazazaaialiudiandia uana

v Y

] Y
AU 52HINYIIa1 WA, 2551 5\1 N.f1. 2556 2 iZﬂUﬂ’)ﬁJL%ﬂMHiﬂﬂﬁg 95 AU

[

UszAnnmusenguiuamal (Value Stock) 13091071 Sharp’s Ratio 1un11g
a1l FuAIge taznzaanlFudiaadiag uanaeny & szauaNuFeNuiosas 95 Tavas
1+iA1 Sharp’s Ratio Nigandidiooglun1izaainliuaigs

1%

Uszaninmvesnguiuianla 1391091 Sharp’s Ratio lun1igaaialiuaags
uaznraanlSuflandia LANA1NNY o SEAUANNITeNUSeaz 95 Tagaz 1¥A1 Sharp’s

. d‘ 1 d’ 1 s o
Ratio NganIuiiesgluazaainliudaga
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4.5 manfFauimey nazadszansmnvesnguiivaamuaznguimAning g Treynor’s Ratio

4 1 J

451 manfSauiavlszansmnvesnguiiuguninaznaudiufulad g Treynor’s

Q Q L)

Raito

v
AUIUAT Treynor’s Raito @NLWI?J W.f. 2551 ﬁﬁJ NW.A. 2556 MNNITHINAANITEHINNAAD VLN
= A a = o A a A g
NagIYaoU !LagWﬁ@]@‘ﬂlﬁ/lu“ﬂﬂi']ﬁﬂ']ﬂﬂ')']ll!ﬁﬂ\? (@ﬂﬁ']ﬂf)ﬂlfllEJNUI?J']ﬂﬁ']fJLﬂ@L!) AMMNUUNIT
Y ' Y 2 9 = A A o = o 1
AIAUUNIVDINAADVUNUIYLADU FINNINVA 6 TJ (72 199U) NMINITANY LA UIA Treynor’s
. Ay ¥ a (= ~ a a Y ¥ v
Raito ﬂhlﬂll'lﬂﬂﬁﬂﬂﬁﬂﬂﬁﬁ'lu Lﬂiﬂﬂlﬂﬂﬂﬂizﬁ‘ﬂﬁﬂ'l‘WGU'O\Ttiu'VN 2 ﬂQM(Value Stock and

1 a 4 o LY
Growth Stock) IﬂﬂWWUﬂWi?Lﬂi'lgﬂwauﬂﬂ Independent t-test M FEAUVUIT1ANY 0.05 W%@ 1]

o A 4oy B A o 2
TEAUANUIBOUUIDYIAY 95 ﬂ’]ﬂiﬂﬁuuﬂﬂ’]uﬂﬁﬁﬂqﬂu

o Y
mvuali

a A 1 Y 1 { (% 1 1
Tys = Uszanimmueanguiugma (Value Stock) 13091041 Treynor’s Raito

a A v Y Aa { o ! -
Tes = UszaninmueanguiuanIn (Growth Stock) N13A91AA1 Treynor’s Raito

Tyspy - Usz@nTamuoanguiunmai (Value Stock) 13A910A1 Treynor’s Raito 1Un12¢

A1A1)5UAIG9 (Bull Market)

[ U

Tsspu - Use@namvesnguiiuauIa (Growth Stock) N19A910A1 Treynor’s Raito 114n12¢

A21A1)5UAIg9 (Bull Market)

[ 1

Tyspa -Usz@nTaimussnguiunaal (Value Stock) 13A910A1 Treynor’s Raito 1Un12¢

aa191SUAIaAA1a9 (Bear Market)

[ 1

Tospa - Usz@nTamueanguyiu@n Ia (Growth Stock) 19A910A1 Treynor’s Raito 11412

aa191SUAIaAA1a9 (Bear Market)

37



aNYAFIU 4.5.1
Hoyy : Tys = Tgs %30 Uszaninmuesnguiiuaan uazlsz@ninmuesngu
9 a d' [ 1 . ] 1 %
ﬂumiﬂﬁ NIA910A1 Treynor’s Ratio Tiiuanaranu
Hyy : Tys # Tgs w30 Usz@nimmussnguiugua tagilse@ninmuenguy

Y a d' Y 1 . 1 [
‘Ijl!Lﬂ“]JIﬂ NIAV1NA1 Treynor’s Ratio UANHINNY

M151971 4-8: LLAAIWAAINIIADA Treynor’s Ratio f3suifionlsz@ninmnguiuguanazngy

Wuau T Tudl wer. 2551 89 wet. 2556

Ansign nNQNIL RIUIMU ANLDAL AIULLENLIN | Significant
\Aau Treynor’s NIMTFIU Level
Ratio
Value 72 .0385 08914
Hyq 2 Tys = Tgs 508
Hy : Tys T '
AL TVS T RG6S Growth 72 0290 08181

(A FEAUANVAFDNUNWADAN 95%)

INATNN 4-10 HANINATOUNNADA WU T¥AUNBAIAY (Significant Level)
A 1 o & A 1 ] a a IR dyl a A 1
UAWINN1 0.05 asiude N lua sl ras Hy #amsiniiznaeyn Uszansnimueengy
Hunual uazlszansnimvesnguu@y I 19A910A1 Treynor’s Ratio liuana1any Tuang

~ =2 v A 4 o9
52920010 W.A. 2551 D9 W.A. 2556 B STAUANUTONUIDEAL 95

4.5.2 mafseuneulszans,nw mun1Izna1a A28 Treynor’s Ratio
° ' . g = =R A 1
AUIUAT Treynor’s Raito AUAY W.A. 2551 D91 W.¢. 2556 11NNITHINAA
' d‘ A d‘ d' (3 dy a
FETUINHANDUUNIARITIBADY azHand VN UNUTIAINANNEES (Fasmentdokuring o
2 ¥ Y 1 Y 2 [ = 2 A o =
ADU) MNUUNITAWAULAIVOIHAADLUNUTIOADU INNIHUA 6 T (72 o) NinsAnu
o ' . A Y a =~ a A 1 Y 1
1az11A1 Treynor’s Raito N laumadouduuagu nfieuiioulsz@nsnmussnguiugun
a a ' a . 1 I a
nazlszaninmvesnguiuay lamwnnizania Faseoniu nsnaaeuauyAgIuAM

Z 1
HANA19Y0ILTLANTNINUDIRUNITDINGN Tunzaainlludage (Bull Market) 3 1) 1dun 3
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9 Y
N.f. 2552, Y WA 2553 wagd WAL 2555 5IUNIEY 36 10U HASNIINATUAUYATIU

b4 v
1Y 1

WSowfevlszaniamuesiunsaesngy lunzaainliudiand1ag (Bear Market) 3 1
Y 1 = ~ ] a 4
loun D w.a. 2551, 3 w.e. 2554 wazdl w.a. 2556 TaemIUAITAATIEHNALUD Independent T-test

a syautiod ATy 0.05 W30 o szAuAMTeIUS oAz 95

aNYAFIU 4.5.2
Hy, :Uszanimmvesnguiugam nazdsz@ninmveanguiudnia fifanina
Treynor’s Raito liuana1aiilunnzaaiainanaiaii
Hy, :Uss@nsamvesnguifuama uazdssdniamuesngufuidula fifanind

Treynor’s Raito LaNA1NNUIUAMIZARIANLANAIINY

[

TaedauyAgIuges 2 auyagIu Wil
Hyzq ¢ Tysgy = Tgspy W30 Usg@ninmvesnguiunme uag
Usz@ninmvesnguiudyla 19A910A1 Treynor’s Raito Tiuana1anuly
AMzaa1alSUAIg (Bull Market)

Hppq : Tyspy # Tgspy W30 Usz@niamvesnquiunas uag
Uszansnmuesnguiiwdy Ta 17a91nA1 Treynor’s Raito uana1enulu
AMIzaa1alTUAIG (Bull Market)

Hoyzz ¢ Tyspa = Tospa 30 Usz@ninmvesnquiunme uag
Usz@ninmvesnguiuidula 19A910A1 Treynor’s Raito Tiuanaranuly
AMzaa1nliudlrandiad (Bear Market)

Huzo t Tyspa # Tospa 30 Usg@ninmuoanguiunanl uag
UszansmmuesnguiuduTa 19A9INA1 Treynor’s Raito tana1enulu

azaanllsunlandiag (Bear Market)
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M13197 4-9: LLEAAINAAINIADA Treynor’s Ratio 141N 1zAaR 1Tl w.e. 2551 D91l w.q.

2556

nay | ngutiu | awau | Aedd 49 | Significant
AR AU | Treynor’s | el | Level

Ratio HIMTFTU

Value 36 0775 .07470
Hy, 1: T =T
H02.1 TVSBU TGSBU Bull 548
: *
A21- TVSBU 7" TGSBU Growth 36 0681 05758
Value 36 -.0006 08601
Hy,o: T =T
H02.2 TVSBA TGSBA Bear 640
: *
A22: TVSBA 7" © B4 Growth 36 -.0100 08442

(A FLAUANVFDUUNNTDAN 95%)

NATNAN 4-11 HANINATOUNNADA WU TzAUNBAIAY (Significant Level)
A 1 v & a 1 1 a a IR dy. a A 1
HAWINNI 0.05 AU e sl Jras Hy namsdniziaegn dszaninimveangu
Hugua nazilszansnmasenguiuan Ta 19991081 Treynor’s Raito Tiuana1eny Tun1ig

v ] v 9

AMANUANAIINY 5EUINTIWIAT WA 2551 DI W.A. 2556 A sTAUANUTONUSo8Az 95 Al

ANNAINAADULNUNGNR UAMAT LaZAIRAENAADUUNUNGNR WAL Ta A
1173539 Treynor’s Raito 11 liuana1enuluniigaainl Suaage (Bull Market) &1 52AUAIN
A4 4oy
1591 UTREAL 95

ANNAINAADLLNUNGNRUABIAT LAZAIRAONAADUUNUNGNR WAL e a1

¥1A53A Treynor’s Raito NA1 luuana1anulunizaainlSuaiandiad (Bear Market) 24 5¢A1

A 4 9
ANULBONUIDYAL 95
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4.5.3 manfSeumeudszansmmenan)szianve iy ae Treynor’s Ratio
S
AUIAUAT Treynor’s Ratio ATl W.o. 2551 D91 W.A. 2556 INMITHINAAIUDY
= A = = o A a A
HAADUUNUIM AT BB tazHandUUNUNIIAINANMEEY (Bas1aenieldurdinsigdeon)
¥ Y 1 Y A ¥ = A A o = o
NNUUMITAIWANUAIVDIHANDUUNUTIBIADY TINNHNA 61 (72 1PDU) NIINTANYI Hazii
' . Ay v a = a a ] Y &
A1 Treynor’s Ratio 118 1 madeuauuag ulieuiiouisz@nsmwutisnmszmmuesiu i
] I a 1 a A 1 1
useoniilu MInaauauyAzIANLANA1NYBI ST ANTNINVBINgUURAIAT (Value Stock)
lunnzaamaSudige uaznizeainlfudiandiad taznImATRUANYATIUANUANA NV
Usz@nsnmueanguiiwday Ia (Growth Stock) lTunzamalSudage naznzaainlsudan

z, ] a I'd % @ [
18 IﬂﬂWWHﬂWﬁ’JLﬂiW%WWﬁLLUU Independent t-test & S¥AVUYTIATY 0.05 W%'B U ITAUANY

A 4 o9
IFOUUIDYNS 95

aNYAFIY 4.5.3
a a 1 9 1 d' v ' .
Hos :dszaniammwvesnguijuudazlssian 13991001 Treynor’s Ratio Tun11zaa1a
U5uige naznnmzaaalsudandag luuanaieny
a a 1 Y 1 { o ' .
Hys -sganimmveanguiuudazlszinn 190910A1 Treynor’s Ratio 141720019
UFuage nazazaaialfudiaadiag uanaany

9

TaslauyAgIuees 2 auyagIu Adll

Y 1

Hos1: Tyspy = Tgspy ¥30 Y5@nTamaeanguiuaaai (Value Stock)

q Q

[

fi¥a9INA1 Treynor’s Ratio Tuaazaata U5y Age azn1dzaainliudiaa
érae liuanaaiu

Hus 1t Tyspy # Tospy 130 Usz@nsnmuoangunaa (Value Stock)
fi7a91A1 Treynor’s Ratio Tuanzaaa U5y Aag9 nazn1zaainliudiaa
é1ad uAneY

Hysz : Tyspa = Tgspa 130 Use@ninimvosnguiuanIa (Growth Stock)
fi5a91A1 Treynor's Ratio Tuanzaaa 150824 nazanzamailfudiaa
érae liuanaaiu

Hus ¢ Tyspa # Tgspavii0 Usz@nTaimvoanguiudn Ia (Growth Stock)
1A 1091 Treynor's Ratio TuA1zAa1A 151 dage uazanzaainlivdiaa

A1ad LANAINY
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d’ =1 1 aa . [ Y =
M19519%0 4-10: waaawansifseumeunInieaan Treynor’s Ratio LL‘]JWH?J‘]J?%LEW]‘U@QHH T3l

2K A
W.A. 2551 D93 .9, 2556

o 1 dl 1 . .
@NH@;@’]H NANUL N U ANLRAL GRIY Significant

AAIA | 1AeY | Treynor's | WENIUW | Level

Ratio HIMTFTU

Bull 36 .0075 .07470
Hyz1: T =T
031t fvspy =lvsga | 000
Hyz.1: Tyspy # Tyspa Bear 36 -.0006 08601
Bull 36 .0681 .05758
Hyz5: T, =T
03.2: fgspu = fespa | o o 000
Hy32: Tespu # Tgspa Bear 36 -.0100 08442

(A FLAUANVFDUUNNTDAN 95%)

v o o

NATNN 4-12 HAMINATDUNWADA WU T2AUNBAIATY (Significant Level)
= 1 [ 2’/ A 1 a a SR téll Aa A U Y 1
UAIWIANI 0.05 A9NUDNYYAT Hy #aNITIAATITHIIFIN YszanTamnveanguyuuaag
Y5219 NIAIINAT Treynor’s Ratio 14n1IzA010YTUAIg uazazaaialudraadiag

] 1 Y
UANANNY TEN9FIIA1L W.A. 2551 5\1 N.F. 2556 igﬂUﬂQWML%ﬂMM%E]EJQZ 95 AU

9 1 [

Y5z aNTNIMNUBINGUHUAVAI (Value Stock) NIADINAT Treynor’s Ratio 11

azaanliudage naznzaainliualandiat uanany o szAuANUIrRIUIosaz 95

Tagaz 11 Treynor’s Ratio Nganinlunzaaialiuaiga

[

a A 1 Y a { 1 .
Usz@nTnmvosnguiu@s Ia (Growth Stock) 13A91AA1 Treynor’s Ratio 11
azaanliudage nazazeaainliudlandias uanaany o szauaNueluiosas 95

Taovz 19 Treynor’s Ratio Ngannlunnizaaialiudiga
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4 1

4.6 m3fsaumey vazalszanEmnveanguuaumaznguHALIAAIY Jensen’s Alpha

Q Q

4 Y J

4.6.1 manlSaumavlszansanveanguiiuganinaznguiu@nlad g Jensen’s

Q Q L)

Alpha

Y

ANUIUAT Jensen’s Alpha mu@ﬁJ N.A. 2551 ﬁ\ﬁj N.A. 2556 INNITUINAANITIEUINNAADULLNU

A A (% [ 4 @ A I Y = A A
RAYTIYIADUUDIVNANNINY uaxammammmuﬂmmmﬂu NINUA 6 ‘]_] (721 90U) N
o = ) 1 d' 9 a =1 a a 9y
MNTANYI LLAZUIA Jensen’s Alpha w"lﬂmmﬁ’am’mmgm Llﬁﬂﬂlﬂﬂﬂﬂi%ﬁﬂﬁﬂ"lwsllﬂ\i?ju
2’, 1 ] a 4
N3 2 NQU (Value Stock and Growth Stock) TAgNIUNITAUATIZHRNALD U Independent T-test @

[ v o w A Y d' @ 9 Y a v 1 dy
seaiad Ay 0.05 W30 o szAUANUTINUSa 95 MelaTuuaguaae 11T
o Y
mvual
Jvs - Usz@niamvesnguuqa (Value Stock) N3A91nA1 Jensen’s Alpha

a A 1 Y a { o 1
Jos = YszansnmueanguiuianIa (Growth Stock) 13A910A1 Jensen’s Alpha

9 U

Jyssy = UseanTmmvoanguiiuamai (Value Stock) 19A910A1 Jensen’s Alpha 1101720019

Y5179 (Bull Market)

[

Jesay - YszanEnmauesnquijuay Ia (Growth Stock) 11A91NA1 Jensen’s Alpha Tun11zaa1A

U31A2g9 (Bull Market)

Y J [ 1

Jyspa = UTzANTNINVDINGUHUAMAT (Value Stock) NIA1NAT Jensen’s Alpha Tun1IzA01A

a a

15Ua7aad1a4 (Bear Market)

Jespa - Uiz@ninmuesnguiuian Ia (Growth Stock) 19A91nA1 Jensen’s Alpha Tun1izaaia

15Ua7aad184 (Bear Market)
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aNYAFIM 4.6.1

Hoy ¢ Jys = Jgs v30 Usz@nimmassnguiugua uazlsedniamvesngy 4 o

@0 Ta NIAINAT Jensen’s Alpha Tiiuanaranu

Hai t Jys # Jos vi50 dsz@ninmaesnguiiuamn uazlszanimmwuesngy 4 u

v Tn NIAINA1 Jensen’s Alpha LANAIINY

9 J 1

A1519% 4-11: LAAINAATNINA DAV Jensen’s Alpha Vo InauRUAMAALnguAL Ta Ul

a Q

==
W.A. 2551 D93 W.9. 2556

" o X = o T
mugﬁgm ﬂQNHu QMU ANLRNE AULL NS Slgnlﬁcant
\A8YW | Sharp’s Ratio | N7ATg Level
Value 72 0199 02991
Hyq : Jvs = Jgs 083
Hy,: * '
a1* Jvs # Jas Growth 72 0125 01974

a

(W 5TAUANUITONUNNTDAN 95%)

INATNAN 4-14 HANINATOUNNADA WU T2AUNBA AT (Significant Level)
A 1 o 2 A 1 ] a a IR dyl Aa A 1
UAWINN 0.05 asiude N lua sl ias Hy #amsiniiznaey Usz@nsnimueangy
Hugua uazilszd@ninmvesnguiuayTa 13a91naA1 Jensen’s Alpha lunanatany Tusaa

~ =2 v A 4 o9
52921010 W.A. 2551 DI W.A. 2556 B STAUANUTONUIDEAL 95

4.6.2 M3tfBaunaulssansmnaun11zna1n @28 Jensen’s Alpha
9

A1UIAUA Jensen’s Alpha A9uAll W.e. 2551 1) WA 2556 INNITHIHAA
J A A Y o o ~ I g =
FENINHAADVLUNUIRAYIIADUVDINANNING UazdnTIHanoDUNUNAITVTIU NIvua 6 )

A A o = o ! = Y a = =
(72 @ou) NHIN15ANYI 1az1i1A1 Jensen’s Alpha N lduImadevauuagIu Wieuifion
Uszaninmvosnguiuamal nazdszaninmvesngudumulaniun1izaaia Famig

a 1

I a A y 1
ponilu ﬂ"Ii‘VIﬂﬁ’f)‘]Jﬁﬂgﬁ‘i?“ﬂ??ﬂllﬁﬂﬁﬁ“u@ﬂﬂigﬁﬂﬁﬂTWﬂlﬂQﬁ}uﬂﬂﬁﬂ\‘lﬂqu 11!5117]8@]611@

3
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U5udg9 Bull Market) 3 7 1dun I w.at. 2552, T w.at. 2553 wazdl w.e. 2555 S2uNITU 36 1How

a

9
L!a$ﬂ'li‘ﬂﬂﬁ’é]‘lJﬁiJiJﬂ‘ﬁ']uLlldﬁ‘t’J‘lJL‘ﬁfJ“]Jﬂi%ﬁﬂ‘ﬁﬂ'lwéll’é]ﬂﬁluﬂﬂﬁﬂﬂﬂ@u Tunnzaaailsuaian

q 4

#1249 (Bear Market) 3 1 1dun ) w.a. 2551, 3 w.¢1. 2554 azd) w.a. 2556 Tagr1un133AIIZHAE

[ Y] [

1D Independent T-test a1 zALBA AT 0.05 W30 M sTAUANMTOIUSDBAL 95

aNYAFIN 4.6.2
Hy, :Uszanimmvesnguiugam nazdsz@ninmveanguiudnia fifanina
Jensen’s Alpha liuanareiulunzaaiafiuandiain
Hy, :Uss@nsamuesnguifuama uazdssaniamuesnguifuidula fifanind
Jensen’s Alpha tangasu lunzamafitanaay

a ]

TaglauyAgIueos 2 auyagIu il
Hoz1 ® Jyssy = Jospy 130 Usz@niamvesnquiunme uag
Uszdninmveanguifwdnla 15a01na1 Jensen’s Alpha liuanaiaiuly
AIzaa1alTUAIG (Bull Market)

Hup1® Jysgy # Jospy W30 Usz@ninmvesnguijuasiai uaz
Usznsamvesnguiuian Tn f5a9InA1 Jensen’s Alpha uaneaiuly
AMzaa1al5uAIge (Bull Market)

Hozz t Jusea = Jospa 130 Usg@ninmuoinguiunme uaz
Uszdninmveanguifwdnla i5Aa1na1 Jensen’s Alpha liuaneiaiuly
anzamalsuRIandias (Bear Market)

Huzz t Jusea # Jospa W30 Usg@nSnmuoinguiunmal uaz
UszdnTamveanguiuianTn A5a9InA1 Jensen’s Alpha uanaaiuly

azaanlsualandiag (Bear Market)
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M15197 4-12: LAAINARININADA Jensen’s Alpha UIAINAMIEARIA TuT) W.A. 2551 D9 w.q.

2556

N naxiu AU | AR Ao Significant
AAIP AU | Jensen’s | MISNLLIU Level

Alpha | 4R35

H ] .y Value 36 .0268 .03356
H02.1- VSBU GSBU Bull 157
: *
421t Jvspu # Jespu Growth 36 .0180 .01449
Value 36 .0129 .02430
Hyyo: =
H02.2 Jvsea = JesBa Bear 283
: *
42.2: Jvspa # JosBa Growth 36 .0070 .02243

(A FLAUANVFDUUNTDAN 95%)

NAITNN 4-15 HAMINATDUNNADA WU 3zAVIBAIATY (Significant Level)
A 1 o\ A 1 1 a a =R dyl a A 1
HAWINNI 0.05 AU e sl Jias Hy wamsdniziiedn dsgansnmveangu
Hunua nazlszaninmueanguiuay Ta 19a010a1 Jensen’s Alpha lTunanarenuluniie
d’ 1 [ 1 ] Gl =< [ d‘ ) 9 (% dal
AAANUANANAUITEUINFINIAT WAl 2551 DI W.A. 2556 B SzAUANURNUT B8 95 AIN
Usganimmvesnguiiuaua wazdszd@ninmuesnguiudyla Niang
Jensen’s Alpha liuana1anulu n1zaa1nl5uaage (Bull Market) & 5zaUANUITRIUS DORE
95
Uszaniamueesnguiugual tazdszd@niamvesnguiuaula Adaainan
Jensen’s Alpha litangnanulu azaaialsudiandiad (Bear Market) 8 5AUANFDNY

$ouaz 95
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4.6.3 manfSeumauiszansmmanalszianveatiy Ae Jensen’s Alpha
] ! g‘l =) =S A 1
A1UIUAT Jensen’s Alpha A9Ual W 2551 D9 W.A. 2556 INNITHINAAY
i A A 1% [ o ~ I o =
FTHINNAADVUNUINAYIIBIADUVDINANNING 11aZIATIHaRULNUNAITIZITU NIvua 6 1)
A A o = o1 Ay v a = ~
(72 @0 u) N1 157N 1azi1a1 Jensen’s Alpha N launadouauuagiuSouiion
a a 1 < 1 I a 1
Uszaninmutsaulszmnuesdu Fauniseonilu MInaauauydgIuauLANA1Y0
Uszansnmvesnguiiuama (Value Stock) TunngaaalSudige nazanzaainlSudian

d1as wazmsnadeuduyAgIUANUANAIYeslsEanEnmueenguiiuanIa (Growth Stock)

[ (3

[ (. ° 1 a 4
Glumammﬂﬂiumqq wazneaanlsuaiandas lagdiumsinszinauyy Independent

o

v W @ 4 v 9
T-test a 3EAVUITIAY 0.05 ‘Vﬁ@ 1] 53@Uﬂ31ul%@uui@ﬂa$ 95

aNYAFIY 4.6.3
a a 1 Y 1 d' % 1
Hyz :Usz@niammveanguiuuaazilizian 19991081 Jensen’s Alpha Tun1izaaia
U5uige agnnmzaaalsuaaadas luuanaieny

a A 1 Y 1 { @ 1
Hys -d3g@nSnmveanguijuudazilszinn 19091041 Jensen’s Alpha Tun1zaaia

'
(% (Z [

UFUdge naznzaaalSudlaadiaunnaneny
Y
=

TagdauyAg ey 2 auyAgIv Al

Hys1 ¢ Syspy = Sysga W30 Usg@niamvesnguiuaani (Value Stock)

[ 1

N19A917A1 Jensen’s Alpha 1Tun1IzAa AT UAIgI uaza1IzaaInlTudIan

fas Tuuanananu

Hps1 ¢ Syspy # Syspa W30 Usz@nTa1nveanguiuganl (Value Stock)

a a

[ 1

N19A910A1 Jensen’s Alpha 1Tun1IzAa 1Al TUAIg tazaIzaaInliudian

fad LANANNY

Hysz : Sgspy = Sgspa W30 Uszdninimuesnguiudn Ta (Growth Stock)

[ 1

19091771 Jensen’s Alpha 1Tun1IzAa 1Al UAIge LazazaaInliudIan

dad Tuuanaenu

Hus ¢ Sgspy # Sgspa M350 Usz@nTainveanguiuganl (Value Stock)

q q

[ 1

19091771 Jensen’s Alpha Tun1IzAa 1Al UAIge uazazaaInliudian

f1ad UANANY
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A15197 4-13: HAAIWAAINIADA Jensen’s Alpha 1A lszinnvesiu Tuil wa. 2551 D4l

N.¢. 2556
mugﬁﬁm ﬂf\!llﬁ‘hl NNICANTA | IMUIU | ATLRAE 271 Signiﬁcant
WY | Jensen’s | LDIENLLIW Level
Alpha | 1A
H J J Bull 36 .0268 .03356
03.1-JvsBu = JvsBA
Value .049
Hypz1: Jvspu # Jvsea
Bear 36 0129 .02430
Bull 36 0180 .01449
Hoz2: Jespu = JesBa Growth 017
Haz2: Jossu 7 Jaspa Bear 36 0070 02243

(A FLAUANVFDUUNTDAN 95%)

o w

NAITNAN 4-16 HANMITNATOUNNADA WU szAUNBAIAY (Significant Level)
A 1 [ g}/ A 1 a a SR dyl a a 1 Y 1
VAN 0.05 AIUUDDN UPas Hy #an13A31819991 sz a@nsaimvesnguijuunas
U321AN NIA910A1 Jensen’s Alpha TuN17IzAa 1015 VAIFI HazaMzaaInlTudlaad1ag

v v
UANAINNY igﬁ’JNGIf’NL’JﬁﬁJ W.fA. 2551 5\1 W.f. 2556 2 szﬁ’umwm%ﬁu%’aﬂaz 95 ﬂ\iﬁ

Usz@nSnmueanguiunmal (Value Stock) 719091071 Jensen’s Alpha Tun1g
amaliudage uaznzaaialSudlandiag uananum szauanuFeuiosas 95 Tagay

T#iA1 Jensen’s Alpha Ngena1lugennzaainliuaiga

Uszansnimveanguifuian Ta (Growth Stock) N7A91NA1 Jensen’s Alpha 1u

amzaaaliudige naznnzaanliuarandias uanaeanua szaaNureNuSovaz 95

Tz 1¥an Jensen’s Alpha Ngannlugienizaaiallsuaags
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=X a Yy v Y
ﬁ?ﬂﬂﬁﬂ]ﬁﬁﬂ‘kﬂ 90U 18amMa VoAunLLaz YoIa HBUUE

