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MANUIN U
wamsdszdiunuudians Tobit @2e11sunsu Limdep 9
a 1 < q‘ 1 YA [ ' 9 9 axy
1. m3dsziuygamanadnlafiozaglumseysnulunamauiansenauinfagIsms
. .y
BOUUBHIDN 1

--> RESET

Initializing LIMDEP Version 9.0.1 (January 1, 2007).

-—> READ; FILE="C:\Documents and Settings\Administrator\My

Documents\Bookl.1x1...

—-—> TOBIT;Lhs=WTP1;Rhs=ONE, SEX, AGE, STATUS, EDUCATIO, OCCUPATI, INCOME, PLACE
, CONSERVA, AGAIN, SATISFAC; Limits=0,200$

Normal exit from iterations. Exit status=0.

Limited Dependent Variable Model - CENSORED
Maximum Likelihood Estimates
Model estimated: Sep 14, 2012 at 09:44:23PM.

Dependent variable WTP1
Weighting variable None
Number of observations 400
Iterations completed 9
Log likelihood function -1150.536

| |
| |
| |
| |
| |
| |
| |
| |
| Number of parameters 12 |
| |
| |
| |
| |
| |
| |
| |
| |

Info. Criterion: AIC = 5.81268
Finite Sample: AIC = 5.81470

Info. Criterion: BIC = 5.93243

Info. Criterion:HQIC = 5.86010

Threshold values for the model:

Lower= .0000 Upper= 200.0000

ANOVA Dbased fit measure = .008052

DECOMP based fit measure = .034771
et i +
t——————— e o — o t——————— o +
|Variable| Coefficient | Standard Error |b/St.Er.|P[|Z|>z]| Mean of X|
t——————— e —— o — o e o +
————————— +Primary Index Equation for Model

Constant | 96.7224385 34.8279474 2.777 .0055

SEX \ 18.0892612 16.5573386 1.093 .2746 .51750000
AGE | -.42933226 1.21807749 -.352 .7245 31.8025000
STATUS | -25.6291870 21.9123717 -1.170 L2422 .51500000
EDUCATIO| 9.24358069 6.27014843 1.474 .1404 2.84500000
OCCUPATT | -.88417180 6.39400278 -.138 .8900 1.67250000
INCOME | 44.1764202 6.84327345 6.455 .0000 2.39000000
PLACE \ 25.3893077 17.3713444 1.462 .1439 .50250000
CONSERVA | -44.8080670 36.2519420 -1.236 .2165 .05500000
AGAIN | -53.9522280 19.4982252 -2.767 .0057 .24500000
SATISFAC | -5.59829214 28.6628924 -.195 .8451 .03750000

————————— +Disturbance standard deviation

Sigma ) 138.903750 9.19281515 15.110 .0000

-—=> TOBIT; Lhs=WTP1;Rhs=0ONE, INCOME, AGAIN; Limits=0,200;Margin$
Normal exit from iterations. Exit status=0.
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Limited Dependent Variable Model - CENSORED
Maximum Likelihood Estimates
Model estimated: Sep 14, 2012 at 09:45:41PM.