MSANHINAADULUNY UazAIMFeIUBINgUi uAA Az NauR WAL Ta 5208 In1s
a 4 a A ' ¥ ' o
’Jmﬁz‘wﬂizﬁ‘nﬁmwmmﬂqnﬁ’umﬁmﬂqu R LERLER]S Sharp’s Ratio Treynor’s Ratio A&
1A =2 = = a a9
Jensen’s Alpha 5¥%219Y W.a1. 2551 893) w.71. 2556 A1wsoaginanisAnyl onlsrena UUo

Y
Y 9 o 1
AUNY LIaZUDLAUBDLIUE ﬂﬁg’l@]’lﬂﬁ

5.1 agidwamsfnyn
= y Ayy o = < : ¥ =
msfnuIasail lautisnisiinyieeniu 3 aauldun 1) wanisAnyImaneuLNY LAY

{ 1 1 1 a a 4
AT mmﬂquﬁuﬂmmuazﬂquﬁ’umﬂ@l 2) Wﬁﬂ'liﬁﬂ']sﬂﬂ?’w@aiﬂ 3) HaNTAUATIEHLAY

q

~ =1 9 [ a | ’ = Y '
WS UNIUHAABUUNUAINIATIANAADUUNULAZ AT (Risk-adjust Return) “D'\illﬂl,!,f‘l

11N Sharp’s Ratio Trenor’s Ratio 4L81¢ Jensen’s Alpha

511 msﬁnmwammmu uazmmg’&m

Y 1

VINNTANEIAUNAGHNAADVLNY LAZAITOIVDINAURUAUA AL NN WA Ta

Q L)

9 Y
v A

lugeszezingt 61 @auail w.er. 2551 09 3 W.A. 2556) 2052821 INITU 72 10U WAyl

Y =

WU NEURUANMNANRAINAADDUNY HAZANITEITIN (S.D.) NgeanNnguiuay Ta ual

q L)

A A d A U Y o v =< o ' o v Y 1 ' Y a
ﬂ??ﬂlﬁﬂﬂﬂlﬂuié‘ﬁﬂﬂ HIDAUUAININIT DITANBIYINLUIN ‘1/Nﬂf,j|NﬁUﬂmﬂ1llﬁ$ﬂQN1§iUMUIﬁ

1 < A 1 =) a J A { o
GI'NﬂGI,ﬁ}WﬁG]'EJULL‘V]U‘VIgQﬂ’J'IWﬁG]'éJ’ULL‘ﬂuGU@\WIa'Iﬂ LAZUANNLA Y (mummmummgm) ﬁ@n

]
A o
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[ o J 9 [ [ 4 a 1 9 1 ' Y
M1319N-1: LAAIUANNINEY uazmagaﬁumwaﬂmwEﬂuwaﬁmmaiaﬂqunuﬂmmuazﬂqutm

@ 191 WA, 2550

nguRuAmA nquiuan e

Stock P/E P/BV Stock P/E P/BV
SCAN 1.65 0.3 PTTCH 12.52 2.01

BUI 431 0.34 TBSP 15.11 1.5
TPIPL 5.64 03 SKR 15.15 1.54
MK 5.19 0.4 PRIN 15.74 1.49
THIP 6.06 0.4 SAUCE 12.01 224
BLAND 2.04 0.58 TISCOB 14.06 1.79
TPP 6.2 0.42 PT 12.81 221
THCOM 2.79 0.66 RHB OSK 17.1 1.52
TCOAT 6.89 0.41 NTV 12.29 2.63
CPL 7.08 0.39 SNP 15.71 1.79
CSC 4.47 0.63 KBANK 14.03 2.15
TWP 3.26 0.67 SCG 133 2.26
JTS 5.99 0.59 IT 13.93 2.25
TOPP 6.89 0.46 SCSMG 15.84 1.9
STA 6.12 0.6 EASTW 17.9 1.69
NIPPON 5 0.66 CMR 18.53 1.63
CHOTI 6.73 0.56 DTAC 16.72 1.85
ROCK 44 0.69 HMPRO 14.39 228
T™MD 6.21 0.61 AKR 20.89 1.49
PA 6.89 0.54 PTSEC 14.94 224
GOLD 4.82 0.7 ROBINS 14.59 234
IFEC 2.85 0.76 MAJOR 13.7 3.04
ESTAR 7.85 0.4 ASP 16.98 2.09
SSF 7.46 0.5 MCOT 14.89 2.64
VARO 7.66 0.44 ROJNA 13.7 3.12
DRACO 6.16 0.69 WORK 12.97 3.98
BFIT 7.48 0.57 THE 17.41 2.16
SITHAI 8.65 0.43 ROH 15.25 281
BSBM 6.8 0.68 PS 16.16 2.37
CEI 7.37 0.66 THRE 14.78 3.07
BAT-3K 6.03 0.8 BIGC 16.61 2.51
TCJ 9.64 0.37 IRP 15.52 2.98
SMK 5.98 0.83 STEC 29.8 1.64
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M31390-1(719)

nguRuAmA nquiiwianTa
Stock P/E P/BV Stock P/E P/BV
KCE 7.13 0.69 CENTEL 25.19 1.84
METCO 6.83 0.74 LH 17.66 2.81
PL 5.49 0.89 Al 24.84 2.05
SSI 9.06 0.54 LANNA 16.89 327
SVI 5.99 0.9 SE-ED 15.64 476
TFD 7.28 0.74 MAKRO 18.54 292
SYNTEC 6.39 0.87 ERW 19.29 2.88
NOBLE 8.75 0.61 SEAFCO 31.55 2.05
GFPT 9.02 0.6 SCB 20.23 2.74
TLUXE 6.2 0.9 SCCC 16.9 3.85
SMIT 6.76 0.86 SIM 18.37 3.22
ASK 8.02 0.71 AP 20.1 291
OGC 7.63 0.75 BCH 19.24 3.15
SPG 7.03 0.83 FORTH 19.01 3.26
PF 10.13 0.53 SCBLIF 16.56 6.52
PAP 9.61 0.6 BLS 19.12 3.52
THANI 9.43 0.62 TIPCO 26.09 247
SSSC 5.09 1.03 BANPU 18.59 4.29
LRH 7.48 0.83 SF 19.3 3.7
AIT 6.49 0.98 RAM 19.21 5.03
Al 8.67 0.73 ADVANC 20 4.12
CITY 6.35 1.01 KSL 25.25 3

CHARAN 10.05 0.64 SNC 18.74 6.33
S&J 7.58 0.89 ASCON 42.54 2.32
SC 7.73 0.87 PTTEP 19.96 5.44
TK 7.83 0.87 EIC 30.3 2.94
WG 7.14 0.93 MINOR 28.33 3.08
KKP 8.32 0.82 POST 40.6 2.81
PR 8.56 0.81 AMATA 2222 457
upP 9.4 038 TWZ 2211 536
BATA 10.34 0.73 OHTL 21.89 5.85
INOX 10.09 0.77 MBKET 29.15 3.56
TCAP 10.15 0.76 TICON 32.92 3.28
NKI 7.97 1 SAMTEL 28.75 3.87
VNG 8.21 1 BGH 35.84 3.67
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M3190-1(79):

nguRuAmA nquiuan e
Stock P/E P/BV Stock P/E P/BV
SVH 9.19 0.92 BH 25.98 8.16
MANRIN 10.54 0.8 CPN 33.45 4.36
MATI 9.85 0.91 BEC 28.07 9.61
UOBKH 9.45 1.01 MINT 37.9 6.27

o v d
(Yoyavaananningd) w.a. 2550)
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[ o J 9 [ [ 4 a 1 9 1 ' Y
M1319N-2: UAAIUANNINEY uazmagaﬁumwaﬂmwEﬂuwaﬁmmaiaﬂqunuﬂmmuazﬂqutm

@ 1) .. 2551

nguRuAmA nguiuwayTa

Stock P/E P/BV Stock P/E P/BV
AH 1.77 0.2 BKI 9 0.79
TWP 1.01 0.27 BECL 9.56 0.83
RCL 15 0.24 MBKET 737 1.09
MK 2.14 0.22 SF 7.88 1.01
cI 2.08 0.23 SPI 10.35 0.81
PF 1.98 0.27 GLOW 7.72 112
NOBLE 228 0.22 TUF 73 121
LRH 2.26 0.23 TOG 10.42 0.85
PRINC 1.11 0.33 WACOAL 10.31 0.9
STA 2.24 0.29 MFC 11.84 0.83
KKP 2.29 0.32 TNL 10.51 0.92
VNT 2.47 0.31 INTUCH 7.43 1.34
BLAND 3.25 0.17 FE 10.46 0.94
SIRI 2.73 0.3 MAJOR 8.67 1.13

MDX 2.72 0.31 DTAC 7.83 13
DRACO 241 0.34 IT 7.38 1.43
NSI 3.62 0.2 SCB 7.64 136
AMC 2.87 0.32 SPC 10.19 1.02
SYNTEC 231 0.36 TEAM 8.91 1.14
PPC 2.16 0.4 PG 10.11 1.06
TTA 123 0.43 GRAMMY 7.23 171
SAM 2.99 0.33 AMARIN 8.05 1.41
SC 2.82 0.34 SPPT 8.14 1.45
PAP 2.53 0.37 AHC 12.41 0.89
SICCO 3.82 0.22 SHANG 12.04 0.95
TR 2.53 0.38 PERM 25.79 0.74
KCE 431 0.17 KSL 1113 1.09
PRIN 324 0.33 SNP 9.61 125
METCO 3.38 0.32 oCC 10.09 1.28
TCAP 2.96 0.35 SKR 10.74 1.22
MIDA 4.55 0.15 THL 36.77 0.79
SVOA 3.12 0.36 TPA 11.94 1.12
BCP 3.03 0.38 ERW 20.67 0.87
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M3190-2 (AD)

nguRuAmA nguiuwayla
Stock P/E P/BV Stock P/E P/BV
SCIB 3.07 0.38 GLAND 1431 1

SIAM 2.37 0.44 NTV 8.98 1.85
PTTCH 1.93 0.48 AS 9.28 1.72
AOT 3.53 0.34 PTTEP 8.35 2.78
TIW 3.63 0.34 VIBHA 12.88 112
TYCN 347 0.35 RATCH 10.12 1.57
BFIT 454 0.26 PB 9.75 1.81
scp 1.82 0.5 GL 9.19 2.14
ASIA 1.24 0.53 OISHI 8.91 2.53
CCET 2.63 0.45 MAKRO 9.63 1.93

CEN 2.68 0.45 SCBLIF 8.65 33
TFI 1.68 0.54 SE-ED 8.98 2.85
JUTHA 2.24 0.53 TBSP 11.93 1.49
PREB 4.66 0.29 SCCC 10.59 2.03
KTC 413 0.34 BH 9.55 339
csc 3.11 0.43 SAMART 14.06 1.28
TMD 28 0.46 CMR 30.38 1.07
TCB 2.7 0.48 BIGC 11.2 1.87
TTTM 5.58 0.22 SAUCE 11.01 2.18
BROCK 4.14 0.36 TF 12.15 1.54
SAT 2.13 0.59 ICcC 15.36 1.27
VNG 3.77 0.41 BCH 10.77 2.79
NNCL 4.08 0.39 BGH 11.95 1.83
SVI 2.67 0.54 ROH 11.92 1.95
TOPP 4.33 0.38 THE 13.6 1.59
VARO 5.43 031 ADVANC 11.15 325
MID 2.68 0.55 TTW 13.84 1.96
KTB 41 0.42 THRE 12.35 2.79
SUC 5.36 0.33 CPN 13.98 2.22
WIIK 419 0.4 MINT 14.03 236
ASK 3.93 0.48 SCG 14.16 2.32
PTTAR 437 0.46 RAM 14.33 3.47
SSF 5.29 0.4 FORTH 20.01 2.42
PL 4.05 0.52 BEC 14.82 6.18
LHK 5.43 0.43 EIC 30.55 241
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M3190-2 (AD)

nguRuAmA nguiuwayla
Stock P/E P/BV Stock P/E P/BV
CNT 4.27 0.54 CPALL 17.6 5.31
UST 5.22 0.44 OHTL 18.04 5.6
SMIT 45 0.52 SAMTEL 32.6 2.76
TK 434 0.54 THL 2234 423
0GC 454 0.53 SABINA 25.63 3.41

o v d
(Yoyavaananningd) w.a. 2551)
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[ o J 9 [ [ 4 a 1 9 1 ' Y
M1319N-3: LAAIUANNINEY uazmagaﬁumwaﬂmwEﬂuwaﬁmmaiaﬂqunuﬂmmuazﬂqutm

w11l Wi, 2552

nguuAme nguuiAnIa
Stock P/E P/BV Stock P/E P/BV
NSI 435 027 | TPA 17.1 129
TCMC 543 0.29 | STANLY 15.17 1.38
THIP 477 0.43 | DTAC 14.8 14
NOBLE 422 0.49 | ROBINS 11.96 1.81
MK 4.22 0.51 | WORK 14.9 1.44
CI 4.88 0.46 | TSC 18.62 1.27
TSTE 4.22 0.52 | TTW 11.28 2.15
ASIA 6.31 0.43 | TTCL 10.51 2.58
TCOAT 6.77 041 | GC 12.11 2.06
RASA 5.13 0.54 | GLOW 14.3 1.62
MLINK 6.86 0.43 | BIGC 12.53 1.91
TC 5.49 0.57 | MFC 18.51 1.36
SC 5.08 0.61 | GLAND 33.76 1.04
SIRI 425 0.66 | VIBHA 15.99 1.53
TRUBB 4.55 0.67 | MCOT 12.78 2.17
SYNTEC 5.14 0.63 | BANPU 10.92 3.32
CSC 7.14 0.54 | KBANK 14.52 1.71
PRIN 425 0.71 | THRE 11.82 2.65
F&D 4.02 0.74 | SAT 17.69 1.48
TOPP 7.05 0.57 | QH 14.12 1.87
BCP 537 0.7 | PTSEC 34.45 1.16
SAMCO 7.82 0.54 | SVH 14.25 1.91
BUI 8.61 0.44 | GRAMMY 1225 2.68
suc 8.83 0.43 | SEAFCO 16.78 1.64
JUTHA 543 0.71 | SNP 14.99 1.77
PF 8.71 0.45 | UPOIC 14.18 2.17
PRECHA 3.12 0.87 | SF 28.83 1.34
PL 5.89 0.71 | TEAM 33.83 1.28
SENA 4.16 0.89 | SAMART 22.29 1.42
TPIPL 9.75 035 | SCB 14.77 2.17
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M3190-3 (AD)

nguunme nguuAnIa
Stock P/E P/BV Stock P/E P/BV
KTC 8.8 0.51 AMATA 19.13 1.58
SFP 7.39 0.65 SPPT 4191 1.25
LTX 9.46 0.48 BAY 23.58 1.51
KKP 6.46 0.76 PS 13.8 3.46
ASK 7.48 0.69 TOP 42.41 1.34
TMD 8.32 0.61 IT 1532 23
SCP 8.56 0.6 BCH 14.18 3.44
EGCO 5.7 0.85 Al 45.31 1.36
P-FCB 9.47 0.53 MAJOR 34.77 1.4
TK 7.04 0.77 DCC 13.34 4.5
PPC 445 0.98 MAKRO 15.48 249
MJD 5.65 0.91 SE-ED 14 3.99
UST 9.64 0.54 UVAN 14.01 4
ITS 9.46 0.56 RAM 15.18 2.98
TFD 8.4 0.67 LH 17.16 2.43
SPG 6.54 0.88 SCBLIF 14.42 5.04
CHOTI 7.26 0.81 HMPRO 15.52 3.48
LALIN 9.76 0.54 INTUCH 18.27 2.55
STA 8.16 0.72 PTT 31.48 1.69
TCAP 6.49 0.91 BGH 19.11 2.33
PTL 535 0.99 SCG 19.25 225
SVOA 9.3 0.62 SCC 18.15 2.84
ML 9.06 0.65 PB 16.25 3.7
CITY 8.23 0.73 OISHI 16.33 5.59
JMART 6.79 0.91 SCCC 18.53 3.45
WG 7.14 0.89 BH 17.4 4.16
KwC 8.41 0.77 CPN 19.95 2.85
EASON 8.03 0.85 ADVANC 19.19 3.8
BIC 8.43 0.8 KSL 25.99 2.66
AMC 9.74 0.68 PTTEP 20.05 3.52
SPI 9.49 0.73 SAMTEL 2251 3.13

70




M3190-3 (AD)

nguuAmA nguuAnIa
Stock P/E P/BV Stock P/E P/BV
TLUXE 7.62 0.97 | BEC 18.81 7.62
IFEC 7.49 0.99 | UNIQ 33.63 3.02
CPL 9.39 0.81 | MINT 30.41 3.46
MODERN 8.62 0.92 | THL 42.44 242
BECL 8.62 0.93 | TVO 30.63 3.49
PG 8.75 0.93 | CPALL 25.29 6.29
CCET 9.74 0.78 | TWZ 34.06 4.22

o v d
(Yoyavaananningl) w.a. 2552)
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[ o J 9 [ [ 4 a 1 9 1 ' Y
M1319N-4: LAAIUANNINEY uazmagjamawaﬂm‘wEﬂuWaimTWaTaﬂqunuﬂmmuazﬂquﬁu

@ 1) w.e. 2553

nguuAme nguuiAnIa

Stock P/E P/BV Stock P/E P/BV
NSI 4.52 0.48 THE 11.5 2.07
TTTM 5.36 0.48 NTV 11.33 2.24
TPIPL 5.58 0.46 SCG 13.19 1.87
MK 5.62 0.53 GLOW 11.93 2.11
THIP 6.17 0.48 SCSMG 11.56 2.26
RICH 432 0.63 SAMART 13.36 1.93
JUTHA 4.12 0.66 SF 1434 1.75
NOBLE 4.77 0.63 RPC 17.72 1.31
TWP 6.09 0.54 TBSP 16.93 1.44
SC 5.45 0.64 RAM 11.21 2.67
TCOAT 7.04 0.5 UNIQ 16.86 1.59
LALIN 6.22 0.56 SAT 12.66 2.49
PRIN 4.62 0.72 AS 12.15 2.62
RASA 4.69 0.73 TF 13.27 2.55
SMM 7.53 0.49 MDX 21.17 1.43
PRECHA 5.46 0.71 TTW 12.85 2.83

TIW 6.19 0.68 TASCO 11.39 35
MLINK 7.17 0.58 MAJOR 16.13 2.06
LTX 7.67 0.55 MCOT 13.94 2.58
ML 6.11 0.72 TRUBB 13.36 2.82
TR 4.97 0.84 CPF 12.78 3.05
TOPP 5.98 0.75 SCB 15.33 2.35
UST 6.67 0.73 CPN 12.96 3.12
SYNTEC 5.94 0.77 BAY 18.98 1.61
SIRI 5.81 0.81 SINGER 18.69 1.66
DRACO 771 0.62 SVH 17.03 2.05
GYT 4.59 0.94 FORTH 12.93 3.28
UT 2 0.96 VIBHA 17.7 1.84
F&D 6.21 0.81 BTS 47.03 1.33
HTC 7.62 0.67 HL 11.34 491
MATI 7.11 0.73 WORK 16.08 2.38

SENA 5.64 0.89 THRE 1421 3

TMD 7.28 0.74 KBANK 16.8 2.26
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M3190-4 (AD)

nguunme nguuAnIa
Stock P/E P/BV Stock P/E P/BV
MJD 7.22 0.81 INTUCH 13.44 34
CWT 2.71 1.08 BIC 15.51 2.66
ASIAN 8.13 0.72 HEMRAJ 17.43 2.13
TIC 9.48 0.55 IT 14.96 2.97
SUSCO 8.9 0.62 LST 17.64 2.11
SSI 5.55 1.03 TPC 18.81 2

CITY 8.39 0.68 SGP 14.06 3.54
ROCK 5.2 1.07 TUF 15.5 2.96
SucC 7.58 0.83 SMT 14.85 3.33
TNPC 8.88 0.64 DRT 14 3.74
SPG 6.91 0.96 ROJNA 20.2 1.95
CSC 6.98 0.95 LH 17.21 2.46
A 4.72 1.2 SAUCE 16.23 2.95
BCP 7.81 0.85 SNC 16.18 3.11
sssc 6.85 1.02 ADVANC 13.39 476
SVOA 8.35 0.79 PTTEP 15.37 3.44
NEW 10.85 0.4 GRAMMY 17.11 275
SCP 8.36 0.81 UVAN 14.74 4.04
EGCO 6.94 1.01 SCC 15.71 3.62
P-FCB 9.61 0.66 UPOIC 18.09 2.55
CCET 8.22 0.86 SE-ED 14.43 5.01
BLAND 10.73 0.5 IRPC 43.65 1.79
EASON 7.81 0.92 BCH 16.6 3.55
PERM 9.99 0.63 TTCL 17.22 3.23
THANI 6.98 1.05 TOP 22.76 2.36
BSBM 8.29 0.88 TMB 33.59 2.08

TCMC 10.83 0.5 JAS 37.36 2.1
PAP 8.1 0.94 ROBINS 17.15 3.65
SPI 9.76 0.7 PTL 16.38 4.93
KWC 7.14 1.06 SCCC 18.98 3.37
UOBKH 10.44 0.62 PB 17.62 3.99
AMC 10.39 0.64 EE 35.69 2.45
BECL 8.96 0.82 AMATA 25.46 2.85
PG 8.92 0.84 SNP 17.92 4.24
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M3190-4 (AD)

nguunme nguuAnIa

Stock P/E P/BV Stock P/E P/BV
CHOTI 7.88 0.99 BH 19.1 4.04

METCO 8.3 0.96 SAMTEL 18.87 4.4
PDI 745 1.08 MINT 27.01 3.18
WG 7.53 1.09 SCBLIF 17.9 6.13
PL 7.28 1.12 BLA 21.97 3.94
VNG 6.52 1.25 TVO 19.45 4.63
FSS 9.06 0.86 MAKRO 20.79 4.53
KKP 7.75 1.07 BGH 26.18 3.87
TC 10.43 0.71 OISHI 19.81 7.57
DCON 9 0.91 Al 20.9 6.25
ASK {7 1.1 BEC 20.15 9.48
CGS 10.35 0.74 STEC 36.7 3.64

TCB 7.6 1.19 TRUE 26.66 4.6
CPL 9.37 0.92 HMPRO 25.68 6.73
PRANDA 9.32 0.95 DCC 23.24 9.87
KGI 8.32 1.12 CPALL 284 9.78
M-CHAI 8.04 1.23 IVL 35.07 10.34

o v d
(Poyavaananningl) w.a. 2553)
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MINN-5: UFAIUANNTNY Llﬁg51]’8)3;1}?3‘1]@QﬂﬁﬂTIiWEﬂUW’E)iQ’IIwﬁiﬂﬂgﬂﬂuﬂmﬂnmzﬂﬁ]ﬂﬁu

0 191) WA, 2554

nguuAme nguuiAnIa

Stock P/E P/BV Stock P/E P/BV
TPIPL 2.84 0.49 EASTW 11.34 1.55
AFC 5.61 0.38 SCSMG 10.75 1.74
PF 5.29 0.44 SSF 13.27 1.52
MK 5.14 0.46 occ 10.87 1.91
TWP 5.79 0.42 DEMCO 14.85 1.4
PRIN 5.51 0.43 KBANK 10.8 1.95
LALIN 5.35 0.46 MBKET 10.82 1.98
THIP 5.03 0.51 TIP 13.91 1.52
LRH 4.06 0.55 APCS 12.28 1.67
LTX 3.96 0.6 GFPT 10.73 2.27
DTCI 63 0.45 Q-CON 14.04 1.54
NOBLE 2.76 0.66 KSL 11.07 2.14
TIC 4.77 0.58 TMB 17.76 1.35
BFIT 2.68 0.69 NTV 11.66 2.04
MID 5.88 0.55 SCB 11.13 2.23
EVER 1.35 0.71 TVO 10.79 2.43
ML 5.41 0.6 MEFC 12.77 1.82
SITHAI 537 0.61 MPIC 14.28 1.58

RPC 4.15 0.69 MILL 22.73 1.3
SIAM 3.98 0.72 CFRESH 16.95 1.53
CITY 5.89 0.63 LH 11.88 223
TR 5.05 0.7 CMR 16.01 1.6
AMC 6.49 0.58 PPC 17.73 1.57
TOPP 5.92 0.66 SNC 10.79 329
SENA 3 0.81 MAIJOR 13.19 2.17
PRINC 7.19 0.51 DTAC 13.29 2.32
ASIAN 5.25 0.72 LOXLEY 25.5 1.44
SYNTEC 7.23 0.56 MALEE 11.25 3.36
SIRI 4.26 0.83 MINT 12.91 2.63
FSS 6.82 0.64 ROCK 30.22 1.42
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MI190-5 (AD)

nguunme nguuAnIa
Stock P/E P/BV Stock P/E P/BV
BCP 424 0.89 AMATA 14.27 236
AH 7.32 0.59 PR 14 2.4
BAT-3K 5 0.9 GRAMMY 12.05 3.23
TIW 7.71 0.59 AS 12.86 3.01
SC 5.93 0.87 DRT 12.85 3.03
KGI 6.14 0.85 TUF 14.33 245
CGS 6.79 0.79 SYMC 13.64 2.79
P-FCB 7.25 0.71 SCBLIF 12.29 3.77
SSI 8.91 0.49 BLA 11.96 43
IFS 7.15 0.74 TGCI 14.01 3.01
BTNC 9.44 0.45 PTTEP 14.08 3.07
CNS 8.81 0.53 OISHI 12.42 4.2
SPG 6.34 0.89 SE-ED 13.12 5.13
TTI 7.86 0.65 JAS 21.9 2.18
LHK 6.13 0.94 IT 14.86 3.38
TCAP 6.27 0.92 STEC 17.95 2.7
TCB 7.48 0.77 TASCO 21.51 2.39
SMIT 6.17 0.96 GLOW 21.39 2.48
CPL 8.44 0.64 TTCL 15.37 3.74
SVOA 7.86 0.71 CENTEL 23.84 2.36
uT 5.9 1.04 ScccC 16.43 3.54
DTC 7.53 0.79 INTUCH 13.55 6.88
TMD 6.89 0.9 CPF 16.02 4
SSSC 5.24 1.11 CCp 22.34 3
CPI 7.51 0.8 SAUCE 18.42 3.71
SCP 6.13 1.05 RML 17.75 4.04
SUC 9.22 0.61 STPI 21.42 3.34
PRANDA 6.72 1 TF 22.66 3.11
CEI 6.58 1.02 SVH 20.6 3.46
GL 5.28 1.15 SNP 18.1 4.47
BECL 831 0.76 BCH 20.54 4.46
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MI190-5 (AD)

nguunme nguuAnIa

Stock P/E P/BV Stock P/E P/BV
TNITY 9.02 0.67 BIC 2222 3.87
DRACO 9.43 0.66 HEMRAIJ 44.69 2.61
KKP 7.61 0.91 BH 21.78 5.35
EASON 7.78 0.9 GLOBAL 344 3.24
WG 7.17 1.05 DCC 19.96 9.28
HANA 7.16 1.06 VIBHA 30.56 3.78
PG 9 0.77 PB 23.25 5.87
PL 7.7 0.98 BIGC 26.33 4.55
KYE 6.79 1.15 MAKRO 23.89 6.09
KCE 8.54 0.85 BGH 31.78 4.18

FMT 9.66 0.71 ROBINS 30.32 5.6
NKI 8.67 0.87 OHTL 33.33 6.09
PREB 6.91 1.15 KAMART 36.68 5.57
DCON 8.11 1.02 HMPRO 33.32 8.56
UOBKH 9.71 0.83 TCC 52.22 4.78

KWC 8.25 1.08 GUNKUL 48.42 5.6

o v dA
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nguuAme nguuiAnIa
Stock P/E P/BV Stock P/E P/BV
TTL 237 0.64 SCB 16.59 2.99
PRIN 6.2 0.66 PR 16.04 3.19
TTT™ 6.01 0.67 KDH 17.16 2.81
PRECHA 6.98 0.66 BAFS 17.84 2.69
TNITY 7.91 0.65 TTW 15.53 3.62
CI 5.82 0.8 EASTW 16.8 3.02
NCH 8.11 0.71 SC 29.54 2

TIW 6.51 0.78 LH 17.05 3.23
THIP 7.71 0.82 SPALI 20.5 2.8
TOPP 8.16 0.84 SAMTEL 15.51 4.77
DTCI 10.5 0.59 SCBLIF 15.66 5.03
PG 9.93 0.75 SNC 17.14 3.78
sSucC 10.14 0.74 IVL 40.19 2.05
ML 9.46 0.83 EPCO 33.49 2.17
SIAM 10.52 0.69 NTV 17.78 3.61
TC 10.42 0.75 DCC 15.29 7.07
TCB 9.48 0.91 HTC 27.98 2.47
HFT 8.72 1.04 SE-ED 16.59 471
NC 8.77 1.03 MAJOR 232 2.8
EGCO 7.56 1.19 GL 19.99 3.47
AMC 12.1 0.64 LOXLEY 31.51 227
SENA 9.04 1.1 CSL 16.57 5.36
GYT 10.7 0.82 VIBHA 31.57 229
PRANDA 737 1.28 SORKON 221 3.05
TNL 10.46 0.9 BTS 45.88 2.08
JCT 8.98 1.15 TICON 42.89 2.13
WG 8.96 1.18 CIMBT 28.02 2.7
VNG 10.66 0.91 PATO 20.76 3.58
P-FCB 10.38 1 SEAFCO 57.84 2.11
TCAP 9.49 1.17 TGPRO 23.52 3.29

78




M3190-6 (AD)

nguunme nguuAnIa
Stock P/E P/BV Stock P/E P/BV
TKS 835 1.28 GLOW 24.42 322
RASA 9.85 1.12 SAUCE 19.58 5.08
CNS 12.97 0.64 JAS 20.36 4.73
LALIN 13.32 0.64 DSGT 22,01 4.06
TWFP 7.01 1.46 SCG 28.97 3.04
KGI 11.02 1 TF 22.76 391
NEP 4.43 1.6 DTAC 18.85 597
SPI 11.92 0.87 SINGER 21.77 4.41
FSS 12.68 0.76 GRAMMY 40.81 2.51
TCJ 11.88 0.92 VIH 49.06 2.27
ASP 9.85 133 LPN 25.28 3.7
SMIT 8.76 1.48 IJMART 22.16 4.6
ICC 13.23 0.77 BCH 21.4 53
UOBKH 1323 0.77 sce 26.58 3.85
MATI 13.12 0.8 WIN 39.98 2.82
SPPT 7.58 1.61 BH 20.49 6.7
LHK 10.86 1.25 SVH 25.03 4.54
KYE 8.65 1.55 BGH 23.63 4.95
TMD 8.81 1.52 MINT 26.8 435
SSSC 8.42 1.58 BLA 28.4 4.19
LEE 8.96 1.54 MATCH 35.75 3.24
TLUXE 10.4 1.37 MCOT 28.51 431
BANPU 9.9 1.44 BIGC 25.89 5.68
UPF 12.04 1.18 TCC 41.74 3.54
PTTGC 10.02 1.49 KAMART 24.15 7.96
VNT 11.68 1.27 STEC 29.01 5.52
PL 12.13 1.19 SNP 25.02 8.74
ASIMAR 8.56 1.75 SYMC 29.54 6.07
PTT 9.62 1.6 SCCC 30.84 5.71
TASCO 9.19 1.66 PB 28.31 7.55
ECL 13.69 0.97 STPI 334 5.94

79




M3190-6 (AD)

nguunme nguuAnIa
Stock P/E P/BV Stock P/E P/BV
QH 11.42 133 CPN 30.86 7.35
LST 10.9 1.43 CENTEL 38.65 5.47
HANA 12.31 1.21 WORK 30.78 8.97
BCP 11.86 1.41 BIC 41.54 7.48
CM 11.1 1.51 HMPRO 36.36 9.74
TCP 13.62 118 OHTL 44.62 6.08
TPA 10.09 1.72 ROBINS 42.84 7.82
KKP 13.44 1.21 OISHI 46.69 9.61

[ v d
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Month — ; Ty o
NN UAMAN nguuayTa
Jan-51 -2.83% -5.50%
Feb-51 7.24% 7.16%
Mar-51 2.34% -0.42%
Apr-51 3.85% 2.13%
May-51 -1.41% 0.68%
Jun-51 -5.17% -6.01%
Jul-51 -4.70% -6.59%
Aug-51 1.61% -0.43%
Sep-51 -5.82% -9.57%
Oct-51 -21.47% -26.74%
Nov-51 3.02% -5.14%
Dec-51 9.43% 12.97%
Jan-52 5.91% -0.19%
Feb-52 -3.95% 1.07%
Mar-52 -0.59% 2.39%
Apr-52 16.20% 531%
May-52 15.86% 5.37%
Jun-52 2.33% 3.30%
Jul-52 6.26% 2.89%
Aug-52 11.72% 4.64%
Sep-52 12.56% 6.34%
Oct-52 3.21% -1.13%
Nov-52 1.09% 1.19%
Dec-52 7.06% 5.76%
Jan-53 0.89% -3.05%
Feb-53 5.37% 3.22%
Mar-53 4.50% 6.99%
Apr-53 1.35% -3.52%
May-53 5.21% 1.16%
Jun-53 11.50% 9.01%
Jul-53 15.19% 8.61%
Aug-53 4.08% 8.41%
Sep-53 2.07% 6.68%
Oct-53 2.15% 1.90%
Nov-53 0.12% 1.07%
Dec-53 4.24% 4.06%

82




M31970 U-1 (A19)
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Month — ; o A
NRNYUAMA nguAy In
Jan-54 -1.92% -5.66%
Feb-54 1.04% 1.00%
Mar-54 0.20% 6.72%
Apr-54 3.78% 4.21%
May-54 1.63% 1.30%
Jun-54 -0.66% -2.58%
Jul-54 6.66% 8.89%
Aug-54 -2.06% -2.84%
Sep-54 -10.87% -13.61%
Oct-54 0.73% 1.97%
Nov-54 7.05% 7.42%
Dec-54 3.08% 0.71%
Jan-55 6.87% 6.65%
Feb-55 2.11% 5.76%
Mar-55 1.90% 7.29%
Apr-55 3.28% 6.09%
May-55 -2.73% -0.68%
Jun-55 2.18% 3.28%
Jul-55 6.62% 4.25%
Aug-55 7.49% 4.25%
Sep-55 7.21% 5.65%
Oct-55 2.38% 2.44%
Nov-55 1.28% 1.12%
Dec-55 3.49% 3.94%
Jan-56 7.90% 6.06%
Feb-56 7.87% 7.00%
Mar-56 3.95% 3.47%
Apr-56 4.79% 5.98%
May-56 -2.58% -3.73%
Jun-56 -11.27% -10.65%
Jul-56 -0.37% -0.11%
Aug-56 -6.88% -8.73%
Sep-56 6.00% 4.87%
Oct-56 2.65% 1.80%
Nov-56 -0.54% -0.34%
Dec-56 -1.63% -1.82%
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Stock Jan-51 Feb-51 Mar-51 Apr-51 May-51 Jun-51 Jul-51 Aug-51 Sep-51 Oct-51 Nov-51 Dec-51
SCAN 0.02% 0.43% 0.02% 2.95% -3.25% -4.22% -5.76% -5.19% -19.58% -15.70% 24.09% 57.65%
BUI 9.30% 3.20% 29.20% -1.63% 3.85% -16.28% 0.47% 0.47% -17.93% -1.39% 8.58% 2.39%
TPIPL -14.09% 14.06% -9.59% 6.82% -3.55% -11.76% -10.83% -21.87% -23.44% -28.75% 10.53% 25.40%
MK -2.95% 5.88% 3.88% -3.62% -6.34% -2.22% -8.41% 5.27% -7.84% -29.10% -20.64% 1.96%
THIP -3.43% -2.59% 0.33% 0.33% -11.67% -8.71% 0.42% 0.42% 0.42% -14.58% 0.49% 3.53%
BLAND -6.58% 2.82% -5.48% -1.45% -11.76% -11.67% -5.66% -10.00% -20.00% -36.11% -4.35% 9.09%
TPP -7.89% 0.00% -3.57% -5.93% 8.66% -7.97% -5.51% -8.33% 4.55% -13.04% 20.00% -10.00%
THCOM -14.22% 17.71% 0.00% -0.97% -8.82% -18.82% -17.88% -7.26% -25.91% -43.19% -1.65% 21.85%
TCOAT 0.60% 7.74% 13.89% -11.27% 11.89% -9.68% -22.11% 30.03% 0.56% 12.56% 1.09% 3.45%
CPL -1.95% 1.05% -2.82% -5.39% -9.33% -3.60% 3.54% 21.22% -10.64% -22.24% 23.16% 13.74%
CSC -1.82% 5.98% -3.86% 4.61% 7.30% -1.76% -1.82% 5.98% 4.36% -12.42% -0.49% -3.68%
TWP -7.47% -4.97% -3.92% 7.48% -6.33% -6.76% -11.59% 9.84% -6.72% -32.00% 11.76% 1.05%
JTS -3.03% 9.24% 2.17% 4.07% -5.97% -8.46% -12.39% -8.36% 32.42% -58.66% -8.69% 35.63%
TOPP -3.81% 15.13% -10.69% 10.47% -1.85% 0.44% -10.03% 4.38% -2.03% -6.57% 0.52% 0.52%
STA -0.66% 9.15% 10.21% 2.29% 16.18% 5.27% -6.81% 5.67% -15.43% -18.04% -1.40% 0.74%
NIPPON 18.32% 18.32% 24.91% 7.90% 12.12% 9.35% 32.42% 20.83% 19.58% -9.28% 52.12% 30.85%
CHOTI 14.06% 1.24% 9.70% 7.44% -12.12% -2.43% 0.72% 0.72% 7.17% -3.37% ~7.72% 0.77%
ROCK 0.49% 4.01% -2.93% 7.54% -0.20% -5.51% -18.90% 6.88% -3.54% -3.84% 0.62% 0.62%
TMD 3.52% 12.77% 8.00% -0.98% 3.79% 2.59% 4.04% 12.01% 1.10% -11.63% 26.57% 7.26%
PA 1.29% -0.42% -2.55% 0.44% 8.70% 0.00% -4.00% -2.50% -16.67% -38.46% 12.50% -17.04%
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M319 A-1(AD)

Stock Jan-51 Feb-51 Mar-51 Apr-51 May-51 Jun-51 Jul-51 Aug-51 Sep-51 Oct-51 Nov-51 Dec-51
GOLD -7.91% 14.43% -3.15% -2.46% -5.92% -4.13% -8.84% -10.36% -18.78% -45.24% -30.66% 27.36%
IFEC 0.40% 5.16% 0.38% 27.65% -22.32% -8.85% 5.51% -15.73% -20.67% -16.46% 3.68% 6.43%
ESTAR -14.29% 13.33% 35.29% 10.87% -13.73% -20.45% 5.71% -8.11% -14.71% -24.14% 4.55% 26.09%
SSF 1.59% 4.28% 2.39% 5.77% -5.89% -2.83% 3.38% 0.66% -2.85% -6.59% -15.93% 9.12%
VARO 0.77% 0.00% -0.77% 5.02% -2.57% -16.23% 4.05% -1.95% -5.08% -18.60% 4.00% 4.67%
DRACO 1.78% 18.48% -1.76% 6.45% 9.55% 3.25% -6.86% -0.42% -3.55% -8.85% 18.09% -1.08%
BFIT -12.01% 5.60% -0.27% -4.30% 0.56% -7.06% -6.73% -0.33% -14.13% -38.65% 2.84% 3.56%
SITHAI 2.89% 19.41% 2.61% 7.61% -2.21% -3.68% -4.05% 6.61% 1.85% -9.72% 4.33% 10.76%
BSBM 2.08% 14.58% 2.59% 41.54% 13.95% -5.37% -3.75% -8.16% -7.85% -33.01% -13.24% 36.63%
CEI 1.82% 7.18% 0.96% 1.67% -2.58% -14.25% -9.89% 3.14% 8.56% -14.97% 20.33% 1.94%
BAT-3K -4.66% 21.45% -5.98% -2.28% -6.57% -9.34% -19.19% -15.01% -6.00% -15.11% -6.88% 4.60%
TCJ -5.25% 3.49% 0.00% 17.46% -19.26% -0.84% -11.18% -3.80% -5.68% -38.48% 0.00% 8.09%
SMK -3.02% 1.45% 6.89% -2.92% 10.25% -0.34% 4.54% 5.14% -1.06% -6.38% -5.22% 3.95%
KCE -7.00% 5.56% -1.51% 2.49% -4.87% -9.27% -7.63% 3.78% -14.84% -44.89% -23.04% -11.86%
METCO -9.73% -6.87% -4.37% -0.11% -25.91% -1.02% -9.08% 13.70% -8.92% -22.01% 7.34% 9.86%
PL -12.98% -0.92% 3.46% 9.93% -4.22% -3.07% -1.72% 6.02% -0.22% -10.22% -0.26% -8.37%
SSI -4.48% 17.65% 1.59% 10.46% 11.53% -4.17% -2.46% -8.42% -26.43% -52.33% 1.30% 63.80%
SVI -7.66% 6.58% 1.24% 0.41% -0.41% -0.41% -7.92% 6.82% 5.56% -39.43% -6.08% 31.16%
TFD 1.97% 3.31% -0.78% -3.49% 0.59% -2.23% -8.09% -0.93% -15.46% -3.04% -17.17% 1.02%
SYNTEC -15.12% 15.07% 3.57% -1.15% -17.44% -19.72% -10.53% 0.00% -15.69% -51.16% 52.38% 21.88%
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M319 A-1(AD)

Stock Jan-51 Feb-51 Mar-51 Apr-51 May-51 Jun-51 Jul-51 Aug-51 Sep-51 Oct-51 Nov-51 Dec-51
NOBLE -4.44% 3.33% 1.29% 3.21% -9.50% -17.79% -16.03% 2.02% -12.94% -37.36% -2.55% 18.23%
GFPT 2.98% 21.39% 21.34% 26.95% -10.22% -1.94% 16.46% 6.96% -0.18% -7.92% 10.42% 10.98%
TLUXE -3.45% -1.58% -3.66% 8.95% -11.36% -0.65% -11.89% 11.43% -10.50% -8.55% -2.98% 19.14%
SMIT -0.40% 1.54% 3.45% -0.39% -4.17% -0.41% -1.42% -6.04% -7.01% -26.53% 9.08% 1.63%
ASK -1.27% 3.16% 6.80% -6.77% 11.20% -2.80% -3.33% 2.23% -7.11% -21.61% -1.47% 2.55%
OGC 7.31% 2.30% -4.00% -0.44% 8.04% -10.94% -4.43% -1.54% -1.57% -1.60% -6.08% -6.52%
SPG 2.12% 5.97% 5.97% 0.31% 2.33% 6.18% 0.77% 12.15% 7.12% -7.02% 17.48% 7.04%
PF -10.17% 9.43% 10.34% 21.88% -11.54% -13.04% -10.00% -3.70% -9.62% -21.28% -5.41% -2.86%
PAP -2.29% 8.96% 4.14% 16.55% 15.05% 7.40% -7.66% 2.69% -16.03% -55.44% 16.93% 30.32%
THANI -15.00% 15.48% 3.13% 21.43% -2.54% -6.14% -4.72% 7.00% -2.83% -30.39% -10.00% 14.52%
SSSC -1.39% 8.05% 9.16% -4.97% 3.43% -2.07% -0.55% 8.41% -2.79% -19.40% 4.28% -2.56%
LRH 5.08% 4.86% 2.57% -1.05% 12.40% -3.27% -18.78% -4.21% -19.42% -23.65% -5.65% 13.86%
AIT -3.09% 32.55% 1.77% 13.56% -7.78% -7.23% -1.95% -4.30% -14.88% -26.42% -3.04% 21.08%
Al -10.39% 23.04% -2.79% 9.00% 4.44% -11.26% -5.72% 32.24% -0.64% -33.02% 21.63% 7.10%
CITY -5.93% 0.90% 6.25% 4.20% -7.26% -6.09% -3.70% -1.92% -6.86% 2.63% -16.92% -7.41%
CHARAN -0.88% 2.93% 5.10% -5.12% 1.39% -0.88% -5.47% 4.74% -5.60% 0.69% -2.64% 10.20%
S&J 4.55% 1.32% 5.08% -3.06% -2.44% -7.03% 1.45% 1.44% 11.25% -12.02% 0.65% -1.01%
SC -4.69% 34.65% -2.56% -4.26% -12.99% -13.72% -6.98% 6.40% -3.80% -19.31% 17.25% 25.37%
TK -4.96% 6.08% -8.26% 4.79% 1.64% -1.79% 0.17% 1.17% -2.83% -31.95% 4.87% 6.91%
WG -1.55% 3.53% 2.33% -2.60% 17.54% -2.30% -0.39% 5.61% -6.09% -18.77% 9.00% -6.89%
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M9 A-1(AB)

Stock Jan-51 Feb-51 Mar-51 Apr-51 May-51 Jun-51 Jul-51 Aug-51 Sep-51 Oct-51 Nov-51 Dec-51
KKP 3.33% 2.39% -1.89% 5.01% -5.19% -10.83% -10.03% -10.80% -12.73% -20.05% -31.41% 15.46%
PR 1.93% 8.93% 5.77% 0.90% 5.09% 3.05% 4.16% 4.77% 6.57% -13.77% 12.40% 30.53%
upP -5.59% 5.33% -2.81% 4.62% -2.76% -0.57% -14.29% 6.67% -3.13% -1.94% 4.61% 6.29%
BATA -0.81% -7.32% 29.82% -21.62% 20.69% -2.14% -5.11% 7.69% -12.86% -42.30% 38.07% -11.52%
INOX -4.81% -0.78% 1.80% 3.46% 6.63% -9.94% 6.91% -3.93% -14.93% -40.11% 6.69% 43.21%
TCAP -1.71% 9.51% 1.62% 10.00% -6.80% -13.14% -10.82% 1.27% -8.90% -31.60% 2.11% 5.88%
NKI 2.63% -1.61% 6.21% -6.96% 1.23% -3.84% 0.52% -2.52% -0.24% -3.40% -8.45% -2.08%
VNG -12.83% 4.43% -6.07% 10.37% -9.08% -9.45% -6.60% 5.48% -7.44% -42.15% 8.65% 5.69%
SVH -12.50% -1.02% -1.03% 1.04% 19.59% 6.90% 4.84% -3.08% 3.17% -9.23% -5.08% 0.00%
MANRIN -17.94% 9.22% -22.66% 1.06% -23.92% -3.86% -4.04% 0.56% 10.15% -32.56% 9.26% -35.80%
MATI 7.30% 2.18% -2.43% 5.74% -7.96% 7.16% -2.43% 0.44% -5.44% -5.78% -18.17% 17.01%
UOBKH -3.92% 11.89% -6.27% -0.58% -0.87% -7.69% -22.25% -6.41% 4.67% -18.89% 0.47% 7.06%
R, -2.83% 7.24% 2.34% 3.85% -1.41% -5.17% -4.70% 1.61% -5.82% -21.47% 3.02% 9.43%
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Stock Jan-52 Feb-52 Mar-52 Apr-52 May-52 Jun-52 Jul-52 Aug-52 Sep-52 Oct-52 Nov-52 Dec-52
AH 7.27% -8.47% 6.30% 28.92% 3.51% 8.88% -4.80% 45.84% 20.21% -3.59% -5.07% 11.77%
TWP -2.08% -18.09% -24.68% 18.97% 2.17% 0.71% 5.63% 6.00% 16.98% -4.84% -5.65% 36.53%
RCL 5.69% -7.69% -9.17% 26.61% 17.39% 23.46% -3.00% 13.40% 3.64% -4.39% -8.26% 0.00%
MK 12.58% 10.51% 7.27% 2.34% 49.69% -0.47% 5.20% 13.90% 14.95% -3.04% 0.83% 8.03%
CI 8.05% 7.53% 4.04% 3.92% 15.24% 0.83% 5.83% 26.98% 17.61% -2.69% -4.44% 11.11%
PF 0.00% 5.88% -5.56% 29.41% -2.27% -9.30% 2.56% 37.50% 29.09% -16.90% -10.17% 7.55%
NOBLE 8.03% 8.09% 25.85% 16.42% 3.02% -8.73% 17.78% 16.58% 19.67% -3.48% 0.02% 5.26%
LRH -3.99% -1.71% 2.46% 0.76% 7.61% -1.23% 4.69% 22.60% 8.39% 11.40% 12.90% -0.16%
PRINC 29.35% -23.53% 1.10% 16.30% 4.67% -6.25% 2.86% 7.41% 22.41% 16.20% -6.06% 2.58%
STA 8.33% 5.81% -5.93% 15.73% 29.40% 1.95% 29.51% 0.12% 10.65% 18.30% 23.13% 15.66%
KKP 11.03% -7.81% 5.15% 35.14% 19.19% -1.04% 10.45% 4.56% 26.73% 7.07% -0.50% 2.50%
VNT 2.97% 3.97% -0.28% 17.95% 37.31% -1.96% 3.82% -1.14% 12.77% -3.95% -7.95% 5.49%
BLAND -4.17% -21.74% 5.56% 31.58% 40.00% -5.71% 0.00% 51.52% 34.00% -11.94% -8.47% 12.96%
SIRI 9.46% 25.00% -18.89% 36.76% 39.77% 7.63% 10.66% 37.69% 10.92% -4.79% 5.17% 6.18%
MDX 51.72% -25.00% 18.18% 10.26% 4.65% -1.48% -2.26% -3.85% 1.60% -3.94% 1.64% 33.06%
DRACO 4.10% -5.33% -19.62% 16.24% 17.88% 5.00% 15.67% 1.46% 18.42% -4.07% -8.23% 10.11%
NSI 12.96% 8.20% -1.01% -7.14% 13.19% 15.53% -10.92% 15.09% -1.64% 8.33% -3.85% 2.40%
AMC 11.05% -4.25% 13.80% -4.92% 8.92% 6.39% 5.16% 24.44% 9.47% 16.25% 0.45% 8.06%
SYNTEC 20.51% -8.51% -16.28% 19.44% 39.53% -6.67% 0.00% -1.79% 18.18% -7.69% 11.67% 19.40%
PPC 1.05% 1.05% 1.05% 19.83% -12.29% 22.27% 0.84% 30.82% 12.16% 0.58% 491% 6.33%




06

M543 A-2 (AD)

Stock Jan-52 Feb-52 Mar-52 Apr-52 May-52 Jun-52 Jul-52 Aug-52 Sep-52 Oct-52 Nov-52 Dec-52
TTA 4.69% -13.49% -7.49% 30.72% 34.57% 0.32% 3.05% 2.52% 12.89% 3.14% -3.46% 6.07%
SAM -5.00% -27.63% 3.64% 7.02% 14.75% -5.71% 9.09% 2.78% 10.81% 3.66% -7.06% 12.66%
SC 19.28% 23.33% 11.02% 6.08% 24.32% 6.90% 18.60% 19.52% 16.27% 14.87% -3.14% 15.04%
PAP 8.15% -18.96% 6.86% 15.97% 3.52% 9.42% 9.56% -71.21% 18.56% 21.86% -4.80% 9.61%
SICCO 6.49% 6.79% -0.80% 27.40% 25.08% -7.16% 38.84% 1.74% 26.57% 27.80% 4.09% 5.76%
TR 2.08% -9.36% -8.80% 5.06% 26.87% -2.15% 1.93% 5.96% 11.03% -1.16% 25.59% 8.05%
KCE 0.00% -13.19% 6.33% 23.81% 31.73% 5.11% 24.31% 28.49% 36.52% 20.38% 3.17% 6.67%
PRIN 0.00% -17.19% -3.77% 52.94% 29.49% 8.91% 20.00% 9.85% 1.38% 9.52% -6.83% 10.00%
METCO 8.33% -10.94% -0.95% 26.36% -0.31% 33.33% -1.29% 4.42% 12.18% -0.51% 3.22% -1.41%
TCAP 7.51% 9.79% 20.86% 18.01% 16.33% 7.20% 1.67% 7.46% 19.25% 13.96% 11.82% 1.50%
MIDA 4.55% -21.74% 0.00% 11.11% 20.00% 12.50% 11.11% -3.33% 13.79% -9.09% -10.00% 7.41%
SVOA 13.21% -10.00% -5.56% 25.49% 14.06% -6.85% 17.65% 6.25% 21.18% -3.88% -9.09% 7.78%
BCP -4.84% 1.72% 25.17% 33.24% 20.55% 0.89% 0.89% 2.30% -0.52% -1.24% 0.18% 9.67%
SCIB -0.59% 8.75% -0.56% 35.25% 40.28% 17.69% 10.79% 20.32% 6.29% 3.75% 21.55% 1.94%
SIAM 0.18% -29.55% 3.33% 21.89% 5.73% 0.78% 5.97% -3.10% 26.74% 3.72% -6.75% 8.49%
PTTCH -1.15% -5.17% -1.24% 45.29% 25.32% -0.22% 15.09% 10.22% 11.19% -14.49% 12.21% 5.90%
AOT 2.29% -10.85% 0.71% 18.22% 18.80% 22.57% 20.43% 14.73% 16.34% -8.37% -2.69% 5.28%
TIW 3.48% 1.44% -12.52% 35.34% -2.07% -7.16% 3.62% 2.63% 3.86% -0.02% 15.05% 1.08%
TYCN 1.74% -8.12% 2.33% -2.27% 13.95% -9.39% 0.45% 11.66% 3.41% 14.56% -14.41% -0.99%
BFIT 1.37% 4.32% 7.02% 2.57% 15.02% -2.97% -1.29% -2.53% 18.02% 7.89% -5.03% 3.05%
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M543 A-2 (AD)

Stock Jan-52 Feb-52 Mar-52 Apr-52 May-52 Jun-52 Jul-52 Aug-52 Sep-52 Oct-52 Nov-52 Dec-52
SCP 2.01% 3.93% -22.48% 28.42% 54.34% 4.28% 2.85% 4.22% 16.33% -2.28% -9.90% 7.26%
ASIA -9.05% 4.31% 4.79% -4.79% -1.75% -5.82% 3.10% -2.55% 0.24% 5.24% -2.49% -4.66%
CCET -7.19% -21.20% 6.34% 69.69% 13.06% -11.22% 35.91% 15.58% 1.95% 0.12% -16.00% 6.20%
CEN 11.38% -4.84% -9.60% 0.63% 1.24% -11.04% -6.90% 5.93% 11.89% -1.88% 36.31% 18.69%
TFI -2.44% -22.50% 6.45% 27.27% 3.57% -4.60% 6.02% -3.41% 1.18% 2.33% -5.68% 0.00%
JUTHA 16.56% 8.95% -18.84% 5.36% 12.99% -5.00% -1.58% 9.63% 1.95% 17.70% 5.69% -2.88%
PREB -6.89% 0.87% 9.20% 12.34% 4.17% 2.36% 0.68% 13.80% 31.04% 19.35% -16.43% 9.46%
KTC -12.03% 10.79% -16.23% 6.98% 18.12% 6.75% 2.30% 33.71% 8.40% 0.00% 0.78% -1.54%
CSC 6.33% -5.22% -9.10% 18.17% 5.54% -0.38% 4.65% 4.54% 6.03% 10.41% 5.34% 11.32%
TMD 12.19% 6.59% 13.25% 4.09% 12.32% 10.67% 7.55% 8.16% 14.39% 7.52% 10.36% 10.90%
TCB 3.44% -5.82% -7.01% 13.49% 15.79% -10.49% 5.55% 8.84% 23.27% -3.01% 0.76% 2.40%
TTT™M 4.39% 1.69% 0.42% -7.08% 7.21% 21.94% -1.74% 2.48% 8.68% 0.32% 2.24% 9.28%
BROCK 26.45% -10.42% -1.30% 13.56% 6.37% 4.24% 4.09% 5.63% 14.88% -0.87% -6.51% -8.52%
SAT -2.01% -20.77% -4.21% 27.03% 8.51% 19.61% 7.38% 34.35% 13.64% 9.00% 8.26% 11.86%
VNG -3.32% -18.66% -15.16% 19.90% 14.55% 0.69% 1.96% 26.47% 11.54% -1.31% 6.00% 7.43%
NNCL 3.15% -14.04% -2.56% 17.99% 40.99% -10.26% 10.04% 16.01% 40.96% 0.20% -13.65% 5.83%
SVI 24.75% 3.18% 14.72% 26.74% 29.40% 14.57% 22.33% 40.91% -22.69% 2.32% 2.39% 9.93%
TOPP 0.49% -1.43% 5.08% 9.85% -17.28% -5.02% -2.38% 0.58% 21.79% 1.73% 4.18% 37.36%
VARO -15.22% -0.62% -15.26% 0.00% 0.00% 13.24% -2.92% 28.43% -5.47% 4.96% 7.09% 2.21%
MJD 15.90% -15.91% -10.67% 8.68% 37.99% -2.62% 10.15% 12.05% 29.71% 5.89% -9.55% 4.90%
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M543 A-2 (AD)