| |
| |
| |
| Dependent variable WTP1 |
| Weighting variable None |
| Number of observations 400 |
| Iterations completed 9 |
| Log likelihood function -1157.117 |
| Number of parameters 4 |
| Info. Criterion: AIC = 5.80559 |
| Finite Sample: AIC = 5.80584 |
| Info. Criterion: BIC = 5.84550 |
| Info. Criterion:HQIC = 5.82139 |
| Threshold values for the model: |
| Lower= .0000 Upper= 200.0000 |
| ANOVA Dbased fit measure = .006697 |
| DECOMP based fit measure = .034231 |
Bttt +
o o B Fo——— o Fo— +
|Variable| Coefficient | Standard Error |b/St.Er.|P[|Z]|>z]| Mean of X|
o o e +o—— o o +
————————— +Primary Index Equation for Model
Constant| 127.717763 12.6372611 10.106 .0000
INCOME | 38.6051592 4.57759350 8.434 .0000 2.39000000
AGAIN \ -57.3367267 17.9389103 -3.196 .0014 .24500000
————————— +Disturbance standard deviation
Sigma \ 142.298336 9.43483258 15.082 .0000
e +
| Partial derivatives of expected val. with |
| respect to the vector of characteristics.
| They are computed at the means of the Xs. |
| Observations used for means are All Obs. |
| Conditional Mean at Sample Point 47.5208 |
| Scale Factor for Marginal Effects .4094 |
B et e +
o e —— o o t——————— tm——————— +
|Variable| Coefficient | Standard Error |b/St.Er.|P[|Z]|>z]| Mean of X|
o e —— o —— to————— o tm———————— +
Constant| 52.2931640 4.90589288 10.659 .0000
INCOME | 15.8066182 1.71407524 9.222 .0000 2.39000000
AGAIN -23.4761303 7.31204915 -3.211 .0013 .24500000

\
Sigma | -.206722D-05  ...... (Fixed Parameter).......



86

a 1 < ~ 1 v d (Y] vV Y Y ad
2. ﬂ]‘i‘l]i%!?»l‘I«!Nﬁﬂ1ﬂ’J111!ﬂN"li]‘Vl‘i]3"!]1Eﬂufn5?)1!5ﬂ‘HI‘U51mﬁﬂ1‘I«l'JﬂW‘i%ﬁW!!!“U!!T‘Nﬂ'JE]’Jﬁﬂ]i

U Q
' ax A
BOMUHBNITN 2

--> RESET

Initializing LIMDEP Version 9.0.1 (January 1, 2007).

-—> READ; FILE="C:\Documents and Settings\Administrator\My

Documents\Bookl.2x1...

—-—> TOBIT; Lhs=WTP2; Rhs=ONE, SEX, AGE, STATUS, EDUCATIO, OCCUPATI, INCOME, PLACE
, CONSERVA, AGAIN, SATISFAC; Limits=0,200$

Normal exit from iterations. Exit status=0.

Limited Dependent Variable Model - CENSORED
Maximum Likelihood Estimates
Model estimated: Sep 14, 2012 at 09:48:47PM.

Dependent variable WTP2
Weighting variable None
Number of observations 400

Iterations completed 9

|
|
|
|
|
|
|
|
| Number of parameters
|
|
|
|
|
|
|
|

|
|
|
|
|
|
|
|
12 |
|
|
|
|
|
|
|
|

Log likelihood function -1217.018
Info. Criterion: AIC = 6.14509
Finite Sample: AIC = 6.14711

Info. Criterion: BIC = 6.26483

Info. Criterion:HQIC = 6.19251

Threshold values for the model:

Lower= .0000 Upper= 200.0000

ANOVA based fit measure = .007167

DECOMP based fit measure = .033785
e +
t——————— e o — o t——————— o +
|Variable| Coefficient | Standard Error |b/St.Er.|P[|Z|>z]| Mean of X|
t—————— e o — o t——————— tm———————— +
————————— +Primary Index Equation for Model

Constant | 79.3248147 32.1561759 2.467 .0136

SEX | 20.1360325 15.3346832 1.313 .1891 .51750000
AGE \ .35580107 1.1440671406 .311 .7559 31.8025000
STATUS | -25.3473956 20.3538209 -1.245 .2130 .51500000
EDUCATIO| 9.82585736 5.83308667 1.685 .0921 2.84500000
OCCUPATT | -2.58351495 5.93657210 -.435 .6634 1.67250000
INCOME | 38.1732840 6.13697111 6.220 .0000 2.39000000
PLACE \ 4.21880344 15.9608490 .264 .7915 .50250000
CONSERVA | -47.5642256 33.6364619 -1.414 .1573 .05500000
AGAIN \ -45.5467193 17.9931040 -2.531 .0114 .24500000
SATISFAC | -6.61872504 27.3868996 -.242 .8090 .03750000
————————— +Disturbance standard deviation

Sigma | 131.049919 8.29542648 15.798 .0000

-=> TOBIT; Lhs=WTP2;Rhs=0ONE, EDUCATIO, INCOME, AGAIN;Limits=0,200;Margin$
Normal exit from iterations.