Stock Jan-52 Feb-52 Mar-52 Apr-52 May-52 Jun-52 Jul-52 Aug-52 Sep-52 Oct-52 Nov-52 Dec-52
KTB 6.88% 6.32% 11.98% 18.88% 38.40% 21.94% -2.96% 3.50% 6.26% -1.69% 4.42% 9.30%
sucC -1.35% 0.00% -12.33% 5.47% 4.44% -0.71% 1.43% 22.54% 0.00% 3.45% 5.00% 4.76%
WIIK 8.79% -16.34% 0.39% 7.06% 1.61% 2.11% 1.64% 34.11% 17.10% 1.83% -5.28% 0.24%
ASK 9.72% -6.98% 3.57% -6.84% 5.13% 5.59% 0.15% 23.45% 5.98% 8.13% 3.06% 6.78%
PTTAR 0.43% 2.47% -8.08% 57.83% 37.79% -8.38% 8.52% 10.93% 12.63% -12.53% 3.01% 16.63%
SSF 15.49% 15.48% 15.21% 11.13% 31.29% -3.93% 6.52% 17.21% 6.14% 27.04% 13.31% -0.36%
PL 2.27% 5.25% 2.16% 11.67% 13.15% 4.81% 3.89% 3.78% 6.47% 2.15% 5.39% -9.22%
LHK -3.03% -2.08% 14.89% -7.41% 34.00% -8.21% -1.63% -1.65% 1.68% -2.48% 4.24% -0.81%
CNT 41.81% -24.50% 22.04% 8.89% 7.00% -2.71% -0.40% -6.50% 10.09% 0.80% 9.24% -4.81%
UST 0.50% 20.34% -33.36% 5.63% 5.36% 0.57% 14.20% -8.30% 11.07% -0.30% 0.50% -1.10%
SMIT 8.89% -2.82% -0.77% -2.96% 2.94% -2.27% -1.58% -0.06% 6.97% 14.64% -8.44% 9.87%
TK 5.89% 7.61% -5.99% 2.29% 8.22% 3.96% 0.25% 4.47% 7.22% 4.05% 9.22% 5.08%
OGC 0.30% 4.15% -15.76% -1.13% -15.32% -4.01% 7.84% 2.99% 3.75% 2.01% 10.77% 13.38%
R, 5.91% -3.95% -0.59% 16.20% 15.86% 2.33% 6.26% 11.72% 12.56% 3.21% 1.09% 7.06%
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Stock Jan-53 Feb-53 Mar-53 Apr-53 May-53 Jun-53 Jul-53 Aug-53 Sep-53 Oct-53 Nov-53 Dec-53
NSI 1.56% 14.62% 5.37% 59.24% -9.60% -11.50% 7.50% 6.05% 0.44% 2.62% 4.26% 13.27%
TCMC 3.60% 8.89% -2.92% 4.82% 4.70% 2.08% 55.83% 11.11% -10.62% -2.80% -8.19% 22.98%
THIP 1.30% 9.04% -4.52% -3.26% -2.60% 5.38% 2.05% -4.04% 2.91% 5.94% 5.64% 5.36%
NOBLE -3.25% 7.55% 9.51% -10.54% 3.28% 33.74% 22.78% -7.12% 2.95% 0.48% -7.52% -2.09%
MK -5.19% 4.00% 12.34% -8.94% 0.80% 7.67% 16.46% -3.68% 1.32% -2.54% -1.30% -0.65%
CI 8.47% 0.49% -0.98% -1.00% -1.01% 3.59% 55.72% -16.99% -4.26% -4.47% -12.39% -0.98%
TSTE 15.25% 28.87% -24.80% -3.37% 11.74% -1.48% 4.50% -4.31% 6.00% 0.00% 0.00% -1.42%
ASIA -1.35% 1.62% 0.12% -2.82% -5.18% 2.53% 9.51% 0.12% -8.45% 0.13% 0.13% 5.60%
TCOAT -2.07% 20.69% -5.68% -11.41% 12.05% 5.35% 13.20% -4.70% 3.15% 5.70% -0.08% -1.59%
RASA 18.67% 16.26% -2.74% 1.64% 1.67% 6.38% 22.85% -1.16% 15.90% 1.26% 1.27% 2.48%
MLINK -4.71% 1.48% -4.13% -2.66% -0.14% 5.99% 14.03% -0.86% -0.87% -0.88% 52.95% -6.14%
TC -2.73% 0.16% 2.97% 9.48% 6.31% 16.70% 41.47% -4.73% -0.93% 4.44% -3.08% 5.20%
SC -2.73% 0.16% 2.97% 9.48% 6.31% 16.70% 41.47% -4.73% -0.93% 4.44% -3.08% 5.20%
SIRI 5.80% 17.56% 4.13% -3.49% 6.53% 14.48% 17.74% 1.88% 10.93% -2.80% 1.08% 2.78%
TRUBB 30.02% 21.37% 15.26% 36.89% 92.55% 85.79% 17.87% 1.05% -6.17% 3.27% -2.23% 7.07%
SYNTEC -7.19% 4.39% 23.70% 1.32% -3.91% 22.01% 12.72% 20.04% -3.81% -12.93% -15.67% 4.01%
CSC 3.07% 11.06% 2.21% 9.50% 29.64% 1.59% 21.63% 7.70% -6.96% 10.40% 0.13% -0.66%
PRIN 0.76% 12.27% -0.41% -4.26% -2.17% 10.27% 28.94% 19.17% -9.91% -17.83% -10.61% 4.53%
F&D 13.89% 3.30% -8.78% 13.07% 1.11% -9.30% 23.12% -0.63% -14.27% 0.32% 10.96% 8.95%
TOPP -0.43% 6.58% 2.89% -4.84% -8.51% 21.03% 19.77% 8.12% -3.31% 0.31% 10.31% -5.40%
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M543 A-3 (AD)

Stock Jan-53 Feb-53 Mar-53 Apr-53 May-53 Jun-53 Jul-53 Aug-53 Sep-53 Oct-53 Nov-53 Dec-53
BCP -3.97% 3.58% 0.06% -3.39% -1.38% 1.53% 6.63% 4.20% -1.94% 5.54% 1.36% 21.48%
SAMCO -4.08% 2.53% 0.94% -7.74% -1.20% 9.51% 19.08% 2.11% 1.22% -0.50% -6.94% -1.85%
BUI 4.69% 0.50% 20.50% -9.58% -5.46% 0.49% 14.67% -3.02% 9.02% -0.90% 0.42% 8.42%
sucC -0.38% 8.80% 8.61% 3.60% 25.53% 8.90% 20.70% 1.62% -2.24% -0.99% 1.67% 0.99%
JUTHA -0.50% -1.90% 21.41% 2.12% -2.92% -5.60% -1.38% -0.47% 1.42% -1.40% 4.29% 2.29%
PF -3.36% 7.70% 11.06% -1.55% -1.64% 17.14% 15.14% 0.12% 7.82% 1.59% -4.35% -1.61%
PRECHA 6.25% -1.97% 5.41% -8.39% -0.71% 0.72% 10.79% -9.15% -0.72% -0.74% -10.45% 5.88%
PL -1.19% 2.32% 0.20% 1.58% 5.64% 5.99% 17.25% 0.67% 5.33% 2.11% 9.32% 5.44%
SENA -0.85% 2.55% 5.86% -2.93% -4.15% 7.26% 15.57% 8.80% -4.63% -0.70% -6.85% 0.76%
TPIPL -5.56% -7.09% 12.37% -5.65% 0.71% 26.16% 26.04% -2.23% 1.63% -4.55% -1.55% 0.89%
KTC -2.34% -1.60% -16.26% -5.34% 2.56% 7.00% 19.63% 2.34% 9.92% -9.03% -2.29% -3.91%
SFP 0.42% -22.08% 31.18% -11.93% -26.29% 33.33% 1.93% -23.81% 32.70% -6.67% 0.51% 23.59%
LTX -0.13% 2.16% 1.38% -0.12% -0.13% 14.27% 7.22% -3.23% 1.19% 0.54% 0.54% 3.76%
KKP -4.75% 4.51% 10.75% -2.05% -2.10% 5.53% 12.61% 7.17% 20.58% 2.40% -3.93% 3.13%
ASK 1.86% 13.51% -11.88% 1.03% 17.59% 6.71% 9.44% 6.63% 6.26% 1.96% 12.16% 3.50%
TMD 6.70% 8.48% 12.37% 0.75% 10.09% 21.61% 7.72% 7.27% 6.99% 4.93% 5.50% 6.60%
SCP 5.82% 2.96% -2.27% 0.34% -1.03% 5.99% 42.23% 30.05% 6.16% -0.53% -8.45% -2.98%
EGCO 0.24% 3.40% -1.00% 0.23% -1.96% 6.03% 5.11% 9.84% 0.20% 3.14% -1.63% 10.57%
P-FCB -2.55% 13.19% 0.62% 4.32% -3.69% 0.62% 2.11% 10.91% -8.11% 1.34% 10.02% 6.51%
TK 0.70% 5.37% -8.26% 0.74% 22.30% 7.46% 30.75% 0.43% 1.16% 4.03% 6.67% 7.58%
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M543 A-3 (AD)

Stock Jan-53 Feb-53 Mar-53 Apr-53 May-53 Jun-53 Jul-53 Aug-53 Sep-53 Oct-53 Nov-53 Dec-53
PPC 9.13% -0.24% -13.29% 1.41% 3.07% -0.27% 7.10% -8.73% 1.42% 3.94% -6.77% -1.17%
MJD 0.41% 2.35% 6.13% 1.58% -4.39% -5.86% 6.42% 0.39% 1.65% 0.39% -13.28% 1.89%
UST 5.39% -4.94% 6.25% -8.82% 24.47% 8.71% 12.50% -0.21% -2.50% -0.81% -4.39% 7.89%
JTS -7.66% 8.33% -6.25% -5.12% -0.42% 12.18% 34.96% 3.07% 15.49% 4.95% 12.84% -7.00%
TFD -14.11% 0.21% 15.21% -2.72% 3.17% -2.72% 6.16% -2.64% 0.18% 0.18% -8.51% 3.37%
SPG -0.46% 9.58% 6.26% 5.95% 24.52% 5.02% 9.84% 3.07% 5.46% 4.84% 3.68% 4.90%
CHOTI -1.35% 9.15% 9.84% 3.29% 5.07% 7.54% -0.19% -2.43% -1.35% 3.06% 1.83% 1.81%
LALIN 1.54% 2.39% 1.50% -1.87% -3.65% 6.10% 9.21% 5.33% -0.17% -3.20% -0.97% 1.42%
STA 20.58% 15.38% 43.48% 21.25% 37.57% 38.82% 24.07% 0.23% 3.07% 38.89% 7.56% 14.17%
TCAP -11.39% 4.55% 24.30% =7.73% 5.65% 22.62% 4.08% 15.61% 20.10% -3.80% -5.23% -2.86%
SVOA -4.74% 3.70% 1.47% -3.75% 0.43% 23.26% 3.89% 1.20% 2.03% 6.17% -2.05% 6.77%
ML -14.06% 7.27% 0.00% 0.00% -1.69% 3.45% 5.00% 33.33% -7.14% -3.85% 2.67% 2.60%
PTL 0.45% -6.00% 20.49% -1.78% 16.96% 12.70% 47.42% 33.95% 31.42% 51.49% 10.01% 0.21%
CITY -9.03% -0.19% 2.70% -3.58% -2.55% 11.31% 9.11% 1.84% -1.16% 0.84% 1.33% -5.61%
JMART 0.56% 5.83% -0.18% -0.91% 22.20% 55.40% 1.10% -7.67% -4.46% -7.45% 6.37% 20.73%
GFPT 11.39% 18.59% 33.66% 17.20% 9.68% 38.05% 0.60% -6.65% -2.18% -2.28% 1.35% 5.17%
KwC 0.53% 0.53% 15.72% 5.95% 0.43% 4.60% 2.42% 29.82% 0.32% 0.32% 0.32% 1.83%
EASON 10.33% 4.21% -9.00% -0.51% -8.94% 11.23% -3.89% 6.52% 0.05% 2.84% 0.05% 6.64%
BJC 7.77% 2.59% 5.29% 5.94% 30.64% 31.26% 59.20% 18.76% -6.05% 17.99% -11.61% -1.40%
AMC -1.52% 2.56% -0.50% 0.00% -2.01% 2.05% 0.50% 8.00% -1.85% -0.94% -5.71% 0.51%
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M543 A-3 (AD)

Stock Jan-53 Feb-53 Mar-53 Apr-53 May-53 Jun-53 Jul-53 Aug-53 Sep-53 Oct-53 Nov-53 Dec-53
SPI -4.93% 0.69% -1.07% 0.69% 1.27% 0.10% 18.12% -3.37% -3.49% -0.44% 1.15% 2.19%
TLUXE -2.57% 2.74% -4.39% 0.97% 19.67% 3.97% 7.67% 10.74% 1.98% 0.03% 32.93% 5.87%
IFEC -5.00% 5.32% -6.12% -3.30% 8.05% 8.60% 12.00% 8.11% 1.68% 15.83% -6.52% 5.47%
CPL -8.04% 1.76% 6.51% -16.01% 6.96% 11.05% 0.77% 35.03% -5.63% 27.08% -33.24% 18.27%
MODERN 12.41% 28.18% 19.84% 16.91% 7.64% 21.57% 16.62% 21.08% 20.97% -1.81% 10.36% 11.33%
BECL -2.86% 4.00% -0.94% -7.30% -4.74% -2.21% 5.20% 4.42% -0.51% 0.02% 0.02% 7.05%
PG -0.43% 0.44% 1.32% 27.39% -20.21% 12.50% -1.15% -5.86% -1.25% 0.42% 2.12% -4.58%
CCET -1.85% -1.20% -1.56% 1.94% 0.17% 21.01% 1.87% 1.84% 5.97% -4.86% -16.99% 11.17%
R, 0.89% 5.37% 4.50% 1.35% 5.21% 11.50% 15.19% 4.08% 2.07% 2.15% 0.12% 4.24%
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Stock Jan-54 Feb-54 Mar-54 Apr-54 May-54 Jun-54 Jul-54 Aug-54 Sep-54 Oct-54 Nov-54 Dec-54
NSI 2.70% -2.63% 13.51% 7.94% -7.35% 0.00% 7.94% -8.09% 0.00% -21.60% 16.33% 0.88%
TTT™ -0.54% 3.83% -2.11% -0.27% -1.90% -0.83% 1.40% -4.17% -6.69% 19.69% -3.66% -1.63%
TPIPL -12.09% 1.97% 9.20% 5.10% 4.07% -10.59% 11.22% -0.67% -5.33% 5.84% 18.70% -1.23%
MK -2.71% 5.70% 4.76% -1.27% -2.62% 0.03% 3.48% -3.33% -5.57% -5.19% 4.00% 1.57%
THIP 0.44% 3.11% 3.03% 4.22% 16.87% -1.75% 5.17% -1.19% -15.72% -5.14% 8.28% 4.04%
RICH -19.17% 13.54% -6.85% -0.20% -8.74% -5.63% 7.00% -2.97% -24.52% 1.60% -0.32% 1.63%
JUTHA -2.55% -10.31% -1.30% 6.02% -9.54% -3.74% 5.33% -4.73% -21.04% -1.34% 3.94% 8.44%
NOBLE -2.90% 10.88% 6.51% -5.75% 14.19% -12.13% 6.62% -5.04% -17.31% -2.14% 13.47% 7.38%
TWP -5.73% -13.38% -2.56% 2.93% 10.76% 1.20% 4.08% -7.23% -13.99% 0.60% 25.15% 0.49%
SC 8.73% 10.93% 16.87% 14.35% 14.82% 7.22% 13.87% -2.27% -23.14% -9.88% 33.63% 2.20%
TCOAT 5.04% -6.45% -2.19% -0.63% -6.10% 6.92% -0.64% -9.54% 15.95% 2.05% -10.09% 17.55%
LALIN -1.01% 8.65% -0.20% 0.55% -6.97% -4.29% 10.88% 4.44% -18.86% -5.81% 3.69% 5.51%
PRIN -3.17% 8.24% -10.20% -0.57% -5.20% -7.36% 6.67% -2.52% -18.18% -7.20% 3.48% 1.69%
RASA 6.55% 8.62% ~7.07% 7.83% 1.72% -4.07% 6.87% 92.17% -21.97% 2.92% 16.12% -2.54%
SMM 0.23% -2.55% 5.95% 1.58% 0.22% 0.22% 8.22% -8.44% -9.23% -4.23% 6.51% 4.66%
PRECHA -7.67% -4.86% -0.54% -1.47% -3.38% -4.49% 6.62% 11.08% -12.79% 1.43% 0.42% 5.42%
TIW -14.14% -16.56% 8.27% 13.36% 9.33% 2.79% 22.50% -22.76% -24.20% -4.13% 5.74% 5.47%
MLINK 1.00% -5.64% -2.98% 2.67% 8.26% -0.90% 6.81% -12.68% -2.04% -1.29% 2.52% 2.47%
LTX -3.36% -0.89% 4.36% -0.87% 22.84% -0.20% 1.38% 5.53% -15.04% 7.97% 9.04% -2.69%
ML -2.53% 7.79% -6.02% 7.69% -1.19% -7.23% 16.88% -14.44% -15.58% -10.77% 20.69% 7.14%
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M543 A-4 (AD)

Stock Jan-54 Feb-54 Mar-54 Apr-54 May-54 Jun-54 Jul-54 Aug-54 Sep-54 Oct-54 Nov-54 Dec-54
TR -2.64% -2.03% 0.38% 8.48% 8.50% -2.99% 3.76% 2.43% -13.54% 18.18% -13.06% -4.33%
TOPP 6.41% -5.32% -5.04% 2.31% 0.40% -0.85% 4.20% -4.80% 0.73% -9.21% 7.90% 6.03%
UST 0.48% -0.68% 3.43% -4.67% 30.62% -5.17% 20.02% 37.64% 0.25% -1.24% 0.25% -7.32%
SYNTEC -3.41% 5.90% 7.37% -1.46% -9.11% -0.70% 7.78% -15.57% -26.82% 6.07% 8.45% -0.94%
SIRI -1.69% 13.78% -6.12% 7.36% -10.78% 3.46% 15.24% -0.75% -9.04% -10.01% 14.94% 0.81%
DRACO -1.31% 0.99% -8.26% 2.35% -0.80% 1.07% 7.94% 0.99% -3.64% -0.18% -0.18% 17.51%
GYT -2.58% -1.63% -0.88% -0.09% 0.18% 0.45% 2.06% 3.35% -7.03% -7.87% 2.93% 4.04%
uT 0.54% 6.43% 10.52% -13.31% 2.59% -1.45% 4.75% 27.59% -7.08% 0.49% 2.88% 4.02%
F&D 18.91% -10.92% -13.97% 8.21% -5.12% -3.49% 1.37% -8.54% -3.95% -8.67% 17.96% -1.73%
HTC -3.31% 3.94% 0.46% 3.80% -3.21% 37.60% 3.93% -22.98% -11.89% 51.31% -3.87% 1.15%
MATI 0.36% -1.09% 1.84% -1.09% 1.84% -3.26% 5.64% -1.07% -3.99% -12.50% -3.04% 6.76%
SENA -0.55% 2.04% 4.58% 4.92% -7.18% 1.00% 4.63% 11.46% -9.53% 1.98% 6.96% 2.32%
TMD 5.42% 6.11% 2.39% 5.83% 11.83% 11.79% 7.73% 15.20% -4.39% 4.47% 12.12% 3.62%
MID 0.00% 0.00% -17.43% 5.00% -22.22% -3.40% 11.97% -14.47% -17.65% -4.46% 13.08% -1.65%
CWT -8.51% -2.33% -15.08% 1.87% -3.67% -8.57% 15.63% -9.91% -21.50% -4.46% 4.67% 7.01%
ASIAN 0.00% -5.20% 3.05% -2.96% 4.27% 12.87% -1.04% 6.28% -6.40% -7.89% 14.29% -2.50%
TIC 1.12% -4.26% 2.81% 9.17% 6.27% 0.32% 15.93% -2.80% -9.96% -1.11% 4.01% 3.90%
SUSCO 11.18% -0.60% 0.60% 84.94% -9.48% -11.23% 6.97% -10.38% -27.16% 5.36% 40.34% -4.47%
SSI -12.93% 1.56% -0.77% 4.65% -7.41% -7.20% 1.72% -23.73% -25.56% 1.49% -4.41% 9.23%
CITY -4.30% 0.46% 3.22% 3.14% 4.10% -2.61% 6.68% -4.00% -8.29% 2.72% 11.45% -5.03%
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M543 A-4 (AD)

Stock Jan-54 Feb-54 Mar-54 Apr-54 May-54 Jun-54 Jul-54 Aug-54 Sep-54 Oct-54 Nov-54 Dec-54
ROCK -6.39% 11.90% 2.67% 9.64% -11.19% 8.33% 0.25% 4.73% 3.10% 14.12% 0.20% -7.11%
sucC -0.27% -0.93% 1.06% -6.24% 1.12% -10.15% 7.55% -3.98% -11.86% -5.63% 4.28% 10.44%
TNPC -9.49% -5.12% -11.97% 1.12% 22.20% -4.38% 21.79% -19.69% -10.42% 1.10% -2.18% -2.82%
SPG 10.78% -0.93% 7.25% 5.94% 3.03% 3.08% 7.25% 10.54% 7.79% -6.14% 10.78% 0.19%
CSC -4.56% 6.19% -2.98% 3.61% -0.57% 1.08% 16.08% 0.94% -19.35% 13.00% -4.63% 4.57%
A -5.60% 5.08% -4.03% 2.52% -1.64% 0.00% 15.00% 0.00% -20.29% 11.82% -5.69% 3.45%
BCP -6.45% 5.78% 6.04% 12.50% -0.47% -4.69% 12.38% -2.65% -24.20% 6.06% 2.87% 6.74%
SSSC -3.23% 6.40% 12.97% 0.59% -10.37% -4.72% 6.40% 4.51% -8.25% -2.55% 6.61% 3.07%
SVOA -0.73% 1.56% -7.61% 5.86% -3.15% -0.80% 5.91% 0.83% -7.97% -4.36% 9.29% 2.59%
NEW 8.44% 36.25% -12.36% 2.66% -7.47% -4.68% 9.38% -18.22% -3.90% 13.44% -2.85% -5.97%
SCP -2.62% -1.01% 10.47% -3.39% 40.03% 3.60% 9.54% -17.87% -9.02% 4.45% 23.58% -1.92%
EGCO 3.32% -6.16% -5.84% 2.08% 0.99% -1.90% 1.81% -1.92% -7.68% -0.07% 6.18% 8.94%
P-FCB 0.68% 13.18% -7.73% -2.37% 1.93% 0.05% 6.88% 2.39% 0.62% -0.53% -1.70% 6.60%
CCET -5.61% 1.06% -3.07% 6.69% -2.68% 0.43% 4.90% -13.05% -19.32% 0.59% 2.35% 7.07%
BLAND -13.70% -1.59% 14.52% 7.04% 6.58% -16.05% 5.88% -8.33% -24.24% -4.00% 41.67% 4.41%
EASON -0.91% 1.18% -12.96% 2.58% -1.64% -1.07% 5.12% -1.64% -4.73% -2.42% 8.83% 1.39%
PERM -3.45% -6.58% 2.60% 28.86% -1.30% -7.99% 10.38% -16.18% -14.44% 2.81% 6.16% 1.52%
THANI 0.26% 3.42% -3.83% 18.35% 26.35% -13.39% 5.17% -21.06% -16.75% 3.92% 7.27% 6.79%
BSBM -2.35% 1.72% 1.02% 2.36% 0.99% -2.30% 2.36% -4.97% -12.24% -2.00% 4.51% 2.76%
TCMC -13.60% 0.00% 0.93% 0.92% 1.82% -7.14% 1.92% -10.38% 0.00% -13.68% 17.07% 5.21%
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M543 A-4 (AD)

Stock Jan-54 Feb-54 Mar-54 Apr-54 May-54 Jun-54 Jul-54 Aug-54 Sep-54 Oct-54 Nov-54 Dec-54
PAP -1.79% 1.42% -6.65% 5.00% 37.29% -9.30% 11.99% 1.67% -12.72% 4.66% 1.82% 4.41%
SPI -1.97% -2.01% 4.40% 3.19% 0.59% 3.57% 9.70% -3.43% -0.83% 3.30% 2.30% 0.95%
KwC 0.44% -4.79% 1.25% 2.02% 8.14% 4.70% -6.45% 9.25% -6.36% -0.66% -0.31% 3.75%
UOBKH -1.76% -2.21% -0.14% 4.56% 6.01% 6.07% -1.22% 14.37% -9.88% 8.94% 14.89% 1.94%
AMC -2.22% 1.33% -1.74% 3.95% 10.85% 2.08% 6.51% -9.00% -18.25% 4.88% 3.03% 2.43%
BECL -3.49% 0.07% 1.13% -4.70% 1.19% 0.07% 3.98% -2.64% -7.19% 0.08% 7.39% 4.64%
PG 4.82% 8.82% -6.59% 2.92% -6.91% 0.44% 4.82% -3.78% 3.95% 2.12% 3.75% -10.08%
CHOTI 0.55% 13.05% 23.85% 6.60% -14.46% 2.29% 0.90% 6.35% -0.01% 5.21% 6.66% 4.32%
METCO -0.52% -26.86% 7.99% 2.74% -7.78% 0.19% 7.53% -7.12% -7.48% -1.56% 4.36% 0.46%
PDI -1.31% 2.76% -1.30% 5.01% -8.19% -8.02% 5.22% -16.30% -21.98% -2.25% 5.62% 3.09%
WG -0.92% 0.56% -2.05% -0.19% 8.30% 8.06% 7.17% -3.91% -9.97% -6.39% 7.25% 4.96%
PL 0.70% 5.74% -9.73% -0.15% 1.20% -0.15% 2.11% 0.74% -7.29% 0.32% 1.79% 5.15%
VNG -15.58% -4.41% 14.76% 1.15% -15.24% -1.58% 9.86% -14.02% -17.32% 0.30% 26.33% -1.64%
FSS 3.06% -5.11% -2.70% 0.93% 3.24% -3.15% 0.47% 1.40% -34.26% 1.42% 7.75% 19.74%
KKP -12.31% -3.09% 8.24% -5.82% -0.15% 1.37% 5.15% 0.58% -16.09% -2.78% 9.73% 6.45%
TC -3.18% -12.43% 6.05% -1.70% -6.13% 8.22% 0.16% -3.57% -1.77% -5.76% 2.97% 4.93%
DCON 2.48% -0.81% -0.16% 1.16% 12.99% 8.63% 0.41% -4.46% -3.55% 4.59% 2.70% 0.42%
ASK 1.51% 2.47% 9.60% -9.74% 2.62% 1.97% 5.77% 13.36% -6.65% -3.24% 5.05% 9.76%
CGS -4.92% 8.87% 9.42% -5.59% 2.25% 3.39% 3.31% -2.31% -13.89% 1.24% 8.00% 10.02%
TCB -7.51% -2.80% -13.12% 2.12% 2.08% -2.34% 2.10% -7.67% -4.29% -2.89% -0.07% 2.86%
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M543 A-4 (AD)

Stock Jan-54 Feb-54 Mar-54 Apr-54 May-54 Jun-54 Jul-54 Aug-54 Sep-54 Oct-54 Nov-54 Dec-54
CPL -1.06% -14.71% -10.19% 1.58% -3.18% 1.42% 0.60% 0.19% -7.19% -1.57% 521% 3.24%
PRANDA 0.00% 3.10% -3.03% 2.36% 3.88% 1.50% 8.21% -10.42% -9.38% 0.00% 4.39% 3.39%
KGI -1.96% 12.60% -12.16% 3.47% -5.14% -7.13% 11.15% -3.79% -31.14% 3.66% 23.59% 5.00%
M-CHAI -9.11% 7.04% 9.07% 3.81% -2.91% 11.76% 4.44% -1.62% 5.35% 29.86% -11.51% 3.63%
R, -1.92% 1.04% 0.20% 3.78% 1.63% -0.66% 6.66% -2.06% -10.87% 0.73% 7.05% 3.08%
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Stock Jan-55 Feb-55 Mar-55 Apr-55 May-55 Jun-55 Jul-55 Aug-55 Sep-55 Oct-55 Nov-55 Dec-55
stock Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
TPIPL 8.69% -1.14% -12.27% -0.62% -16.93% -0.75% 3.56% -4.90% 13.27% 9.40% 6.47% -5.92%
AFC 4.82% -6.32% -4.29% -1.92% -15.69% 0.78% 6.92% 15.11% -2.50% -3.85% 6.00% 0.63%
PF 16.43% 17.92% 38.65% -2.05% -11.55% 0.30% -1.49% -3.33% 0.31% 5.03% -6.01% 1.28%
MK 4.39% 0.55% -0.92% 4.29% -3.78% 2.07% 5.00% -0.89% 25.72% 5.03% -5.08% 0.44%
TWP 25.19% -5.92% -3.77% 6.54% -22.09% 3.15% 9.16% 22.38% -1.71% -0.58% 3.51% 22.03%
PRIN 17.16% -0.42% -6.94% 20.64% 1.57% -3.58% 16.28% -2.63% 25.69% -4.52% 0.21% -0.78%
LALIN 13.46% -0.27% 3.01% 10.93% -10.39% 2.17% 6.93% -5.51% 17.33% 3.20% -1.56% 4.54%
THIP 5.75% 8.80% 0.94% 9.10% 0.86% 6.00% 13.20% -2.42% -2.08% 4.89% 20.09% -2.04%
LRH 1.05% -8.81% -3.98% -0.59% -6.55% 0.64% 0.63% 0.63% -9.38% -1.38% -0.70% -2.82%
LTX 4.21% 3.07% 4.94% 4.73% -17.78% -6.47% 7.75% 2.11% 9.13% -2.52% 1.70% 0.62%
DTCI 7.91% 14.39% 9.87% -6.61% 1.62% -3.70% 3.05% 14.37% -5.64% -2.24% 2.83% 1.51%
NOBLE 9.38% -6.97% 1.33% 12.72% -14.45% 0.46% 13.30% -6.91% 1.32% 1.30% 1.29% 3.85%
TIC 11.83% -12.47% 2.91% -2.79% -4.35% 0.03% 0.03% 46.91% -3.19% -1.75% -11.49% 8.99%
BFIT 3.43% -0.24% -8.87% -2.65% -9.29% -1.21% 2.47% 6.06% 4.02% 0.56% 2.22% 1.37%
MID 9.52% 4.35% -4.17% 4.89% -9.33% 5.14% 32.61% 11.48% 4.41% 6.34% -7.95% 4.32%
EVER 4.08% 9.80% -7.14% -3.85% -8.00% -4.35% 2.27% -6.67% 4.76% 2.27% 2.22% 19.57%
ML 6.67% -1.25% -10.13% 2.82% -4.11% 2.86% 2.78% 10.81% 8.54% 16.85% -1.92% 11.76%
SITHAI 15.59% 16.58% 8.17% 16.75% 30.04% 17.08% 3.91% 25.78% 28.85% 20.92% 14.22% -12.54%
RPC 3.28% -6.81% -2.90% 7.46% -38.16% -1.57% -5.64% 14.43% -5.27% 8.42% 6.87% 4.71%
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M319 A-5 (AD)

Stock Jan-55 Feb-55 Mar-55 Apr-55 May-55 Jun-55 Jul-55 Aug-55 Sep-55 Oct-55 Nov-55 Dec-55
SIAM 3.69% -1.98% 4.30% 6.58% -0.12% 7.97% 9.57% -7.49% 3.63% 3.00% -21.82% 1.16%
CITY 7.50% 2.61% 18.91% 4.61% 16.15% -2.25% 8.10% 4.95% 5.97% -0.78% -0.20% -4.37%
TR 1.45% -9.33% 0.43% -1.10% -8.83% -2.07% -1.68% 0.05% -3.47% -6.79% -0.92% 0.06%
AMC 5.01% -3.14% -2.74% 0.35% -2.29% 7.97% 0.84% 0.84% -0.67% 5.39% 3.21% 3.12%
TOPP 0.40% 4.77% -2.61% 5.33% -2.57% 1.60% 3.97% 21.75% -2.56% 1.29% 7.10% 0.29%
SENA 3.02% 7.92% 3.57% 4.27% -5.27% 1.03% 3.48% 6.55% 23.32% 5.61% -2.73% -2.81%
PRINC 13.08% -7.44% -5.36% 4.72% -9.01% 1.98% 19.42% 6.50% 22.90% 26.09% -9.85% 1.09%
ASIAN 12.63% -5.19% 4.65% 1.22% -5.68% 0.30% -2.13% -2.19% -2.24% 1.91% -3.30% -1.28%
SYNTEC 12.87% -0.94% 1.33% 12.55% -23.83% 0.22% 1.54% -1.08% 9.43% 13.45% 2.30% 8.51%
SIRI 22.48% 11.98% -4.29% 7.74% -2.30% 4.49% 13.76% -2.85% 23.78% 8.10% 15.96% -0.80%
FSS 3.59% -0.80% 0.27% -6.76% -2.03% 2.68% 0.29% 20.06% 16.75% -3.54% -7.14% 4.44%
BCP 8.53% 15.75% 1.33% 8.07% -10.54% -0.39% -0.83% 3.66% 7.04% 8.04% 9.00% 11.80%
AH 14.72% 4.25% 15.81% 9.40% -5.99% 2.84% 8.32% 32.51% 7.34% 2.77% -1.67% -0.99%
BAT-3K 5.25% 1.33% -2.63% 7.31% -11.93% -0.56% 0.45% -2.93% -0.23% 2.93% -10.54% 0.51%
TIW 3.84% -2.16% 1.45% 1.44% 2.45% 0.89% 10.39% 13.99% 5.91% 1.05% 0.29% 4.05%
SC 20.28% 6.75% 4.23% -2.75% -1.36% 2.13% 7.64% 3.51% 19.64% 8.26% 21.53% 26.26%
KGI 21.82% 7.41% -9.97% 0.90% -12.03% 1.03% 2.02% 2.98% 7.73% 0.04% 2.77% 5.39%
CGS 7.83% 1.88% 10.47% -18.89% -2.76% 0.93% 3.46% 3.37% -0.32% 2.11% 2.09% 8.02%
P-FCB 3.51% 19.81% 0.57% 1.49% -5.80% 1.58% 9.25% 8.52% 2.15% -2.72% 6.35% 5.22%
SSI 15.49% -4.88% 0.00% -2.56% -11.84% -1.49% -4.55% -12.70% 9.09% 10.00% -15.15% 5.36%
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M319 A-5 (AD)

Stock Jan-55 Feb-55 Mar-55 Apr-55 May-55 Jun-55 Jul-55 Aug-55 Sep-55 Oct-55 Nov-55 Dec-55
IFS 4.56% 8.90% -6.37% 1.37% 5.80% 9.74% 10.22% 16.37% 20.22% 3.74% 6.90% -2.76%
BTNC 6.41% -3.58% 0.28% -4.39% -1.81% 0.30% 6.73% 20.41% 9.73% 4.80% -18.82% 14.71%
CNS 4.71% 4.64% 6.79% 2.98% -3.45% 7.76% 0.85% 6.09% 9.54% 2.83% -1.93% 7.26%
SPG 10.66% 0.18% 7.09% 6.37% 15.10% 3.17% 12.29% 12.31% 14.37% -3.37% 9.31% 4.86%
TTI 4.17% 0.16% 0.16% 0.16% 4.01% -5.40% -5.72% 12.67% -14.66% 1.05% -0.25% 0.18%
LHK 6.61% 5.47% 5.22% 2.14% -0.70% 2.86% 4.20% 8.11% 15.09% -3.85% 1.15% -1.71%
TCAP -2.06% 10.38% 18.25% -4.63% -14.33% 7.22% 12.87% 5.27% 12.44% -1.46% -2.84% 6.15%
TCB 4.35% -4.84% -0.14% 0.69% 4.61% 2.24% 6.08% 0.24% 5.75% -3.25% 17.36% -7.49%
SMIT 21.04% 2.96% 6.30% 10.80% -1.91% -0.96% 15.27% -9.26% 9.84% 0.04% 7.70% 2.56%
CPL 7.70% 6.60% -11.15% 1.55% -2.24% 1.15% 0.72% 4.17% -0.97% -0.14% 1.14% 2.84%
SVOA 7.46% -2.45% 2.34% 1.51% -8.03% 1.64% 421% -2.60% -0.10% 6.86% -5.83% 1.65%
uT 3.64% -22.04% -6.19% 4.07% -1.23% -0.50% 5.51% 3.10% -1.85% -1.89% -1.93% -1.23%
DTC -2.63% -2.00% -2.04% -2.08% 2.38% 0.12% 0.86% 16.91% 16.98% 4.90% -4.00% -0.44%
TMD 8.62% 10.87% 4.12% 6.25% 21.65% 5.31% 14.04% 32.40% 4.67% 1.84% 11.18% 2.01%
SSSC 6.87% 1.36% 2.08% 1.33% 16.22% -0.08% 15.35% 3.69% -1.63% 3.65% 2.51% 4.98%
CPI 2.67% 1.31% 1.30% -3.90% 14.09% 6.43% 12.93% 2.37% -1.00% 0.00% -9.56% 22.43%
SCP 5.83% 0.20% 0.20% 2.08% 22.08% 6.42% 19.57% 79.89% 1.26% 2.67% 16.94% 3.64%
sucC -0.41% -0.41% 0.42% 0.42% 2.08% -0.41% 12.81% 12.13% 5.59% -4.69% 6.91% -0.93%
PRANDA 6.61% 8.59% -4.35% 15.27% -12.67% 2.31% 4.55% 5.84% 1.39% 2.07% 2.72% 13.33%
CEI 8.06% 1.00% -4.93% 1.55% -13.27% 3.53% 0.00% 1.70% -1.68% -0.57% -1.14% 0.58%
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Stock Jan-55 Feb-55 Mar-55 Apr-55 May-55 Jun-55 Jul-55 Aug-55 Sep-55 Oct-55 Nov-55 Dec-55
GL 16.95% 2.46% 17.99% 14.22% -6.41% 2591% 16.36% 44.23% 35.33% 25.19% 16.65% -5.00%
BECL 3.35% 4.87% 11.33% 8.84% -0.38% 5.22% 17.74% -2.25% 6.70% -5.56% 1.30% 24.50%
TNITY 11.62% -2.15% -5.91% 1.60% -2.92% 0.22% -3.04% 3.20% 3.12% 1.02% 1.02% 2.62%
DRACO -4.47% 3.51% -2.43% 0.23% -3.03% -0.89% 0.24% 3.65% -2.52% -10.50% 4.69% 0.86%
KKP 0.63% 2.97% 13.59% 0.54% -8.92% 8.06% 14.44% 2.32% 11.26% -3.35% 11.69% -1.62%
EASON 6.90% 4.77% 0.69% 1.25% 26.66% 11.95% -1.87% 15.02% 10.30% -0.88% -2.84% 6.46%
WG 3.35% 4.97% 8.03% 0.76% -4.71% 1.12% 2.39% 0.47% 1.41% 0.15% 2.02% 5.35%
HANA -2.51% 18.72% 1.97% 2.85% -6.14% -8.01% 5.37% 2.13% 3.57% 5.86% -0.80% 5.65%
PG 2.25% 8.41% -8.61% 7.66% 4.62% -2.82% 7.08% 4.30% 3.38% -1.82% -1.87% -2.67%
PL 3.45% -2.05% 2.99% 4.73% -2.41% 4.24% 7.12% 3.24% 7.51% -0.39% -4.13% 5.47%
KYE 5.18% 14.53% 2.49% 5.65% -2.92% 3.31% 8.07% 22.67% 24.27% -11.57% -16.83% -1.37%
KCE 1.78% 2.17% 12.30% 12.27% -7.72% 7.52% 26.86% 3.59% 23.73% -0.26% -0.77% 8.59%
FMT -1.04% -5.76% 6.38% 0.12% -17.52% 0.15% -3.42% 7.56% 0.14% 3.59% 3.47% 0.13%
NKI -1.59% -6.45% -12.08% 17.65% -4.99% 0.00% -4.39% 11.02% 5.77% 0.79% -6.98% 7.51%
PREB 3.71% 9.05% 10.48% 8.22% 11.86% 6.03% 5.19% 11.31% 16.80% 3.07% 29.83% -4.08%
DCON 0.02% 6.73% -6.29% 1.72% 6.17% 3.73% 32.59% 0.40% 19.82% 18.22% -0.40% 6.54%
UOBKH -0.43% -4.45% 10.99% -3.67% 6.36% 0.13% 3.32% -0.90% -3.52% -2.57% -1.53% -3.81%
KWwWC 4.79% -0.89% 18.54% 0.41% 18.06% -0.65% 6.41% -19.67% 14.70% -0.68% 2.47% 4.48%
Rp 6.87% 2.11% 1.90% 3.28% -2.73% 2.18% 6.62% 7.49% 7.21% 2.38% 1.28% 3.49%
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Stock Jan-56 Feb-56 Mar-56 Apr-56 May-56 Jun-56 Jul-56 Aug-56 Sep-56 Oct-56 Nov-56 Dec-56
TTL 4.36% 6.79% 3.63% -1.79% 1.78% 4.72% 12.76% -7.34% -0.02% 6.00% 8.01% 14.64%
PRIN 11.42% 12.09% -4.50% -0.49% -5.63% -20.53% -12.16% -12.61% 6.69% 4.88% -2.17% -4.34%
TTT™ -6.64% 11.79% -10.58% -1.44% 8.42% 2.71% 0.70% -1.39% 0.35% 0.35% 2.48% -4.51%
PRECHA 1.18% 2.00% 1.15% 57.59% -21.32% -21.95% -2.17% -4.81% 6.74% 3.77% -1.31% -5.53%
TNITY 10.05% 28.15% 81.03% 12.30% -6.60% -30.59% -4.26% -28.76% 19.06% -3.30% 0.91% 0.91%
CI 50.85% -0.29% 21.10% 13.70% -12.13% -9.02% 7.30% -9.39% 14.97% 1.73% -10.54% -9.12%
NCH 10.07% 1.58% -4.56% 35.92% -21.43% -19.27% -1.42% -8.23% 7.68% 4.56% 7.68% -11.31%
TIW 2.01% -0.88% -0.53% 4.59% 3.36% -3.58% 3.41% -32.10% 14.20% 4.34% -1.96% 0.69%
THIP 8.16% 19.49% 7.15% 1.77% -14.28% -5.92% 1.57% -7.44% 427% 1.93% 4.36% -4.39%
TOPP -0.14% 14.47% -10.12% 10.13% 1.91% 0.28% -2.12% -1.35% -5.96% 0.76% 9.16% -2.97%
DTCI 3.34% -4.54% -0.37% 1.53% 5.89% -4.49% 5.85% -11.52% -2.39% 3.03% 0.28% -2.39%
PG -1.18% 5.20% -1.15% 2.71% -4.17% -8.33% -0.43% 2.19% -0.43% 0.43% -3.91% 2.27%
sucC 5.31% 6.25% -0.28% -5.93% 1.51% -9.23% 7.57% -2.15% -2.20% -1.61% -4.28% -0.34%
ML 2.63% 8.55% 4.72% 0.75% -12.69% -18.80% -3.16% -7.61% 5.88% 1.11% 0.00% -5.49%
SIAM -0.16% -2.76% -1.51% 5.99% -6.66% -10.66% 1.38% -22.46% 6.35% 6.49% 2.50% 5.13%
TC -0.82% 0.22% -4.47% 0.77% -7.93% -12.18% 0.96% -19.18% 24.51% 0.95% 0.28% 2.28%
TCB 2.65% 10.72% -16.04% -1.59% 1.06% -19.84% -0.24% -0.24% -2.03% 3.41% -1.12% 1.10%
HFT 18.18% -5.59% 0.74% 25.74% -23.39% -13.74% 7.08% 0.00% 7.44% 1.54% 13.64% -6.00%
NC 0.65% 2.25% -4.07% -1.38% -5.57% -12.56% -3.24% -2.30% 5.20% -1.74% -7.04% 3.76%
EGCO 1.66% -0.33% 2.96% -1.28% 2.61% -13.69% 1.11% -4.78% -3.49% 3.63% 0.78% -4.28%
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M543 A-6 (AD)

Stock Jan-56 Feb-56 Mar-56 Apr-56 May-56 Jun-56 Jul-56 Aug-56 Sep-56 Oct-56 Nov-56 Dec-56
AMC 17.95% 19.96% 1.79% 2.40% 32.55% -13.93% -1.81% -25.71% 7.50% 2.70% -12.85% -2.64%
SENA 2.77% 9.25% 6.86% 1.31% -8.35% -9.14% -5.80% -16.64% -5.08% 1.29% -5.33% -10.05%
GYT 2.85% 14.86% -2.19% 4.04% -0.86% -3.91% 0.00% -5.88% 5.77% 0.91% -3.15% -2.33%
PRANDA 8.19% 16.94% 2.28% -7.02% -11.08% -9.70% -0.10% -10.23% 1.30% 1.29% -2.21% 2.76%
TNL -1.20% 9.15% 8.79% 2.93% -2.18% -2.24% 0.35% 3.01% 0.34% -4.83% 2.18% 0.36%
ICT 7.06% 0.46% -6.05% 4.88% 8.54% -6.06% -0.23% -12.12% 6.93% 2.76% 3.80% 0.12%
WG 7.77% 3.17% 9.44% 2.35% -1.03% -2.98% 3.92% 0.40% 1.85% 1.83% 2.27% -1.00%
VNG 3.76% -8.50% -5.98% 1.20% -7.81% -19.36% -3.80% -10.30% 13.68% -2.52% -3.30% -2.69%
P-FCB 5.89% 12.74% 25.37% -0.09% -2.14% -5.35% -4.00% -0.10% 2.25% 4.53% -5.09% -8.33%
TCAP 3.31% 16.77% -0.56% 7.87% -4.19% -14.84% -12.34% -2.99% 4.65% 3.73% -4.35% -0.76%
TKS 5.07% 14.03% 6.92% 3.40% 5.86% -17.15% 2.93% -17.95% 6.21% 1.56% 9.32% -0.19%
RASA 0.06% 3.51% 0.06% 9.39% -16.41% -21.83% -3.65% -5.74% 14.53% 22.61% 25.80% -5.21%
CNS 24.89% 9.66% 16.47% 16.22% 33.99% -25.64% 0.19% -2.20% 21.56% 9.66% 5.43% 6.15%
LALIN 7.19% 18.40% 4.69% 10.00% 7.31% -9.40% 2.37% 10.70% -1.27% -3.86% -8.52% -2.46%
TWEFP 15.74% 2.76% 1.19% 5.80% 5.39% 0.39% 3.85% 15.70% 3.40% 2.92% 0.58% 2.03%
KGI 18.77% 12.29% 12.31% 4.63% 6.68% -21.60% -4.08% -7.83% 10.82% 2.08% 2.05% -2.08%
NEP 12.26% 8.40% 34.11% 1.73% -24.43% -5.26% -7.14% -15.38% 31.31% -3.85% -8.00% -5.22%
SPI -0.78% 0.06% -5.87% -1.73% -1.76% -13.57% 1.38% -3.34% 2.74% -4.23% 2.79% 0.96%
FSS 10.43% 43.37% 31.50% 18.79% 11.08% -27.99% 8.14% -20.72% 14.43% -1.60% -0.91% -5.58%
TCJ 25.23% 2.01% -1.92% 1.33% 20.30% -12.90% 0.67% -24.97% 1.75% 5.08% -1.57% -4.03%
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M543 A-6 (AD)

Stock Jan-56 Feb-56 Mar-56 Apr-56 May-56 Jun-56 Jul-56 Aug-56 Sep-56 Oct-56 Nov-56 Dec-56
ASP 25.59% 15.51% 11.88% 12.19% 17.86% -26.29% 2.34% -7.44% 5.87% 1.33% -1.85% -5.16%
SMIT 5.42% 18.10% 10.39% 2.63% -15.21% -8.36% 4.29% -7.35% 2.88% -0.52% -4.88% -1.19%
1cc 1.44% 1.42% 0.24% -4.41% -0.97% -0.98% 1.51% -1.59% 0.89% 0.26% -0.99% -1.00%
UOBKH 7.23% 1.26% 5.59% 38.04% 14.13% -24.82% -6.86% -24.75% 12.06% 6.87% -1.94% -4.12%
MATI 0.43% 9.99% 7.77% 34.11% -27.76% -11.31% 2.63% -2.46% -0.31% 4.91% -1.01% -1.03%
SPPT 4.83% 7.56% -4.83% -1.72% -11.56% -19.21% 0.29% -10.06% 8.78% -0.41% -6.85% -1.99%
LHK 17.54% 16.50% -6.03% 1.84% 1.82% -10.76% -1.01% -10.26% -1.72% 5.29% -3.93% -1.18%
KYE 1.00% 4.39% 0.96% 2.76% 12.99% -5.48% 1.89% -23.96% 8.17% 1.89% -0.96% -0.15%
T™MD 10.72% 12.02% 17.26% -1.79% 20.38% -5.69% 0.89% -6.42% -1.02% 4.84% -0.53% 5.62%
SSSC 7.83% 5.95% 1.79% 3.46% -18.36% -12.02% 0.69% 0.69% 5.90% 7.80% 9.33% -1.79%
LEE 0.48% 0.48% -8.81% -3.69% -3.22% -9.23% -3.71% -9.19% 15.02% 1.38% 0.64% -0.82%
TLUXE -2.86% -0.45% -4.97% -2.06% -13.46% -12.43% -3.50% -6.59% 3.26% 4.70% -0.66% -2.89%
BANPU -2.99% 3.78% -0.60% -6.45% -8.90% -15.50% 0.69% 24.53% 3.86% 9.70% 10.06% 2.17%
UPF 7.14% 8.33% 13.46% -13.90% 0.00% -3.94% 0.82% -2.44% 7.08% -1.95% -4.76% -1.67%
PTTGC 14.77% -0.83% -10.01% 3.66% 0.12% -4.69% -3.86% 5.06% 8.46% 5.82% -2.43% 4.05%
VNT 13.73% -5.53% -4.84% 2.04% -24.48% -15.31% -1.10% -12.42% 9.71% 7.99% -7.94% -1.20%
PL 6.23% 7.67% 0.55% 5.51% -4.99% -7.78% 0.61% -10.67% 2.32% 2.49% 2.71% -2.19%
ASIMAR 21.12% -0.77% 9.43% -5.94% -19.80% -24.71% 5.32% -6.82% 11.47% 10.90% -7.02% -4.04%
PTT 3.04% 2.96% -6.55% 0.33% 0.33% 3.09% -0.87% -0.88% -3.03% 0.66% -6.60% -2.68%
TASCO 7.05% 27.99% 17.71% 0.83% 6.12% -19.89% -8.19% -10.76% 9.35% 11.37% -3.22% -11.16%
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M543 A-6 (AD)

Stock Jan-56 Feb-56 Mar-56 Apr-56 May-56 Jun-56 Jul-56 Aug-56 Sep-56 Oct-56 Nov-56 Dec-56
ECL 10.53% 1.31% -1.16% 6.32% 2.82% -8.01% -0.35% -2.05% 3.99% -0.35% -2.90% -5.63%
QH 44.67% 29.09% 13.03% -5.03% -2.47% -24.00% -11.75% -2.36% 21.05% -3.90% -8.69% -3.77%
LST -0.58% 3.42% 7.20% 1.29% -2.78% -7.52% 0.42% -5.64% 2.60% 6.23% 4.89% -0.08%
HANA 3.18% 8.44% -0.50% -0.30% -12.80% -9.19% 5.28% 5.05% 9.55% -0.76% -3.40% 15.87%
BCP 13.78% 7.99% -6.77% 1.04% -5.86% 1.84% 0.36% -7.61% 0.39% 5.12% 0.38% -15.41%
CM 9.37% -9.39% -4.37% -2.05% -8.19% -2.78% -0.90% 0.58% 4.08% 2.50% -3.24% 2.55%
TCP -0.23% 7.59% -5.43% 1.43% 16.71% -5.83% 2.79% -0.69% -1.19% 1.79% 2.26% 0.76%
TPA 10.92% 10.60% 3.67% 8.93% -12.34% -0.96% 2.64% 3.33% 4.67% 4.06% -1.73% 3.03%
KKP 2.99% 23.52% 12.98% 2.46% -14.61% -11.33% -18.49% -7.67% 8.10% -1.29% -3.11% -6.96%
R, 7.90% 7.87% 3.95% 4.79% -2.58% -11.27% -0.37% -6.88% 6.00% 2.65% -0.54% -1.63%
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Stock Jan-51 Feb-51 Mar-51 Apr-51 May-51 Jun-51 Jul-51 Aug-51 Sep-51 Oct-51 Nov-51 Dec-51
PTTCH -20.90% 21.62% -10.52% 2.46% 3.35% -4.02% -33.25% 9.47% -22.41% -39.51% -9.90% 6.01%
TBSP -1.96% 7.99% -0.12% -1.72% 6.24% 0.48% -1.33% -1.35% -1.38% -10.32% 0.57% 21.99%
SKR -4.76% 0.00% -6.00% 1.60% 9.95% 0.00% -0.95% -0.96% -2.91% -7.50% -2.70% 3.89%
PRIN -7.86% 2.16% -3.93% -8.30% -20.07% -6.75% -9.72% -11.47% -26.16% -30.26% -34.47% 49.42%
SAUCE 8.56% 10.79% 10.28% 3.16% 10.05% 2.37% 3.93% 8.54% 3.87% -1.29% -1.39% 11.44%
TISCOB -5.67% 7.32% -0.67% -1.54% -14.39% -15.77% -10.00% 3.95% -13.26% -40.58% -14.69% 25.52%
PT -20.97% 10.20% -6.48% 26.73% -7.03% -15.13% -7.92% -11.83% -3.05% -47.17% 0.00% 16.67%
RHB OSK -20.53% 7.86% -11.63% -0.44% -6.52% -16.42% -2.31% -4.16% -19.30% -40.30% -1.28% 19.69%
NTV 2.35% 0.68% 9.55% -2.70% 0.71% -2.06% 1.79% 8.03% -0.21% -4.43% 7.90% 9.99%
SNP 2.35% 3.97% 1.52% 3.93% 3.08% -7.88% -2.68% 2.68% 3.59% -24.62% 10.65% 7.15%
KBANK -4.41% 6.22% 2.46% -2.59% -2.67% -16.27% -6.10% 8.52% -13.66% -19.09% -14.67% 6.27%
SCG 1.98% 10.21% -4.50% 1.87% 0.54% -0.33% 0.11% -0.77% 2.79% -6.00% 3.86% 1.02%
IT -4.22% -0.45% -0.45% 4.38% 0.34% -5.09% -1.28% -0.47% -9.72% -22.96% 0.53% 1.02%
SCSMG 537% 2.21% 2.18% 8.50% 16.91% -5.60% -1.08% 0.90% -9.09% -14.56% -17.25% -14.67%
EASTW 2.13% -7.04% 0.92% 4.48% -2.56% -2.19% -6.80% -3.90% -2.54% -30.67% 0.80% 11.57%
CMR -3.15% 4.07% -6.25% -6.67% 0.00% -4.46% -0.93% -1.89% 0.00% -11.54% 10.87% 8.82%
DTAC 10.35% 7.08% -0.95% 1.23% 15.81% -5.49% -12.75% -6.11% -4.09% -37.82% 28.82% 1.78%
HMPRO -71.22% 11.59% 5.00% 1.61% 2.69% -4.79% -0.57% 1.74% -6.40% -18.35% -16.67% 12.75%
AKR -7.40% 2.34% -0.10% -2.51% -3.21% 1.18% -2.67% -2.76% -11.07% -37.34% -22.71% 4.64%
PTSEC -3.10% 21.78% -10.78% 5.46% -4.19% -13.56% -11.68% 9.11% -21.08% -48.07% -7.00% 13.09%
ROBINS -1.50% 3.06% 6.55% -7.28% 9.39% -24.72% -6.85% 22.55% -19.28% -18.50% -1.75% -11.79%
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M54 9-1 (AD)

Stock Jan-51 Feb-51 Mar-51 Apr-51 May-51 Jun-51 Jul-51 Aug-51 Sep-51 Oct-51 Nov-51 Dec-51
MAJOR -10.11% 4.58% 3.27% -2.87% 0.45% -16.60% -1.52% -10.64% -23.79% -36.68% -6.19% 26.64%
ASP -15.56% 21.99% -12.63% 1.65% -6.66% -16.08% -12.40% 0.66% -12.94% -47.46% 2.45% 13.11%
MCOT 15.19% 7.26% -10.00% -3.13% -2.32% -9.62% -9.22% 7.16% -12.23% -36.24% -17.41% 26.71%
ROJNA -12.43% 3.64% 3.53% 2.17% -0.96% -6.13% -5.86% -11.40% -12.08% -42.86% -30.92% -3.20%
WORK -9.71% 1.18% -6.78% 0.66% -6.09% -9.16% -17.47% -20.92% -17.06% -24.37% -1.41% 5.62%
THE 23.84% -8.79% 9.63% 31.78% 20.57% 12.35% 15.18% -15.45% -27.96% -58.21% -3.57% 33.33%
ROH -9.76% -2.70% 0.00% 2.78% -2.70% 0.00% 2.78% 2.70% -11.84% 0.00% -16.42% 7.14%
PS -12.28% 20.66% 13.20% 21.18% -8.94% -19.38% -11.66% -2.33% -6.34% -34.95% -23.08% 24.95%
THRE 0.56% 0.56% -1.03% 0.57% 3.99% -1.19% -1.03% 0.57% -2.67% -7.22% -18.92% 14.58%
BIGC -6.14% 6.01% 5.15% 0.78% 11.04% -4.39% 1.22% -4.56% -14.38% -27.50% -1.21% 27.93%
IRP -18.33% 2.50% 1.89% 4.59% 2.30% -1.85% -1.36% 2.87% -4.46% -53.91% -21.80% 65.24%
STEC -1.87% 7.38% -14.86% 4.43% -13.22% -14.94% -2.70% -3.82% -16.97% -38.70% 10.64% 19.87%
CENTEL -0.70% 4.70% -0.68% -2.42% 1.98% 5.45% -12.32% -7.98% 3.13% -23.17% -15.50% -4.04%
LH -6.22% 21.19% 15.78% -7.86% -8.57% -14.93% -8.94% 6.93% -7.02% -39.95% -14.39% 22.37%
Al -18.57% 25.65% -4.33% 10.91% 3.25% -5.42% -2.711% -4.36% -7.86% -32.49% -16.47% 11.57%
LANNA -3.38% 10.28% -0.53% 0.50% 2.08% -1.62% -26.08% -23.99% -8.19% -27.10% -13.19% 8.33%
SE-ED -1.44% 2.69% 1.10% -0.42% 0.09% 0.60% -7.38% 2.89% -14.55% -25.86% 4.54% 3.54%
MAKRO 5.05% 15.53% 11.56% 12.00% 2.94% 6.32% 2.20% 14.46% 8.24% -14.63% 20.00% 25.16%
ERW 4.08% 7.26% -4.33% 1.51% 1.95% -9.80% -13.38% -1.59% -7.50% -36.15% -26.25% -2.38%
SEAFCO 1.09% 6.44% -1.74% -5.04% -19.60% -16.44% -5.73% -4.52% -8.85% -45.76% -8.82% 61.85%
SCB -11.75% 15.57% 3.81% -1.29% 1.50% -13.52% -3.44% 5.82% -12.31% -21.41% -9.66% 1.22%




el

M54 9-1 (AD)

Stock Jan-51 Feb-51 Mar-51 Apr-51 May-51 Jun-51 Jul-51 Aug-51 Sep-51 Oct-51 Nov-51 Dec-51
SCccC -6.77% 0.23% -4.77% 1.11% -11.94% -1.22% -13.30% -1.43% -3.82% -33.62% 2.38% 23.43%
SIM 2.63% 10.21% -0.10% 0.91% 7.55% -4.43% 2.44% 5.45% -9.32% 1.52% -0.66% 1.55%
AP -15.34% 18.72% 17.50% -3.16% -7.41% -24.33% -2.79% 10.60% -9.28% -39.00% -36.34% 27.72%
BCH -13.38% 5.40% -3.85% -0.76% 14.47% -4.29% -0.03% -0.38% -1.09% -16.70% 2.17% 19.18%
FORTH -6.22% -1.07% 13.64% -3.46% 1.08% -0.47% -3.59% -1.31% -1.88% -6.98% -6.92% -0.27%
SCBLIF -5.56% 5.88% 10.00% 6.06% 18.10% 1.61% -7.94% -6.03% -6.42% -28.92% 0.00% -0.69%
BLS -15.37% 7.69% -9.52% 0.16% 1.49% -18.87% -17.64% 3.63% -22.37% -42.66% -4.44% 19.93%
TIPCO -25.00% 2.78% -7.21% 8.74% 6.25% -3.36% -6.96% -4.67% -1.96% 0.00% -10.00% 8.89%
BANPU 10.45% 13.38% -11.29% 7.16% 12.34% 12.04% -19.36% -3.90% -22.10% -41.91% 22.23% 27.16%
SF -16.15% 13.42% 4.72% -3.05% 3.94% -4.68% -2.27% -8.77% -8.58% -65.46% -6.89% 25.82%
RAM 0.90% 0.89% 0.18% 0.18% -0.53% -1.96% 0.18% -3.47% -3.60% -4.53% 6.82% 0.97%
ADVANC -3.07% 12.86% -4.26% -6.48% 5.40% -4.59% -6.46% 4.10% -8.96% -8.66% 6.20% 3.93%
KSL 21.07% -1.57% -6.82% 11.33% -5.25% -7.67% -23.32% -9.87% -8.18% -38.19% 13.23% 3.83%
SNC -15.03% -0.49% -7.84% 7.46% -21.07% -5.41% -24.74% 8.40% -9.51% -38.85% 0.17% 19.00%
ASCON -4.80% 10.30% 0.07% -2.17% -1.57% -3.92% -5.13% 4.65% -17.93% -12.49% -4.53% 1.64%
PTTEP -10.14% 9.78% -5.98% 10.18% 12.88% 3.41% -22.08% -0.42% -14.51% -31.99% 9.16% 14.84%
EIC -4.15% 2.16% -2.97% 3.93% -0.84% -2.54% -1.30% -0.44% -1.33% -6.28% -0.96% 0.00%
MINOR -6.45% 1.49% 2.84% -2.60% 1.47% -7.40% -4.32% 2.40% -12.69% -26.62% -2.79% -8.33%
POST -11.67% 20.11% 5.65% 1.84% -22.33% 29.00% -13.71% -9.90% 4.56% 11.81% 7.71% 4.51%
AMATA -16.85% 10.32% 4.42% 5.42% -4.40% -26.37% -11.07% -0.75% -24.39% -55.22% -4.95% 17.05%
™WZ -1.23% -9.17% -8.60% 21.46% 9.74% 1.52% -13.26% 11.13% -3.37% -2.78% 7.12% -4.17%




148!

M54 9-1 (AD)

Stock Jan-51 Feb-51 Mar-51 Apr-51 May-51 Jun-51 Jul-51 Aug-51 Sep-51 Oct-51 Nov-51 Dec-51
OHTL 1.59% 3.91% 2.26% 0.74% -3.65% -0.76% -2.29% 1.56% 0.00% -5.38% 1.63% -0.80%
MBKET -12.62% 16.36% -7.26% -0.92% -3.06% -17.70% -10.31% -0.71% -25.11% -35.81% -9.91% 16.40%
TICON -7.73% 0.53% 1.58% -6.77% -4.49% -4.73% -9.38% 3.47% -14.19% -36.51% -26.58% 2.63%
SAMTEL -6.12% -2.58% 4.79% 0.05% 0.70% -5.07% 4.79% 0.70% -5.07% -12.11% -3.01% -2.31%
BGH -13.68% 19.01% -3.83% 12.95% 11.88% -2.25% 0.57% -2.34% -13.93% -34.14% -19.42% 17.30%
BH -9.01% 0.95% -7.84% -4.85% 16.59% -5.73% 4.54% 2.31% -14.40% -30.94% -14.09% 13.30%
CPN -1.78% 23.11% 0.19% 1.96% -12.88% -6.18% -14.29% 2.27% -18.85% -43.55% 4.27% 49.53%
BEC -13.43% 11.24% 3.95% -2.32% 8.42% -18.04% -10.66% 3.15% -4.52% -21.65% 6.55% 13.00%
MINT -15.87% 8.64% 1.91% -5.28% 14.24% -15.56% -5.64% -2.90% -13.21% -31.89% -14.40% 22.74%
R, -5.50% 7.16% -0.42% 2.13% 0.68% -6.01% -6.59% -0.43% -9.57% -26.74% -5.14% 12.97%
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M319 9-2: HAAIOATINAADULNUT IR UVBI AL TaT oA lunesa TWa Tedunquiuay Tatl w.e. 2552

Stock Jan-52 Feb-52 Mar-52 Apr-52 May-52 Jun-52 Jul-52 Aug-52 Sep-52 Oct-52 Nov-52 Dec-52
BKI 3.27% 2.69% -1.50% 6.97% 14.12% 2.27% 1.80% 1.35% 3.51% 0.89% -0.38% 3.45%
BECL -5.85% -1.93% 1.82% -2.58% 1.85% 6.93% 3.52% 7.49% 1.02% -0.07% 5.91% 7.67%
MBKET -3.62% -3.78% -1.21% 43.13% 23.39% 4.54% 2.81% -1.04% 9.71% -1.31% -7.92% 3.02%
SF -13.41% -30.28% 32.32% 9.16% 19.58% -2.92% 0.00% 7.23% 32.02% -6.81% -6.85% 14.22%
SPI -1.55% 0.09% -1.02% -4.40% -0.49% 0.69% -2.84% 0.10% 7.37% 0.66% -1.59% 2.38%
GLOW 2.90% -8.90% 1.70% 13.59% 13.51% 27.67% -12.05% 3.88% 7.00% -1.82% -5.77% 10.51%
TUF 1.80% -0.30% 6.46% 8.52% 7.51% 1.43% 10.32% 0.56% -0.39% 8.33% -3.10% 13.62%
TOG 2.13% -1.35% 1.44% -4.87% 17.07% 2.57% 0.65% 2.53% 3.09% -2.97% 3.13% 0.03%
WACOAL -2.61% 6.54% 1.81% 11.79% 0.96% -1.59% 1.62% 0.32% -0.96% 2.92% -0.95% 2.88%
MFC 8.98% -21.45% 3.40% 18.70% 9.33% 15.58% 0.51% 2.25% -1.21% 1.38% 12.57% 13.53%
TNL -2.42% -18.88% 21.93% 3.58% 0.78% -6.18% 9.40% 0.24% -4.48% 0.25% -0.85% 0.25%
INTUCH 10.26% 11.76% 2.13% 0.00% 6.91% 2.01% 6.47% 9.43% 18.26% -3.89% 5.63% 2.59%
FE 1.77% -0.72% -4.48% 3.18% 1.82% 0.53% 1.79% 13.02% 0.46% -8.43% -0.10% 0.51%
MAJOR 7.49% -13.81% 2.67% -1.97% -3.58% 11.72% 3.22% 5.97% 13.03% -12.85% 7.13% 9.24%
DTAC -7.42% 2.12% -11.25% 6.13% 0.45% 17.41% 1.91% 3.38% 25.18% -8.48% -20.83% 16.67%
IT -6.57% 4.98% -4.84% 8.90% 0.73% 2.76% 14.16% 8.57% 13.71% 11.80% -0.01% 10.73%
SCB 8.46% 8.33% -2.08% 11.16% 12.17% 9.42% 5.92% 0.11% 10.82% -8.73% 10.14% 2.75%
SPC 1.39% -0.82% 1.39% 0.27% -3.57% 2.57% 0.28% 0.84% 7.50% 1.30% 0.26% 2.31%
TEAM 6.51% -5.10% -7.40% 24.34% 18.51% 5.34% 3.68% -4.17% 17.06% -20.48% -26.37% 16.78%
PG -12.13% -3.39% 7.37% 2.26% 0.40% 7.67% -2.17% 0.38% -2.22% 7.54% -1.30% -2.17%




911

M319 9-2 (AD)

Stock Jan-52 Feb-52 Mar-52 Apr-52 May-52 Jun-52 Jul-52 Aug-52 Sep-52 Oct-52 Nov-52 Dec-52
GRAMMY 3.27% 2.65% 12.30% 15.66% 4.86% 8.53% -1.45% 3.04% 8.61% -1.27% 0.00% -1.31%
AMARIN 5.17% 5.04% 1.44% -0.21% 0.61% 0.61% 0.61% 0.61% 2.26% -0.21% -0.21% 5.56%
SPPT -20.53% -3.46% -1.18% -2.02% 21.46% -19.07% 11.67% 1.20% 8.88% -6.00% 1.93% 1.90%
AHC 2.66% 7.76% -0.38% 7.85% 0.34% 7.63% 23.65% -1.25% 2.05% 2.05% 4.61% 2.00%
SHANG -7.29% 16.44% -14.34% 0.91% -1.13% -6.62% -9.31% 1.90% 2.67% 9.64% 0.24% -5.48%
PERM 1.52% -20.15% 28.04% -4.38% -7.63% 4.13% -2.38% -2.44% -5.00% 0.88% -11.30% 7.84%
KSL 2.85% 3.61% 4.29% 20.28% 12.41% 12.78% 7.80% 35.08% -2.67% -9.94% 4.15% 16.29%
SNP 7.64% 12.59% 3.58% 7.58% 8.25% 8.79% 2.25% 3.14% 10.16% 1.30% 5.49% 3.73%
occC 0.42% 0.42% 0.42% 0.42% 0.42% -9.58% 11.57% 5.42% -8.17% -0.61% 6.75% 9.32%
SKR 4.90% 0.09% -0.43% 4.70% -4.33% -1.45% 1.13% -0.43% 3.71% -0.42% 0.08% 0.59%
THL 6.48% 26.96% -2.05% -4.20% -5.11% -10.77% -0.86% -2.61% 3.57% -11.21% -4.85% 1.02%
TPA 3.33% 16.51% 5.65% -1.98% 1.53% 3.53% 9.17% 16.09% 10.62% 1.40% 11.99% 9.64%
ERW -16.08% 5.83% 0.00% 4.72% 15.79% 10.39% 5.29% 25.14% 9.82% -1.63% -3.31% 0.85%
GLAND -7.98% -4.21% 4.50% 8.33% 26.39% -0.37% 0.38% -3.49% 2.05% -1.23% 2.12% 3.81%
NTV 5.91% 5.91% 5.91% 11.35% 13.86% 0.42% 10.44% 8.99% 7.74% 5.75% 6.59% 4.73%
AS -2.14% -3.63% 1.43% -3.02% 0.71% -0.83% -5.53% -0.07% 23.46% -9.65% 2.99% -9.02%
PTTEP -7.16% -9.76% 9.65% 6.77% 26.41% 2.56% 3.62% 0.61% 4.58% 0.58% -9.77% 12.90%
VIBHA 0.68% 1.70% 3.20% 15.44% -1.57% 4.09% 7.34% 0.53% 0.53% 0.53% 1.72% 4.44%
RATCH -6.59% -3.94% 1.80% -0.82% -0.83% 1.82% 1.80% -1.47% -0.18% -0.84% -10.32% 7.37%
PB 14.53% 4.04% 3.50% 8.95% 13.61% 10.85% 13.04% 24.51% 11.13% 8.55% 21.34% 7.72%




LTI

M319 9-2 (AD)

Stock Jan-52 Feb-52 Mar-52 Apr-52 May-52 Jun-52 Jul-52 Aug-52 Sep-52 Oct-52 Nov-52 Dec-52
GL -15.84% 13.07% -13.94% 28.47% 6.62% 6.62% 6.62% 11.25% 23.07% -8.93% 10.26% 6.08%
OISHI 9.48% 8.75% 5.27% -3.85% 1.71% 3.84% 2.35% 7.79% 6.01% 11.82% 15.04% 26.63%
MAKRO 17.11% 12.52% 9.43% 16.37% 17.97% 13.56% 11.52% 10.54% 18.47% 20.23% 12.49% 20.06%
SCBLIF 5.76% 12.04% -5.71% 18.31% 11.27% -1.76% 5.97% 20.78% 9.24% 2.54% 2.14% 5.10%
SE-ED 5.37% 8.32% 0.17% 5.57% 1.59% 7.41% 0.82% 2.31% 5.54% -0.01% 2.82% 3.22%
TBSP 0.42% -10.76% 11.07% -12.15% 7.33% 7.83% 0.42% 0.42% -0.47% 0.43% -11.32% 10.72%
SCCC -3.08% 4.55% -6.06% 15.50% 13.15% 4.57% 9.45% 15.23% 12.32% -5.59% 4.02% 3.00%
BH 4.40% -3.03% -14.94% 32.03% 17.59% -4.97% -0.45% 3.43% 9.94% -2.99% 0.48% 5.83%
SAMART -1.57% -1.60% -1.63% 12.06% 7.28% -8.77% 11.98% -0.56% 9.19% -9.48% -3.88% 0.26%
CMR -9.91% -4.00% -8.75% 5.02% 6.52% 4.08% 0.98% 0.97% -5.77% -0.82% 22.43% 0.84%
BIGC -1.61% 3.70% 7.45% 0.93% -4.47% 9.15% 11.30% -4.40% -4.07% -3.69% 0.32% 1.51%
SAUCE 8.44% 8.23% 12.73% 1.67% 7.04% 2.46% 4.07% 11.17% 6.88% 4.59% 6.10% 8.97%
TF 3.90% 3.07% 3.94% 3.94% 4.78% 4.74% 7.18% 19.35% 5.32% 5.21% 16.07% 4.23%
1cc -8.16% -2.08% 28.10% -19.39% -5.46% 3.19% -5.62% -1.03% 7.71% -2.13% -4.56% 0.21%
BCH 4.04% 1.05% 0.33% 6.49% 0.32% 7.93% 3.86% 4.06% 1.19% -0.94% 9.26% 9.40%
BGH -2.78% 3.53% 2.34% 19.41% 6.06% 13.17% 4.41% 9.05% 6.05% -4.26% 0.83% 6.28%
ROH 10.22% 0.20% -2.83% 0.21% -0.57% -17.90% -1.67% -5.62% 4.44% -3.33% 12.31% 15.06%
THE -2.75% 2.88% 38.91% -13.98% -20.91% 0.02% 2.97% 5.74% 2.73% -2.61% -5.38% 2.88%
ADVANC -5.00% 8.03% 3.45% -3.29% 2.55% 12.38% -3.84% 0.32% 9.88% -7.93% -5.48% 7.44%
TTW 3.97% 12.17% -5.27% -11.33% 2.65% 1.61% 2.57% -1.77% 1.12% 0.63% -0.83% 10.49%




811

M319 9-2 (AD)

Stock Jan-52 Feb-52 Mar-52 Apr-52 May-52 Jun-52 Jul-52 Aug-52 Sep-52 Oct-52 Nov-52 Dec-52
THRE -3.63% 12.96% -16.60% 5.27% 2.45% -3.78% 2.03% 11.38% 0.32% -2.43% 4.02% -0.52%
CPN -8.01% -4.92% 1.25% 14.84% 16.47% 18.40% -5.33% 13.27% 11.75% -6.63% -7.58% 1.78%
MINT -8.41% -1.13% -8.75% -0.24% 23.12% 1.62% 6.58% 25.86% 17.18% -13.44% 1.19% 4.85%
SCG -0.62% 0.74% -0.17% 0.74% -0.17% -0.17% 0.74% -0.63% 0.75% -1.54% 4.94% 0.28%
RAM 0.96% 1.72% -1.32% 2.48% 0.56% 0.19% 0.19% -5.02% 0.59% -0.20% 4.12% 0.57%
FORTH -2.63% -6.76% 1.45% 0.00% -3.57% -2.22% -0.76% -1.53% 9.30% 6.38% -0.67% 0.00%
BEC -4.10% 2.58% -3.17% 6.92% -1.58% 8.18% -4.84% -5.11% 21.32% -0.50% -2.73% 13.77%
EIC -0.97% -0.98% -0.99% -0.50% 1.50% -3.45% -8.16% -6.11% -4.73% -2.48% -5.10% 4.70%
CPALL -8.13% 8.93% 4.96% 0.00% 16.80% 18.62% -1.75% 1.80% 19.53% -4.98% 10.00% 19.71%
OHTL 0.81% -0.80% 0.00% 1.21% -3.19% 3.29% 0.40% 1.98% -2.72% 0.00% -4.00% 2.50%
SAMTEL 7.52% 1.70% 10.63% -1.86% 2.24% 2.87% 6.74% 0.15% 2.01% -4.09% -3.64% 2.80%
THL -1.10% -8.59% 5.04% 0.00% -22.02% -8.28% -12.27% 3.69% 3.56% -12.29% 7.00% 1.05%
SABINA 1.26% 2.07% 0.43% 2.83% 9.02% -1.05% 11.34% 12.86% -0.85% 25.76% -2.57% 5.60%
R, -0.19% 1.07% 2.39% 5.31% 5.37% 3.30% 2.89% 4.64% 6.34% -1.13% 1.19% 5.76%
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M319 $-3: LAAIOATINAADULNUT RO UVBI WAL T oA lunesa TWa Tedunquiuay Tatl w.e. 2553

Stock Jan-53 Feb-53 Mar-53 Apr-53 May-53 Jun-53 Jul-53 Aug-53 Sep-53 Oct-53 Nov-53 Dec-53
TPA 7.54% 4.30% 9.92% 3.44% 1.17% 6.97% 10.16% 4.30% 7.22% 6.19% 4.30% 4.37%
STANLY -5.05% 1.68% 12.91% 1.09% 0.70% 15.53% 4.90% 8.15% 1.71% 7.16% 2.92% -4.77%
DTAC -9.34% 8.26% 8.38% -8.90% -5.40% 15.35% 29.01% -1.24% -9.87% 0.99% 2.77% -1.95%
ROBINS -0.56% 1.38% 31.17% -7.05% 9.06% 13.44% 11.24% 30.47% 2.42% 0.18% 5.86% 2.65%
WORK -1.56% 3.55% -2.26% 0.61% 3.55% 6.31% 28.27% 20.02% 3.91% 20.01% -14.70% 2.03%
TSC 0.95% -0.48% 8.21% 0.90% 4.28% 10.02% 10.38% 13.30% -0.32% 5.56% 12.77% -1.11%
TTW -2.09% -1.23% 3.44% -2.13% 1.10% 4.36% 11.41% 7.25% 9.08% 15.38% -4.94% 2.85%
TTCL -7.29% 1.19% 1.18% -10.02% 0.48% 6.31% 6.75% 21.17% 19.98% 0.29% -1.24% 0.30%
GC -1.46% 6.08% 20.64% 2.24% 7.67% 4.41% -1.42% -1.44% 2.45% -3.75% 7.93% 5.14%
GLOW -5.59% 7.76% 16.26% -6.74% -1.66% 6.87% 8.47% 9.70% -2.49% 16.74% -8.73% 4.76%
BIGC -3.15% -0.21% 21.87% <7.25% 2.00% 18.63% -0.61% 6.72% 13.21% -3.57% 12.96% 28.05%
MFC -0.20% -13.21% -0.23% -5.03% 4.84% 15.21% -7.30% 4.39% -0.96% 0.53% 3.54% 2.71%
GLAND 1.67% -2.48% 14.53% 0.75% 3.01% 33.09% 9.44% -5.10% 6.49% -2.04% -5.76% 1.68%
VIBHA 1.64% 1.24% 3.83% -0.96% -0.61% 1.59% 4.12% -3.04% 5.58% 2.54% 2.15% 9.11%
MCOT -4.36% 4.18% 0.23% -0.62% -0.20% 4.15% 9.89% 2.52% 15.68% -10.97% 427% 5.01%
BANPU -6.02% 6.69% 13.33% 7.43% -6.02% 4.97% 5.17% 0.21% 19.17% 9.96% -0.09% 5.96%
KBANK -2.70% 5.10% 11.80% -6.26% -1.99% 3.07% 10.42% 8.71% 8.03% 0.18% 2.31% 5.20%
THRE 4.51% 6.38% 1.61% 2.35% -0.31% 4.23% 3.90% 1.47% -0.29% 3.95% -0.97% 4.58%
SAT -7.26% 7.72% 30.09% 0.25% 2.01% 13.54% 6.85% 7.85% 1.96% 34.46% -5.56% 1.01%
QH -16.26% 0.49% 9.27% -10.76% -6.06% 1.08% 13.44% 5.24% 11.36% -11.89% -7.94% -0.51%
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M54 9-3 (AD)

Stock Jan-53 Feb-53 Mar-53 Apr-53 May-53 Jun-53 Jul-53 Aug-53 Sep-53 Oct-53 Nov-53 Dec-53
PTSEC -8.80% 12.50% 10.60% -4.19% 1.75% 0.07% 12.29% 34.89% 2.27% 4.05% -6.62% -9.01%
SVH -6.28% 4.80% -2.10% -2.96% 10.28% 0.25% 11.62% 2.27% 5.56% 3.38% 0.82% 19.72%
GRAMMY -5.11% -3.22% 2.77% 1.27% 1.18% 4.16% 6.13% 1.07% 0.43% -2.20% -0.29% 5.30%
SEAFCO -12.01% -0.81% 5.20% -11.92% -2.60% 14.94% -0.79% 35.11% 6.75% -10.23% -9.49% -0.95%
SNP 6.79% 13.71% 7.49% 14.18% -1.00% 8.83% 7.14% 14.11% 18.16% 4.44% 5.29% 28.57%
UPOIC -3.59% 2.67% 0.26% -0.52% 0.26% 3.41% -1.27% -0.52% 0.26% 1.82% 10.26% 7.93%
SF -5.58% 5.02% -4.37% -0.46% 1.85% 34.70% 26.87% 15.32% -5.37% -1.49% -6.80% 8.67%
TEAM -6.06% -1.94% 1.97% -1.94% -2.63% 14.86% 0.59% -2.92% 0.00% 1.81% 11.24% 31.38%
SAMART -4.07% 2.96% 2.00% -1.51% 2.13% 3.01% 23.47% 11.07% 13.91% -1.31% 0.80% 8.82%
SCB -7.40% 6.06% 10.22% -10.24% 0.10% 0.41% 10.26% 7.68% 9.27% -0.40% 1.54% 0.56%
AMATA -8.76% 12.03% 10.08% -17.51% 1.56% 21.82% 25.07% 35.29% 13.42% -3.69% -8.35% 1.45%
SPPT 5.91% 0.03% 9.89% -0.62% 6.56% 12.99% 9.91% -2.99% -1.02% 0.02% -6.36% 231%
BAY -13.19% 5.30% 3.58% -8.33% -3.95% 5.56% 527% 5.99% 15.98% -5.21% -5.72% 14.59%
PS -8.73% 3.99% 4.44% -16.88% 1.70% 22.76% 33.03% 0.61% 1.44% -10.92% -2.57% -11.69%
TOP -4.27% 6.56% 16.01% -5.65% -2.82% -2.36% -0.17% 0.40% 20.28% 0.81% 27.22% 16.62%
IT 2.23% 0.72% 2.20% 2.17% -0.02% 12.29% 5.82% 6.77% -0.02% 1.15% -1.76% 1.17%
BCH -9.98% 6.50% 0.58% -5.81% -2.05% 1.55% 0.63% -0.28% 31.73% 1.18% -0.90% -0.45%
Al -3.79% -1.74% 2.20% -7.89% 1.14% 7.20% 7.88% 3.11% 0.97% 10.71% -10.76% 0.46%
MAJOR 2.89% 3.98% 1.06% -4.47% 2.28% 7.95% 20.70% 20.76% 6.95% -3.82% -3.99% -1.91%
DCC 5.94% 9.72% 10.41% 6.77% -2.60% 13.21% 0.56% 4.09% 15.31% 16.81% -1.72% 15.20%
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M54 9-3 (AD)

Stock Jan-53 Feb-53 Mar-53 Apr-53 May-53 Jun-53 Jul-53 Aug-53 Sep-53 Oct-53 Nov-53 Dec-53
MAKRO 10.73% 13.79% 20.22% 11.96% 11.36% 20.24% 14.55% 23.28% 20.30% -2.67% 28.38% 9.36%
SE-ED -0.98% 5.28% 9.90% 1.28% -2.61% 2.56% 1.29% 2.36% 2.99% 7.61% 4.20% 3.58%
UVAN 0.54% 4.72% 5.09% 3.70% -1.20% 6.66% 5.63% 12.17% 3.99% 3.77% 9.65% 11.21%
RAM 0.19% 1.69% 0.19% -3.52% 0.19% 0.58% 11.30% -2.93% 5.52% 1.52% 5.17% -1.43%
LH -13.28% 9.42% 1.90% -16.31% -231% 7.99% 6.86% 8.20% 21.53% -5.23% -2.67% -4.95%
SCBLIF 19.21% 6.01% 0.89% -0.87% 21.34% 14.28% 11.04% -1.56% -2.59% -5.06% -3.17% 0.47%
HMPRO -9.18% 15.14% 23.14% -5.31% 15.32% 15.26% 5.94% 42.60% 4.24% 2.77% -6.32% -1.80%
INTUCH -2.49% 12.63% 1.95% -15.30% 0.27% 11.98% 14.81% -1.50% 3.80% 7.24% 5.21% -3.83%
PTT -9.04% 4.38% 13.26% -1.61% -3.98% 0.31% 3.57% 4.63% 12.37% 2.28% 2.23% 3.81%
BGH 1.00% 8.16% 8.74% 2.55% 8.63% 18.41% 4.27% 16.89% 23.48% 5.19% -1.86% 24.67%
SCG -2.80% -1.05% 2.19% 0.78% -4.22% 0.81% -0.61% -1.10% -2.08% 0.85% -1.63% 1.37%
Nee® -6.90% 2.66% 15.60% 3.03% -6.90% 7.26% 3.36% 9.92% 12.77% -4.87% 5.31% 2.95%
PB 2.48% 3.86% 0.03% -1.08% 1.19% 16.80% 26.13% -4.58% -2.66% -1.39% 8.85% 6.02%
OISHI -6.80% 3.37% 4.47% 3.53% 1.94% 3.38% -1.36% 3.70% 4.64% -2.30% 18.47% 17.70%
Neoe -5.14% 2.21% 2.18% -6.12% -0.97% 1.38% 6.50% 0.84% 5.67% -3.37% -1.33% 3.49%
BH -3.04% 9.14% -0.47% -2.10% 2.85% 1.15% -5.31% 9.76% 9.70% -1.13% -4.77% -2.74%
CPN -6.91% 1.05% 10.04% -4.36% -4.08% 6.90% 14.48% 32.00% 1.19% -7.94% -5.06% 2.27%
ADVANC -2.38% 7.76% -0.35% -10.50% 1.24% 17.20% 9.44% 0.20% 4.54% -3.75% 2.16% -4.48%
KSL -4.55% -5.47% -16.08% 0.11% -2.52% 13.63% -8.63% 2.72% -6.67% 15.57% 6.40% -7.31%
PTTEP -9.99% 2.51% 10.23% 2.57% -4.40% -0.82% 4.05% -3.48% 7.53% 11.24% -2.16% 0.79%
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M54 9-3 (AD)

Stock Jan-53 Feb-53 Mar-53 Apr-53 May-53 Jun-53 Jul-53 Aug-53 Sep-53 Oct-53 Nov-53 Dec-53
SAMTEL -0.96% -0.32% -2.29% -4.36% -2.46% 11.23% 8.17% 20.91% 8.79% 0.23% 12.27% 2.69%
BEC -1.95% -3.66% 8.35% -5.96% 3.54% 15.57% 9.53% 6.24% 22.43% -13.88% 5.63% -8.94%
UNIQ 0.13% -15.47% -15.81% -34.22% 13.69% 6.16% -7.38% 14.54% 1.18% -8.35% 1.28% 0.75%
MINT -4.26% -1.71% 3.86% -13.48% -0.90% 7.51% 9.07% 8.33% 13.52% -9.52% -3.94% 0.96%
IHL 9.61% 4.77% 14.37% -11.78% 6.17% 5.84% 29.67% -1.41% 6.78% 32.09% -11.24% 3.12%
TVO -4.45% 4.19% 1.76% -5.04% 2.45% 17.70% 11.60% 12.25% -3.21% 18.10% 10.21% 6.04%
CPALL -6.45% 3.48% 17.37% 1.67% 0.72% 4.32% 12.87% 23.87% 6.79% 5.77% -7.42% -3.76%
TWZ -9.47% -17.11% 23.68% 0.46% -6.38% 1.71% 4.88% 0.46% -2.58% -8.12% -5.02% -1.70%
R, -3.05% 3.22% 6.99% -3.52% 1.16% 9.01% 8.61% 8.41% 6.68% 1.90% 1.07% 4.06%
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Stock Jan-54 Feb-54 Mar-54 Apr-54 May-54 Jun-54 Jul-54 Aug-54 Sep-54 Oct-54 Nov-54 Dec-54
THE 3.86% 14.83% 1.63% -3.16% -14.74% -3.83% -3.98% -12.48% -21.41% 3.06% 2.97% -10.04%
NTV 16.48% 7.39% 3.92% 0.05% 2.07% -0.63% 11.57% 0.06% -6.24% 7.10% 4.64% -0.22%
SCG -3.13% -1.17% 3.03% 0.90% -3.70% 0.93% -1.72% 0.41% -2.84% 0.98% 0.42% -0.01%
GLOW -14.47% 1.65% 3.47% 9.32% 10.19% -0.17% 13.33% -3.69% -12.60% 13.57% -2.50% 3.63%
SCSMG 0.57% 4.79% 5.81% -0.04% 2.26% 3.32% 7.57% -5.10% -6.54% -20.60% 7.46% -5.99%
SAMART 1.16% -4.50% 6.57% 7.88% -1.03% -7.96% 14.55% -5.09% -12.95% -9.35% 2.80% -5.09%
SF 10.81% -6.73% 14.90% 2.39% -7.02% -9.14% 9.72% -1.30% -6.84% 5.51% 1.94% -1.50%
RPC 0.12% 8.24% 19.23% 5.83% -4.79% -12.44% 2.71% -17.35% -33.72% 6.01% 5.13% -11.82%
TBSP -0.77% -15.19% 18.94% -7.83% 8.77% -7.88% -2.14% 2.44% -2.15% 0.46% 0.46% 0.37%
RAM 6.61% 0.15% -1.06% 4.75% 8.94% -0.13% -0.14% 5.01% -2.45% 3.05% 0.64% 0.62%
UNIQ -14.74% -4.67% 3.32% -4.75% -8.87% -9.04% 13.48% -10.17% -28.65% 2.97% 9.74% -0.93%
SAT -15.59% -4.11% -3.03% -7.98% 13.89% 2.17% 17.78% -9.30% -13.98% -16.32% 16.60% 2.19%
AS -4.67% 6.35% -0.30% 16.36% -2.81% -6.41% 7.25% 19.19% -10.68% 3.10% -0.26% 2.12%
TF -2.31% -0.79% -0.19% 1.46% 2.49% 24.70% 5.13% 0.56% -6.61% 12.68% 0.93% 6.28%
MDX -30.18% -3.87% 17.45% 14.86% -9.45% -8.24% 9.58% -22.95% -25.53% 0.00% 29.52% 4.39%
TTW -2.69% 1.29% -3.56% 1.33% -2.85% -4.67% 8.71% -12.96% -1.38% -1.60% 6.87% 0.36%
TASCO -6.77% -10.48% 4.95% -5.15% -10.86% -7.61% 10.99% -2.97% -16.33% 29.27% -2.36% 6.25%
MAJOR -10.11% 11.95% 5.32% 13.97% -1.40% 3.24% 7.05% -1.92% -21.34% -2.51% 10.63% -1.78%
MCOT -0.26% 2.33% -1.10% 6.64% -1.06% -5.21% 7.63% 3.03% -12.24% -6.70% 5.64% -2.22%
TRUBB -5.88% -6.27% 0.37% 1.92% 9.73% -11.22% 2.18% -27.73% -25.64% 4.86% 0.67% -8.87%
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M319 9-4 (AD)

Stock Jan-54 Feb-54 Mar-54 Apr-54 May-54 Jun-54 Jul-54 Aug-54 Sep-54 Oct-54 Nov-54 Dec-54
CPF -10.98% 9.08% 8.56% 14.90% 1.99% -1.38% 7.92% -0.51% -14.80% 13.41% 9.38% 4.73%
SCB -8.70% 9.04% 6.37% 7.87% -0.43% -3.04% 14.41% -5.53% -10.50% 11.32% -71.23% -1.28%
CPN 0.16% -1.71% 8.69% 3.65% 0.14% -0.67% 25.77% 2.13% -8.53% -5.02% 14.77% 5.26%
BAY -4.24% 0.64% 0.64% 16.16% -2.41% -1.58% 0.21% -7.06% -21.34% 0.29% -1.21% -7.04%
SINGER -4.21% 4.89% 17.45% -0.28% 0.67% -3.12% 15.40% 36.35% -30.81% -3.43% 37.52% 12.87%
SVH 1.79% 4.78% -1.68% -1.71% 15.75% 2.82% 14.14% 9.08% -3.23% 0.53% 5.44% 5.24%
FORTH -3.31% 1.06% 0.56% -0.44% -3.96% -2.04% 3.31% -1.51% -6.38% -3.40% 9.71% 1.14%
VIBHA 29.60% 15.83% 7.55% 15.92% 40.37% 12.30% 9.06% -8.49% -0.66% 0.40% 17.91% 0.44%
BTS -11.05% -2.57% 5.70% 1.34% -2.46% -8.14% 7.36% -9.36% -10.58% 0.08% 13.63% 2.55%
HL -12.92% -14.93% -0.59% -6.03% 4.24% -0.44% 10.60% -7.62% -26.63% -8.69% 33.22% 7.15%
WORK 0.03% 6.64% 15.34% 0.02% -1.66% -1.68% 6.98% 14.66% -9.91% -7.06% 3.41% -1.70%
THRE -1.74% -0.24% 0.62% -0.07% 3.75% 7.69% 1.98% -1.62% -1.65% -38.38% -4.90% -12.96%
KBANK -8.20% 2.36% 8.26% -0.23% -1.42% -1.04% 14.80% -9.43% -8.07% 6.16% -5.48% -1.43%
INTUCH -1.66% 0.92% 7.94% -4.87% 9.61% 5.64% 21.41% -6.93% 0.04% -2.72% 23.61% 10.04%
BIC -11.13% 5.23% 2.06% 14.67% -1.24% -1.77% 11.21% 11.51% -13.28% 0.74% 12.88% 6.20%
HEMRA] -7.86% 4.98% 20.48% 8.63% -8.42% -0.73% 15.46% -4.77% -14.15% 4.80% 7.99% 0.86%
IT -0.55% 0.04% -0.56% 2.48% 4.23% -1.70% 13.06% 12.14% -5.63% -4.99% 6.95% 3.97%
LST -11.85% -12.45% 1.23% 3.55% -9.63% -6.69% 7.33% -9.23% -17.43% 11.23% -3.89% -0.53%
TPC -18.27% 0.13% 14.99% -2.16% 5.89% 2.17% 0.45% -6.27% -15.92% 0.57% 10.49% 1.41%
SGP -10.01% -3.76% 3.77% 7.64% -1.40% -3.04% 4.12% -18.62% -26.24% 0.34% 3.94% -6.71%
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M319 9-4 (AD)

Stock Jan-54 Feb-54 Mar-54 Apr-54 May-54 Jun-54 Jul-54 Aug-54 Sep-54 Oct-54 Nov-54 Dec-54
TUF -14.08% -6.96% 10.44% 0.77% 4.03% 0.23% 18.98% -0.68% -8.21% 2.62% 8.71% 7.35%
SMT 11.86% -5.83% 14.22% -3.48% -12.40% -1.91% -20.24% -13.25% -27.85% -13.28% 25.79% -10.42%
DRT -3.52% -5.33% 1.42% 3.16% 4.79% -4.43% 3.10% 5.55% -4.32% -1.18% 0.51% 1.21%
ROJNA -7.01% 13.64% -1.34% 9.55% -2.08% -15.81% 2.04% -10.05% -17.98% -9.66% -6.92% -13.84%
LH -13.50% 1.43% 24.63% -4.62% -3.35% -8.99% 18.77% 1.16% -4.68% -11.86% 4.90% -0.49%
SAUCE 1.07% 5.58% 2.62% 4.67% 25.69% -7.31% -0.05% 0.38% -0.93% -0.06% 0.84% -0.79%
SNC 8.13% -1.94% 2.63% 8.61% 14.94% -1.98% 28.59% -18.66% -22.44% 5.79% 8.97% -1.45%
ADVANC -5.09% 0.22% 14.06% 3.53% 5.59% 7.91% 11.71% -1.15% 13.37% 2.48% 7.41% 9.07%
PTTEP -4.21% 13.66% -0.87% 3.01% -3.82% -3.42% 7.85% -4.66% -20.04% 15.72% -3.15% -2.60%
GRAMMY -4.21% 13.66% -0.87% 3.01% -3.82% -3.42% 7.85% -4.66% -20.04% 15.72% -3.15% -2.60%
UVAN 0.93% 0.98% 7.04% 5.05% 13.25% 4.65% 6.63% 9.17% 2.86% 8.12% 14.44% 11.29%
SCC -8.17% 0.04% 13.22% 7.16% -5.03% -0.25% 8.25% -12.04% -21.22% 20.66% 0.36% 0.09%
UPOIC -5.03% -1.90% -3.37% 3.15% 5.25% -5.38% 2.41% 1.64% -6.34% 7.23% 3.86% 3.75%
SE-ED -3.99% 1.69% -1.29% 3.76% -1.17% -0.35% 6.79% 4.46% -6.59% -0.23% 2.64% 1.56%
IRPC -22.08% 10.20% 3.87% 8.09% -5.40% -8.29% 7.76% -15.91% -27.07% 10.14% 1.43% -3.95%
BCH 1.19% 2.59% 8.48% 4.45% -2.43% -7.28% 11.95% 12.31% -9.17% 0.21% 5.76% 2.03%
TTCL -14.24% 1.02% 6.46% 3.24% 1.48% -7.88% 19.56% 13.90% -18.29% 2.54% 15.25% 8.57%
TOP -12.81% 8.79% 13.19% 1.77% -4.17% -7.46% 3.32% -12.41% -23.92% 15.22% 5.54% -1.98%
TMB -13.51% 11.83% 3.56% -1.64% -9.43% -4.70% 2.06% -15.13% -17.27% -4.11% -1.37% -8.94%
JAS -8.82% 4.04% 44.10% 41.31% -25.43% 2.22% 9.71% -26.14% -31.20% 5.16% 17.27% -7.48%
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M319 9-4 (AD)

Stock Jan-54 Feb-54 Mar-54 Apr-54 May-54 Jun-54 Jul-54 Aug-54 Sep-54 Oct-54 Nov-54 Dec-54
ROBINS -17.13% 6.11% 15.45% 14.21% 8.08% 3.42% 15.91% 6.26% -13.33% -2.07% 9.25% 4.46%
PTL -11.26% -26.69% -0.67% 1.04% 0.61% -10.55% 17.11% -22.65% -31.13% 22.55% -1.69% 0.93%
Neee -6.84% -3.23% 0.00% 4.81% 8.76% -8.51% 8.88% 0.00% -5.19% 8.26% 5.11% 5.49%
PB 6.54% 4.58% 3.64% 3.19% 2.34% 17.09% 5.61% 34.73% -14.10% 7.91% 6.00% 8.34%
EE -15.15% -0.89% 2.70% -1.75% -8.93% -4.90% 4.12% -20.79% -32.50% -11.11% 68.75% 11.67%
AMATA -4.69% 2.37% 10.89% 2.10% -8.07% -7.41% 16.60% -5.61% -25.00% -0.68% 4.82% -4.78%
SNP -5.21% 2.47% 9.36% -0.92% 5.30% 5.84% 13.50% 2.28% -12.98% 0.15% 9.61% 3.35%
BH 3.65% 2.01% 14.76% 2.39% 1.05% -6.00% 3.86% 1.74% 1.72% 2.99% 18.01% 6.28%
SAMTEL -1.21% -10.25% 9.63% 13.87% -7.04% -4.40% 15.55% -11.31% -16.94% 4.50% 16.83% 3.11%
MINT -8.36% -0.79% 12.26% 5.06% -3.03% -6.47% 17.69% -4.33% -19.48% 2.16% 0.13% -2.60%
SCBLIF -5.12% -23.51% -0.37% -2.96% 16.20% -3.09% 12.52% 3.51% -15.86% -1.17% 18.05% 7.14%
BLA -7.11% 14.26% 9.43% 0.89% 34.45% -4.03% 13.18% 7.82% -23.54% 0.74% 17.59% 3.77%
TVO -13.46% -5.80% 2.38% 5.14% -4.91% -5.57% 2.91% -6.96% -25.32% -3.86% 1.35% -5.88%
MAKRO -7.89% 8.58% 15.03% 23.41% 28.37% 6.36% 26.32% 11.84% -5.45% 2.10% 16.15% 11.76%
BGH 4.66% 4.10% 6.42% 2.25% 2.23% 1.26% 10.73% 10.15% 2.65% 6.51% 12.10% 9.00%
OISHI -4.49% 5.54% 3.27% -4.60% 4.35% -3.66% -2.79% -20.77% 2.02% -18.99% -2.82% -11.16%
Al -14.12% -14.81% 12.72% -5.54% 9.74% -1.57% 11.99% -21.78% -32.65% 7.25% -9.45% -8.28%
BEC -0.31% 6.83% 1.19% 2.67% 5.51% -4.41% 19.28% -0.85% -8.89% 2.45% 4.40% 1.58%
STEC -8.75% 2.62% 6.57% 3.27% -2.08% -9.52% -4.80% 0.21% -19.71% 18.69% 10.24% 3.61%
TRUE -8.47% -3.84% -3.05% 22.28% -10.89% -13.78% 5.15% -3.92% -19.39% -10.13% 11.97% -3.55%
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M319 9-4 (AD)

Stock Jan-54 Feb-54 Mar-54 Apr-54 May-54 Jun-54 Jul-54 Aug-54 Sep-54 Oct-54 Nov-54 Dec-54
HMPRO -6.98% 3.74% 8.00% 9.59% -1.66% -2.96% 12.32% 10.97% -8.31% 13.08% 10.36% 9.39%
DCC -25.76% 3.08% 7.00% -0.94% -2.86% -7.39% 11.23% -1.93% 1.49% 8.33% 6.37% 9.54%
CPALL -1.51% 1.73% 2.99% 8.57% 3.25% -0.16% 12.22% 3.89% -6.03% -1.74% 6.74% 2.72%
IVL -32.30% 7.30% 25.98% 1.61% -11.09% -1.38% -5.71% -11.78% -28.32% 30.35% -15.81% -4.27%
R, -5.66% 1.00% 6.72% 421% 1.30% -2.58% 8.89% -2.84% -13.61% 1.97% 7.42% 0.71%




8¢C1
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M319 $-5: LAAIOATINAADULNUT IR UYWAY TnT oA Tunesa TWa Tedunquiuay Tatl w.a. 2555

Stock Jan-55 Feb-55 Mar-55 Apr-55 May-55 Jun-55 Jul-55 Aug-55 Sep-55 Oct-55 Nov-55 Dec-55
EASTW 5.51% 9.10% 6.97% 12.56% 21.92% 4.33% -5.74% 11.98% 21.10% -4.91% 1.90% 0.32%
SCSMG -4.67% 0.00% 3.23% 20.63% -12.44% -2.37% 4.85% 15.03% 0.00% -7.04% -3.24% 9.50%

SSF 5.96% 32.36% 8.17% -5.22% 34.30% -3.50% 4.26% -1.60% -1.63% -2.32% -8.46% 331%

occC 0.88% 4.74% 6.13% -7.21% 5.72% -12.52% 30.34% -13.76% 37.15% -13.62% -10.45% -0.21%
DEMCO 3.13% 2.75% 0.62% 11.89% 10.16% 22.65% 4.20% 23.24% 6.89% -2.48% 7.55% -1.82%
KBANK 5.91% 13.73% 5.26% 6.30% -5.07% 4.65% 8.15% -3.31% 8.11% -1.80% 4.59% 3.59%
MBKET 5.32% -2.56% 0.64% -0.67% -1.35% -8.86% 2.99% 2.92% -0.02% 0.71% 0.71% 5.78%

TIP -1.44% 0.63% 10.00% 10.53% -1.20% -2.95% -1.25% 13.28% 13.54% -10.55% 0.08% 8.00%

APCS 19.60% -2.01% 5.80% 7.64% -12.12% 0.22% -0.66% 1.11% -2.41% -1.58% -13.17% -0.58%

GFPT 6.09% -5.25% 0.27% -1.67% -2.20% -3.27% -11.82% -12.25% 0.38% 0.38% 6.54% 4.23%
Q-CON 5.11% 9.63% -7.15% 22.76% 17.92% 7.64% 18.66% 0.06% 3.45% 4.15% -9.40% 27.88%

KSL 8.58% -0.41% -0.41% -2.52% -9.12% 1.93% -5.18% 2.85% 4.40% 5.79% -2.65% 4.90%

TMB 5.85% 4.34% 1.87% -3.81% -12.79% 2.87% 1.48% 11.85% 5.96% 1.24% 1.22% 0.13%

NTV 7.16% 8.47% 4.08% 7.70% 15.45% 6.31% 6.12% 28.29% 19.76% -3.16% 8.69% 3.01%

SCB 4.36% 7.92% 10.83% 8.42% -8.98% 5.04% 9.58% -6.18% 12.72% -4.10% 1.29% 12.05%

TVO 12.76% 3.14% 1.05% 17.04% -11.12% 6.35% 16.32% 3.40% -6.89% 2.52% -5.66% 4.80%

MFC 0.36% 1.46% 21.56% -11.41% -3.25% -0.18% 0.90% 2.52% 6.21% 6.40% -0.16% 2.25%

MPIC -3.99% -11.76% 10.37% 4.85% -11.61% 2.42% -0.41% -5.30% -4.14% 8.85% 0.30% 14.58%

MILL 13.62% -0.83% -0.83% -0.42% -3.38% 1.75% -1.72% -3.49% -3.62% -5.16% -0.99% 2.00%
CFRESH 7.96% 6.60% 21.34% 15.26% 8.35% 18.93% -7.91% 1.07% -2.55% 12.90% 10.92% 0.38%




6¢Cl

MI19 9-5 (AD)

Stock Jan-55 Feb-55 Mar-55 Apr-55 May-55 Jun-55 Jul-55 Aug-55 Sep-55 Oct-55 Nov-55 Dec-55
LH 4.78% 8.50% 0.64% 15.86% -9.51% 9.71% 0.57% 4.41% 12.89% -5.01% 10.40% 3.64%
CMR 20.32% -14.74% 10.11% =7.75% 1.28% 25.30% -1.29% 14.31% -6.63% 0.23% 3.17% 4.51%
PPC -4.97% 11.61% 5.21% -0.97% -5.00% 5.27% 0.00% -9.50% 0.56% 9.89% 0.00% 4.00%
SNC 10.73% 6.61% 13.79% 4.44% -21.48% 5.86% 7.13% 1.11% 0.18% -15.05% 2.38% 4.03%
MAJOR 8.15% 3.02% 14.34% 8.14% -0.18% -9.51% 8.99% -8.65% 10.26% 4.58% 0.33% -3.22%
DTAC -3.02% 3.95% 18.99% 1.10% -6.18% -3.38% 11.69% 6.56% 6.47% -5.79% 1.61% 1.02%
LOXLEY 20.35% 1.88% 3.53% -1.99% -10.32% 8.83% -2.95% 4.58% 22.09% 1.99% 10.10% -0.90%
MALEE 30.40% 27.38% 36.41% 12.24% 35.49% 4.69% 3.81% 3.07% 7.27% 18.01% -4.23% 15.99%
MINT 3.76% 8.65% 13.65% 8.56% -1.71% 7.79% 12.23% -6.29% 4.85% 18.91% 5.53% 1.62%
ROCK 5.24% 0.00% -2.51% -2.53% 2.60% 5.15% -4.90% -2.53% -13.17% 0.00% -6.08% 4.04%
AMATA 20.97% 10.14% 0.25% 7.44% -9.26% -3.45% 10.52% 0.24% -2.66% -7.53% 2.22% 3.45%
PR 1.05% 21.28% 1.36% 4.26% 21.50% -1.26% 15.65% 3.34% -7.04% -8.30% -4.00% 0.72%
GRAMMY 0.53% 7.19% 3.57% 13.96% 29.90% -15.96% -6.02% -8.08% -5.53% -5.44% -4.15% -5.36%
AS 5.62% 13.17% 15.18% 3.55% -0.67% 1.70% 1.09% -4.76% -8.11% 1.93% -0.09% -1.44%
DRT 4.93% 2.22% -3.55% 11.68% -5.64% 2.19% 6.18% 5.85% 12.80% 1.72% -8.49% 3.26%
TUF 13.94% 4.37% 2.39% 9.47% -7.36% 6.91% 2.64% 1.56% -1.48% -1.51% -3.62% 4.18%
SYMC 7.52% 5.13% 2.20% 20.74% 1.06% -5.52% 18.95% 0.29% -1.67% 24.96% 14.67% 8.15%
SCBLIF 1.05% 12.21% 10.94% 4.62% 22.19% 2.16% 6.51% -3.51% 1.50% 3.75% -1.85% 5.39%
BLA 6.07% -8.04% 6.80% -2.48% 0.12% 0.66% -1.47% -3.66% -0.99% -3.84% 19.66% 23.38%
TGCI 1.39% -2.24% -3.12% 3.58% -22.87% 1.83% 14.96% -5.31% -2.22% 10.66% -3.87% 1.13%




0¢l

MI19 9-5 (AD)

Stock Jan-55 Feb-55 Mar-55 Apr-55 May-55 Jun-55 Jul-55 Aug-55 Sep-55 Oct-55 Nov-55 Dec-55
PTTEP 5.32% 4.50% -5.17% 1.99% -11.29% 7.30% -9.25% -1.67% 9.37% 2.44% -3.94% 3.44%
OISHI 15.86% 1.27% 17.92% 24.86% 11.99% 8.29% 18.94% 15.31% 14.39% 3.46% -27.59% 1.09%
SE-ED 5.99% 8.42% 1.17% 6.10% 4.14% -1.42% 4.43% -3.00% -4.02% -2.36% -11.05% -1.17%

JAS -1.84% 18.92% 16.75% 12.93% -5.63% 2.75% 7.26% 10.43% 7.24% 24.80% 5.41% 5.92%
IT 11.48% -5.93% 4.60% -4.30% -12.67% -4.11% -6.46% -15.05% -9.51% 0.85% -14.95% -11.40%

STEC 12.12% -1.40% 3.69% -4.28% -5.14% 11.65% 6.29% 11.84% 20.57% 4.39% 12.20% 13.55%
TASCO -0.76% -5.11% -0.30% 2.26% -23.41% 4.88% -1.00% 6.63% 9.83% 0.77% -3.58% -0.89%
GLOW -1.89% -2.83% 14.20% 9.63% -1.60% -5.80% -1.74% 3.16% 6.27% 8.18% 1.64% 7.13%
TTCL 10.49% 8.75% 0.27% 6.65% -6.42% 2.41% 7.95% 9.98% 34.54% 20.21% 21.24% 5.42%

CENTEL 15.13% 0.98% 11.31% -1.45% -2.26% 0.91% 22.50% 7.27% 5.56% 12.79% 30.83% 2.01%
SCCC 0.03% 17.54% 2.02% 7.87% -13.35% 15.87% 4.29% 0.61% 12.01% 11.80% -2.09% 1.22%
INTUCH 16.51% 5.20% 12.57% -2.80% -2.88% 9.64% 3.46% 5.74% 3.55% -8.25% 2.55% 7.55%
CPF 6.36% 3.86% 3.03% 9.66% -6.50% 1.58% -13.38% -4.21% 5.83% 5.52% -6.81% 3.36%

Cccp 30.56% 15.15% 20.93% 29.67% 32.27% 20.42% 56.30% 20.87% 53.41% 20.39% 6.47% 19.51%
SAUCE -0.44% 3.61% 7.43% 11.64% 2.21% 8.47% -0.49% 10.43% -6.56% -0.49% -0.49% 10.34%

RML 16.67% 3.57% 17.93% 5.85% -8.29% -6.63% -0.65% 3.90% 8.75% 14.94% -2.50% 9.74%

STPI 27.35% -17.56% 4.49% -4.40% -13.08% 7.25% 1.26% 33.67% 24.61% 24.14% 8.12% 2.19%

TF 0.20% 1.36% -1.33% -0.96% 9.23% 2.71% -3.32% 39.83% -4.55% -3.13% 0.71% 3.52%

SVH -0.72% 4.14% 15.86% 18.04% 0.17% -1.20% -4.01% 6.49% 8.85% -3.20% 0.16% -1.14%

SNP 2.64% 14.36% 3.22% 22.73% 34.07% -1.60% 16.13% 8.88% -0.14% 1.07% 6.53% 0.16%




I¢l

MI19 9-5 (AD)

Stock Jan-55 Feb-55 Mar-55 Apr-55 May-55 Jun-55 Jul-55 Aug-55 Sep-55 Oct-55 Nov-55 Dec-55
BCH 6.22% -3.09% 8.94% 12.18% 15.01% -0.76% -4.39% 0.28% 4.63% -2.33% -0.26% -2.41%
BIC 0.95% 16.19% 20.52% 3.70% -8.71% 3.27% -1.18% 12.02% 28.71% 12.27% -8.91% 5.60%
HEMRAJ 9.99% 6.69% 7.04% 5.88% -6.52% 8.84% -1.13% 0.87% 5.53% -0.45% 1.46% -4.85%
BH 2.06% -2.73% 17.40% 14.41% 3.62% 11.44% 8.87% 2.91% 5.40% -1.37% -0.39% -1.38%
GLOBAL 8.55% 19.74% 16.09% -0.79% -6.84% -0.98% 11.25% 21.68% 12.97% 0.59% 4.28% 2.93%
DCC 2.89% 5.24% 0.77% -1.92% -11.77% -8.04% 1.46% 0.48% -1.45% -5.92% -5.27% 2.23%
VIBHA 2.10% -0.52% 27.95% 3.85% -9.44% 4.84% 3.24% 1.62% 0.26% -0.40% 13.71% 2.16%
PB 6.84% 23.18% -4.38% 0.17% 3.87% 1.70% 15.74% 10.58% 0.13% -5.38% -1.37% 0.15%
BIGC -2.36% 31.34% 6.95% 15.95% 13.77% -1.31% -15.65% -0.47% 4.85% 0.35% 4.09% 6.24%
MAKRO 14.61% 25.75% 23.66% 11.99% -8.12% 11.95% -2.27% 17.55% 12.14% 20.38% 9.11% -4.15%
BGH -5.22% -0.76% 16.49% 7.05% -1.72% 9.96% 2.79% 5.15% 4.75% -0.08% 6.03% 2.16%
ROBINS -1.05% 9.65% 11.53% 4.01% 9.96% 6.08% -1.12% 0.90% 4.95% -6.09% -0.32% 10.01%
OHTL -2.12% 3.90% 0.00% 0.00% -2.08% 3.83% 6.15% -6.18% -1.23% 0.00% -2.08% 2.13%
KAMART 24.28% 9.51% -9.38% 11.97% -11.38% 9.11% 37.87% 7.37% -1.85% 0.86% -0.51% -3.94%
HMPRO 2.11% 10.07% 13.27% 0.86% -12.74% 3.59% -8.53% 8.03% 5.94% 4.62% 0.20% 10.70%
TCC -4.58% 7.53% -6.37% -2.72% -19.58% 1.74% -7.69% 0.00% -2.78% 4.76% 16.36% -3.13%
GUNKUL 9.07% -1.10% 0.00% 4.45% -8.28% 3.23% -4.38% 8.50% 4.22% 3.47% 10.06% 15.74%
R, 6.65% 5.76% 7.29% 6.09% -0.68% 3.28% 4.25% 4.25% 5.65% 2.44% 1.12% 3.94%
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Stock Jan-56 Feb-56 Mar-56 Apr-56 May-56 Jun-56 Jul-56 Aug-56 Sep-56 Oct-56 Nov-56 Dec-56
SCB -0.92% -0.09% 1.59% 3.80% -6.27% -0.38% -7.36% -14.62% 10.66% 11.71% -4.05% -8.07%
PR 0.26% 5.26% 3.44% 0.24% -11.98% -7.58% 2.00% -11.44% 3.50% -1.52% 1.58% -0.91%
KDH 26.87% 12.72% -4.51% 13.38% 18.05% -4.70% 35.80% -20.22% -5.27% -1.23% -0.62% -1.88%
BAFS -0.16% 7.65% 13.94% -4.53% 18.98% -15.87% 6.82% -8.64% 7.68% 3.51% 4.19% 4.03%
TTW 12.18% 3.11% 3.03% -3.48% 3.06% -6.29% 7.14% -9.07% 2.25% 3.21% -0.77% -1.76%
EASTW 3.39% 14.56% -0.42% -5.72% -2.56% -10.60% 5.18% 0.28% -0.49% -0.49% -2.07% -1.32%
SC 5.34% 12.32% -2.77% 18.10% -19.87% -25.36% -5.73% -9.67% 8.60% -1.50% -8.44% -12.13%
LH 16.24% 6.49% 6.94% 2.60% -11.20% -2.30% -10.32% -4.62% 12.85% 2.16% -6.97% -11.93%
SPALI 8.78% 13.30% -5.28% 0.26% -1.20% -12.11% -12.12% -17.72% 24.84% 12.37% -8.73% -8.98%
SAMTEL -2.23% 17.60% 11.89% 1.25% 15.10% -22.20% -25.94% -15.29% 25.45% -3.07% -9.10% -15.28%
SCBLIF 16.23% 24.86% -1.69% -2.67% 9.53% -9.84% 1.37% -2.39% 4.63% -0.99% 2.93% 2.86%
SNC 1.63% -1.61% 1.65% -0.41% 10.04% -8.79% -0.41% -21.99% 4.81% 1.54% -20.81% 1.94%
IVL 4.07% -9.23% -1.57% 0.54% -6.27% -18.52% -0.41% -2.66% 26.17% 14.80% -6.29% -14.42%
EPCO 1.83% 4.69% 14.53% 11.82% 17.12% -12.33% 0.26% -13.03% 4.60% 5.59% 3.63% -0.81%
NTV 0.30% 17.95% -0.58% -5.62% -0.62% -6.93% 0.30% -1.27% 3.27% 2.36% -2.49% -1.33%
DCC 14.89% 11.58% 8.27% 0.44% -5.18% 8.98% -7.02% -8.86% 4.72% -3.55% -2.29% -5.72%
HTC 1.43% 16.51% -11.22% -6.55% -2.45% -19.30% -3.96% 8.04% 1.81% -2.18% 7.52% -8.14%
SE-ED -0.92% 3.77% -2.99% 1.70% -30.87% -3.10% -3.21% -25.75% 15.71% 1.81% -7.42% 0.20%
MAJOR 6.22% 6.38% -1.96% 7.12% 5.77% -9.91% 0.87% -24.26% 17.49% 3.13% -4.81% -2.86%
GL 2.15% 5.66% 12.34% 44.09% 16.33% -31.57% -5.67% -22.75% 26.20% 7.65% -19.29% -10.94%




eel

M319 9-6 (AD)

Stock Jan-56 Feb-56 Mar-56 Apr-56 May-56 Jun-56 Jul-56 Aug-56 Sep-56 Oct-56 Nov-56 Dec-56
LOXLEY 18.88% 8.55% 13.22% -4.17% 2.36% -20.32% -9.57% -14.87% 9.77% 4.11% -12.43% -13.26%
CSL 2.59% 14.54% 13.63% 1.97% 1.18% -8.68% 0.45% -16.22% 9.54% 2.33% -6.72% -1.42%
VIBHA 3.94% 31.71% 26.37% 16.59% 12.80% -26.96% -7.78% -11.34% 7.84% 1.22% -2.29% -4.91%
SORKON 2.45% 3.45% 1.30% 1.96% -0.73% -1.07% -3.81% -0.78% 2.44% -1.47% 3.86% -1.44%
BTS 9.76% 5.75% 15.22% -3.21% -9.41% -5.54% 4.55% -3.17% 15.01% 1.12% 6.80% -6.44%
TICON 15.75% 30.44% 21.35% -5.59% -10.19% -17.72% 10.41% -22.19% 6.39% 9.71% -1.78% -8.72%
CIMBT 4.02% -3.06% -2.36% -4.05% -6.76% -10.89% 0.53% -8.61% 17.80% -1.87% -2.86% -6.91%
PATO 0.44% 4.87% -6.36% -0.45% 3.21% -2.23% 0.46% 5.96% 2.17% -0.43% 11.64% 0.39%
SEAFCO 7.19% 32.91% 20.08% 4.36% -16.05% -24.29% -4.94% -7.38% 9.90% 6.24% -5.45% -10.29%
TGPRO 32.73% 26.03% 1.09% 16.13% -1.41% -27.00% -4.11% -27.14% 15.69% 8.47% -10.94% -10.53%
GLOW 2.17% 9.09% -10.26% 0.23% -8.86% 2.76% -4.28% -8.13% 4.27% 11.77% -6.63% 4.32%
SAUCE -5.72% 4.39% -1.98% -2.03% -4.52% -1.31% 1.34% -9.32% 4.11% -2.70% -1.98% -0.37%
JAS 11.25% 12.63% 0.85% 21.43% 9.79% -13.18% 5.83% -12.56% 13.90% 2.52% -7.01% -14.55%
DSGT 0.35% 11.64% -1.68% 8.63% 6.08% -0.61% 2.98% -15.35% 10.40% -2.66% 6.27% -4.29%
SCG -6.13% -3.53% -6.80% 1.93% -3.06% -14.27% -0.90% -18.32% 2.36% 12.07% 0.33% -1.86%
TF 4.50% -7.14% 1.00% -2.90% 0.74% -2.69% 0.17% -0.71% 2.25% -1.00% 0.17% 0.17%
DTAC -1.74% -1.19% 14.92% 19.91% -1.52% 0.19% 2.36% -15.13% 6.75% 6.34% -5.59% -8.29%
SINGER 9.53% 22.35% 0.52% 7.10% 2.98% -14.30% -10.37% -2.32% 6.63% -3.17% -1.33% -9.24%
GRAMMY 0.55% 34.67% 1.26% -0.84% -2.91% -21.65% -16.03% 15.09% -3.05% -2.52% 23.87% -1.56%
VIH 1.34% 11.95% -3.84% 2.98% 4.59% -10.74% 0.08% -1.74% 6.25% 2.98% -1.06% -1.64%




vel

M319 9-6 (AD)

Stock Jan-56 Feb-56 Mar-56 Apr-56 May-56 Jun-56 Jul-56 Aug-56 Sep-56 Oct-56 Nov-56 Dec-56
LPN 21.60% 15.51% 1.26% -5.09% 5.92% -4.29% -11.35% -10.02% 7.67% 7.15% -14.77% -16.31%
JMART 7.68% 58.17% -0.56% 12.95% 3.12% -20.49% -3.42% -22.00% 34.80% 2.64% -9.69% 1.86%
BCH 6.55% 24.40% 2.04% 0.35% -1.51% -17.01% -11.67% -9.65% 7.81% -4.00% -0.25% -3.43%
SCC 1.19% 4.79% 5.87% -2.19% -2.67% -3.61% 2.97% -13.92% 8.72% 0.76% -7.65% 1.84%
WIN 23.75% -1.01% 27.55% -2.40% -13.93% -28.57% 1.33% -2.63% 32.43% 13.27% -10.81% -23.23%
BH 5.50% 12.95% -1.64% -3.71% 1.30% -7.15% 6.28% -3.61% 5.53% 6.48% 3.81% -2.15%
SVH -1.76% 17.49% -5.73% 0.00% 0.00% -6.07% 1.29% -8.09% -1.39% -4.69% -2.46% -3.54%
BGH 18.50% 13.16% 11.41% 3.65% 0.89% -5.92% -6.03% -10.92% -1.16% 7.54% -0.75% -9.51%
MINT 12.88% 14.37% -3.66% 1.34% 9.86% -8.06% -7.16% -6.85% 13.20% 14.77% -12.34% -14.71%
BLA 12.15% -6.36% 14.66% 1.42% -13.45% -2.19% -1.71% -4.98% 9.93% 2.54% -1.49% 9.78%
MATCH -14.44% -8.30% -0.33% -10.42% -20.96% -22.83% 16.33% -27.60% 18.51% 7.52% -3.60% 2.56%
MCOT -1.60% 5.41% 4.10% -1.48% -3.50% -13.47% -1.80% -25.00% 12.20% 0.72% -14.39% -2.52%
BIGC 3.95% 1.02% -0.84% 7.53% -9.44% -10.68% 4.12% -3.51% 7.05% -2.41% -5.29% -0.17%
TCC -10.48% -4.50% -5.66% 8.00% -31.94% -21.77% -5.22% -4.59% 4.81% 3.67% -7.08% -7.62%
KAMART 7.86% 34.69% 8.25% -3.40% -2.56% -19.89% -10.34% -23.17% 21.77% 5.50% 0.00% -3.55%
STEC 2.75% 33.94% -1.43% -2.60% -12.49% -20.40% -1.01% -4.65% 23.38% 2.21% -15.94% -32.29%
SNP 2.54% 15.36% -4.06% -4.28% -8.12% -4.97% 0.90% -10.54% -0.83% 4.45% 2.11% -0.09%
SYMC -4.55% -6.14% 0.23% -7.05% 8.63% -14.26% -11.03% -23.90% 13.85% -4.83% 4.28% 2.62%
Neoe -1.88% -5.07% 23.82% 0.85% -6.94% -15.61% 11.78% -14.69% 10.72% -1.46% -1.48% 1.56%
PB 4.65% -5.03% -3.49% -1.73% -1.77% -5.72% -1.91% -8.87% -0.98% 10.84% -3.57% -3.15%
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M319 9-6 (AD)

Stock Jan-56 Feb-56 Mar-56 Apr-56 May-56 Jun-56 Jul-56 Aug-56 Sep-56 Oct-56 Nov-56 Dec-56
STPI 12.36% 23.37% 7.17% 0.30% -0.81% -18.33% -0.32% -3.60% 2.20% 9.14% -10.34% -13.74%
CPN 4.38% 12.69% -1.48% 5.90% 7.58% -16.21% -4.36% -13.86% 19.03% 9.18% -9.81% -5.11%
CENTEL 12.60% 31.71% 0.71% -3.81% -5.30% -5.60% -8.95% -9.01% 39.18% 2.68% -8.22% -23.54%
WORK 6.15% 7.88% -0.38% 8.79% -71.91% -21.16% -7.85% -39.07% 20.83% 20.18% -8.18% -12.23%
BIC 21.59% 18.44% -13.43% -3.80% -20.57% -14.39% -13.34% -11.95% 16.66% 12.61% -8.88% 6.81%
HMPRO 9.54% 18.86% 4.30% 2.39% 8.03% -29.03% 2.70% -5.05% 8.97% 10.96% -7.75% -12.57%
OHTL 0.00% 7.08% 8.95% 7.14% 0.00% -3.33% 3.45% 0.00% 1.67% 1.31% 1.62% -3.82%
ROBINS 5.38% 5.11% 2.82% 5.73% -3.98% -20.16% -7.25% -18.45% 3.42% 11.21% 3.46% -11.79%
OISHI 9.28% -8.41% 6.10% -4.76% -8.47% -15.12% -7.66% -4.78% -16.13% 1.74% 1.17% -6.91%
R, 5.94% 10.94% 3.31% 2.41% -2.08% -12.20% -1.92% -10.89% 9.76% 3.77% -3.56% -5.55%
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Y
A1519 9-1: UAAIA¥T SET INDEX o auIAU LAy 8ATIHaADLLNUAAIATIOIADY

Month SET INDEX Market Return
Dec-50 858.1
Jan-51 784.23 -8.61%
Jan-51 845.76 7.85%
Jan-51 817.03 -3.40%
Jan-51 832.45 1.89%
Jan-51 833.65 0.14%
Jan-51 768.59 -7.80%
Jan-51 676.32 -12.01%
Jan-51 684.44 1.20%
Jan-51 596.54 -12.84%
Jan-51 416.53 -30.18%
Jan-51 401.84 -3.53%
Jan-51 449.96 11.97%
Jan-52 437.69 -2.73%
Feb-52 431.52 -1.41%
Mar-52 431.5 0.00%
Apr-52 491.69 13.95%
May-52 560.41 13.98%
Jun-52 597.48 6.61%
Jul-52 624 4.44%
Aug-52 653.25 4.69%
Sep-52 717.07 9.77%
Oct-52 685.24 -4.44%
Nov-52 689.07 0.56%
Dec-52 734.54 6.60%
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M543 9-1 (AD)

Month SET INDEX Market Return
Jan-53 696.55 -5.24%
Feb-53 721.37 3.56%
Mar-53 787.98 9.23%
Apr-53 763.51 -3.11%
May-53 750.43 -1.71%
Jun-53 797.31 6.25%
Jul-53 855.83 7.34%
Aug-53 913.19 6.70%
Sep-53 975.3 6.80%
Oct-53 984.46 0.94%
Nov-53 1,005.12 2.10%
Dec-53 1,032.76 2.75%
Jan-54 964.1 -6.65%
Feb-54 887.91 -7.90%
Mar-54 1,047.48 17.97%
Apr-54 1,093.56 4.40%
May-54 1,073.83 -1.80%
Jun-54 1,041.48 -3.01%
Jul-54 1,133.53 8.84%
Aug-54 1,070.05 -5.60%
Sep-54 916.21 -14.38%
Oct-54 974.75 6.39%
Nov-54 955.33 -1.99%
Dec-54 1,025.32 7.33%
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M543 9-1 (AD)

Month SET INDEX Market Return
Jan-55 1,083.97 5.72%
Feb-55 1,160.90 7.10%
Mar-55 1,196.77 3.09%
Apr-55 1,228.49 2.65%
May-55 1,141.50 -7.08%
Jun-55 1,172.11 2.68%
Jul-55 1,199.30 2.32%
Aug-55 1,227.48 2.35%
Sep-55 1,298.79 5.81%
Oct-55 1,298.87 0.01%
Nov-55 1,324.04 1.94%
Dec-55 1,391.93 5.13%
Jan-56 1,474.20 5.91%
Feb-56 1,541.58 4.57%
Mar-56 1,501.06 -2.63%
Apr-56 1,597.86 6.45%
May-56 1,562.07 -2.24%
Jun-56 1,451.90 -7.05%
Jul-56 1,423.14 -1.98%
Aug-56 1,294.30 -9.05%
Sep-56 1,383.16 6.87%
Oct-56 1,442.88 4.32%
Nov-56 1,371.13 -4.97%
Dec-56 1,298.71 -5.28%
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A1519 R-1: LAAIAYY SET INDEX Laz0A3INaADLLNUAAIATIBRD Y

Month SET INDEX Market Return
Dec-50 858.1

Jan-51 784.23 -8.61%
Feb -51 845.76 7.85%
Mar-51 817.03 -3.40%
Apr-51 832.45 1.89%
May-51 833.65 0.14%
Jun-51 768.59 -7.80%
Jul-51 676.32 -12.01%
Aug-51 684.44 1.20%
Sep-51 596.54 -12.84%
Oct-51 416.53 -30.18%
Nov-51 401.84 -3.53%
Dec-51 449.96 11.97%
Jan-52 437.69 -2.73%
Feb-52 431.52 -1.41%
Mar-52 431.5 0.00%
Apr-52 491.69 13.95%
May-52 560.41 13.98%
Jun-52 597.48 6.61%
Jul-52 624 4.44%
Aug-52 653.25 4.69%
Sep-52 717.07 9.77%
Oct-52 685.24 -4.44%
Nov-52 689.07 0.56%
Dec-52 734.54 6.60%
Jan-53 696.55 -5.17%
Feb-53 721.37 3.56%
Mar-53 787.98 9.23%
Apr-53 763.51 -3.11%
May-53 750.43 -1.71%
Jun-53 797.31 6.25%
Jul-53 855.83 7.34%
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M319 2-1 (AD)

Month SET INDEX Market Return
Aug-53 913.19 6.70%
Sep-53 975.3 6.80%
Oct-53 984.46 0.94%
Nov-53 1,005.12 2.10%
Dec-53 1,032.76 2.75%
Jan-54 964.1 -6.65%
Feb-54 987.91 2.47%
Mar-54 1,047.48 6.03%
Apr-54 1,093.56 4.40%
May-54 1,073.83 -1.80%
Jun-54 1,041.48 -3.01%
Jul-54 1,133.53 8.84%
Aug-54 1,070.05 -5.60%
Sep-54 916.21 -14.38%
Oct-54 974.75 6.39%
Nov-54 995.33 2.11%
Dec-54 1,025.32 3.01%
Jan-55 1,083.97 5.72%
Feb-55 1,160.90 7.10%
Mar-55 1,196.77 3.09%
Apr-55 1,228.49 2.65%
May-55 1,141.50 -7.08%
Jun-55 1,172.11 2.68%
Jul-55 1,199.30 2.32%
Aug-55 1,227.48 2.35%
Sep-55 1,298.79 5.81%
Oct-55 1,298.87 0.01%
Nov-55 1,324.04 1.94%
Dec-55 1,391.93 5.13%
Jan-56 1,474.20 5.91%
Feb-56 1,541.58 4.57%
Mar-56 1,561.06 1.26%
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M319 2-1 (AD)

Month SET INDEX Market Return
Apr-56 1,597.86 2.36%
May-56 1,562.07 -2.24%
Jun-56 1,451.90 -7.05%
Jul-56 1,423.14 -1.98%
Aug-56 1,294.30 -9.05%
Sep-56 1,383.16 6.87%
Oct-56 1,442.88 4.32%
Nov-56 1,371.13 -4.97%
Dec-56 1,298.71 -5.28%
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@319 ¥-1: IAAIA Sharp’s Raito, Treynor’s Ratio 1182 Jensen’s Alpha Y99nquiuAmMA

Month Sharp's Ratio Treynor's Ratio Jensen's Alpha
Jan-51 -0.3887 -0.0425 0.0319
Feb-51 0.9195 0.1004 0.0166
Mar-51 0.2840 0.0310 0.0469
Apr-51 0.4791 0.0523 0.0247
May-51 -0.2045 -0.0223 -0.0156
Jun-51 -0.6926 -0.0757 0.0028
Jul-51 -0.6309 -0.0689 0.0371
Aug-51 0.1883 0.0206 0.0072
Sep-51 -0.7768 -0.0849 0.0318
Oct-51 -2.8105 -0.3070 -0.0026
Nov-51 0.3714 0.0406 0.0545
Dec-51 1.2044 0.1316 0.0094
Jan-52 0.9365 0.0687 0.0820
Feb-52 -0.6493 -0.0476 -0.0277
Mar-52 -0.1092 -0.0080 -0.0060
Apr-52 2.5934 0.1902 0.0437
May-52 2.5380 0.1862 0.0401
Jun-52 0.3615 0.0265 -0.0329
Jul-52 0.9937 0.0729 0.0249
Aug-52 1.8722 0.1373 0.0774
Sep-52 2.0075 0.1473 0.0427
Oct-52 0.5021 0.0368 0.0695
Nov-52 0.1611 0.0118 0.0060
Dec-52 1.1226 0.0824 0.0146
Jan-53 0.1909 0.0164 0.0341
Feb-53 1.2434 0.1068 0.0356
Mar-53 1.0400 0.0893 -0.0011
Apr-53 0.3005 0.0258 0.0286
May-53 1.2065 0.1036 0.0602
Jun-53 2.6818 0.2303 0.0836
Jul-53 3.5494 0.3047 0.1151
Aug-53 0.9406 0.0808 0.0072
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M543 ¥-1 (A9)

Month Sharp's Ratio Treynor's Ratio Jensen's Alpha
Sep-53 0.4700 0.0404 -0.0134
Oct-53 0.4887 0.0420 0.0165
Nov-53 0.0103 0.0009 -0.0096
Dec-53 0.9779 0.0840 0.0284
Jan-54 -0.4549 -0.0349 0.0193
Feb-54 0.2028 0.0156 -0.0046
Mar-54 0.0166 0.0013 -0.0339
Apr-54 0.8134 0.0624 0.0115
May-54 0.3343 0.0256 0.0263
Jun-54 -0.1758 -0.0135 0.0105
Jul-54 1.4527 0.1114 0.0142
Aug-54 -0.4863 -0.0373 0.0117
Sep-54 -2.4464 -0.1876 -0.0250
Oct-54 0.1340 0.0103 -0.0307
Nov-54 1.5416 0.1182 0.0577
Dec-54 0.6569 0.0504 0.0126
Jan-55 2.3006 0.1272 0.0377
Feb-55 0.6682 0.0369 -0.0171
Mar-55 0.5963 0.0330 0.0019
Apr-55 1.0698 0.0591 0.0180
May-55 -0.9889 -0.0547 0.0093
Jun-55 0.6943 0.0384 0.0069
Jul-55 2.2167 0.1226 0.0532
Aug-55 2.5146 0.1390 0.0618
Sep-55 2.4204 0.1338 0.0408
Oct-55 0.7618 0.0421 0.0230
Nov-55 0.3857 0.0213 0.0019
Dec-55 1.1433 0.0632 0.0071
Jan-56 1.3727 0.0785 0.0207
Feb-56 1.3680 0.0782 0.0336
Mar-56 0.6723 0.0384 0.0270
Apr-56 0.8213 0.0469 0.0246
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M543 ¥-1 (A9)

Month Sharp's Ratio Treynor's Ratio Jensen's Alpha
May-56 -0.4859 -0.0278 -0.0038
Jun-56 -2.0257 -0.1158 -0.0431
Jul-56 -0.0942 -0.0054 0.0158
Aug-56 -1.2471 -0.0713 0.0205
Sep-56 1.0351 0.0592 -0.0078
Oct-56 0.4423 0.0253 -0.0161
Nov-56 -0.1232 -0.0070 0.0437
Dec-56 -0.3160 -0.0181 0.0359
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M1319 ¥-2: LIAAIA1 Sharp’s Raito, Treynor’s Ratio 1A% Jensen’s Alpha YanguiuianIa

Month Sharp's Ratio Treynor's Ratio Jensen's Alpha
Jan-51 -0.6045 -0.0648 0.0200
Feb-51 0.7486 0.0802 0.0029
Mar-51 -0.0621 -0.0066 0.0253
Apr-51 0.2110 0.0226 0.0046
May-51 0.0552 0.0059 0.0053
Jun-51 -0.6595 -0.0706 0.0079
Jul-51 -0.7209 -0.0772 0.0388
Aug-51 -0.0632 -0.0068 -0.0150
Sep-51 -1.0398 -0.1114 0.0163
Oct-51 -2.8746 -0.3079 -0.0040
Nov-51 -0.5668 -0.0607 -0.0208
Dec-51 1.3688 0.1466 0.0249
Jan-52 -0.1153 -0.0076 0.0074
Feb-52 0.4180 0.0275 0.0152
Mar-52 0.9769 0.0644 0.0234
Apr-52 22117 0.1457 0.0025
May-52 2.2364 0.1474 0.0030
Jun-52 1.3618 0.0897 0.0088
Jul-52 1.1867 0.0782 0.0124
Aug-52 1.9258 0.1269 0.0290
Sep-52 2.6475 0.1744 0.0278
Oct-52 -0.5157 -0.0340 0.0040
Nov-52 0.4684 0.0309 0.0094
Dec-52 2.3989 0.1581 0.0333
Jan-53 -0.7489 -0.0348 0.0158
Feb-53 0.7533 0.0350 0.0158
Mar-53 1.6573 0.0770 -0.0131
Apr-53 -0.8613 -0.0400 -0.0074
May-53 0.2600 0.0121 0.0269
Jun-53 2.1424 0.0996 0.0340
Jul-53 2.0453 0.0951 0.0201
Aug-53 1.9981 0.0929 0.0238
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MI19 ¥-2 (AD)

Month Sharp's Ratio Treynor's Ratio Jensen's Alpha
Sep-53 1.5848 0.0737 0.0057
Oct-53 0.4389 0.0204 0.0105
Nov-53 0.2382 0.0111 -0.0082
Dec-53 0.9559 0.0444 0.0158
Jan-54 -0.9649 -0.0667 0.0009
Feb-54 0.1458 0.0101 -0.0116
Mar-54 1.1005 0.0760 0.0147
Apr-54 0.6817 0.0471 0.0038
May-54 0.1965 0.0136 0.0285
Jun-54 -0.4512 -0.0312 0.0002
Jul-54 1.4614 0.1010 0.0120
Aug-54 -0.4953 -0.0342 0.0200
Sep-54 -2.2912 -0.1583 -0.0115
Oct-54 0.3070 0.0212 -0.0359
Nov-54 1.2163 0.0840 0.0557
Dec-54 0.0981 0.0068 -0.0192
Jan-55 2.8821 0.1298 0.0371
Feb-55 2.4871 0.1120 0.0213
Mar-55 3.1631 0.1424 0.0566
Apr-55 2.6343 0.1186 0.0469
May-55 -0.3709 -0.0167 0.0279
Jun-55 1.3838 0.0623 0.0186
Jul-55 1.8146 0.0817 0.0301
Aug-55 1.8153 0.0817 0.0299
Sep-55 2.4364 0.1097 0.0266
Oct-55 1.0134 0.0456 0.0236
Nov-55 0.4280 0.0193 0.0007
Dec-55 1.6786 0.0756 0.0130
Jan-56 1.0691 0.0623 0.0045
Feb-56 1.2381 0.0721 0.0265
Mar-56 0.5992 0.0349 0.0226
Apr-56 1.0541 0.0614 0.0374
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MI19 ¥-2 (AD)

Month Sharp's Ratio Treynor's Ratio Jensen's Alpha
May-56 -0.7030 -0.0410 -0.0161
Jun-56 -1.9564 -0.1140 -0.0397
Jul-56 -0.0487 -0.0028 0.0176
Aug-56 -1.6091 -0.0937 -0.0015
Sep-56 0.8525 0.0497 -0.0165
Oct-56 0.2969 0.0173 -0.0231
Nov-56 -0.0906 -0.0053 0.0437
Dec-56 -0.3569 -0.0208 0.0319
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