Exit status=0.
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e +

| Limited Dependent Variable Model - CENSORED |

| Maximum Likelihood Estimates |

| Model estimated: Sep 14, 2012 at 09:50:53PM. |

| Dependent variable WTP2 |

| Weighting variable None |

| Number of observations 400 |

| Iterations completed 9 |

| Log likelihood function -1220.882 |

| Number of parameters 5 |

| Info. Criterion: AIC = 6.12941 |

| Finite Sample: AIC = 6.12979 |

| Info. Criterion: BIC = 6.17930 |

| Info. Criterion:HQIC = 6.14917 |

| Threshold values for the model: |

| Lower= .0000 Upper= 200.0000 |

| ANOVA based fit measure = .006278 |

| DECOMP based fit measure = .033286 |
Rt +
e e o — o t——————— o +
|Variable| Coefficient | Standard Error |b/St.Er.|P[|Z]|>z]| Mean of X|
o e —— o o t——————— o +
————————— +Primary Index Equation for Model

Constant | 89.3990554 17.6756746 5.058 .0000

EDUCATIO| 11.1022863 5.65220862 1.964 .0495 2.84500000
INCOME | 34.5058772 4.26204400 8.096 .0000 2.39000000
AGAIN \ -51.9566496 16.6273416 -3.125 .0018 .24500000
————————— +Disturbance standard deviation

Sigma \ 132.847162 8.41934332 15.779 .0000
e +

| Partial derivatives of expected val. with |

| respect to the vector of characteristics.

| They are computed at the means of the Xs. |

| Observations used for means are All Obs. |

| Conditional Mean at Sample Point 52.3022 |

| Scale Factor for Marginal Effects .4523 |
B et e +
o e —— o o t——————— to——————— +
|Variable| Coefficient | Standard Error |b/St.Er.|P[|Z]|>z]| Mean of X|
o e —— o —— to————— t——————— tm———————— +
Constant| 40.4336820 7.86773668 5.139 .0000

EDUCATIO| 5.02137648 2.55618569 1.964 .0495 2.84500000
INCOME | 15.6064252 1.80796783 8.632 .0000 2.39000000
AGAIN | -23.4991146 7.49263105 -3.136 .0017 .24500000
Sigma \ .141330D-05  ...... (Fixed Parameter).......
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--> RESET

Initializing LIMDEP Version 9.0.1 (January 1, 2007).

-—> READ; FILE="C:\Documents and Settings\Administrator\My

Documents\Bookl.3x1...

—--> TOBIT; Lhs=WTP3;Rhs=0ONE, SEX, AGE, STATUS, EDUCATIO, OCCUPATI, INCOME, PLACE
, CONSERVA, AGAIN, SATISFAC; Limits=0,200$

Normal exit from iterations. Exit status=0.

Limited Dependent Variable Model - CENSORED
Maximum Likelihood Estimates
Model estimated: Sep 14, 2012 at 09:53:55PM.

| |

| |

| |

| Dependent variable WTP3 |

| Weighting variable None |

| Number of observations 400 |

| Iterations completed 9 |

| Log likelihood function -1394.446 |

| Number of parameters 12 |

| Info. Criterion: AIC = 7.03223 |

| Finite Sample: AIC = 7.03425 |

| Info. Criterion: BIC = 7.15197 |

| Info. Criterion:HQIC = 7.07965 |

| Threshold values for the model: |

| Lower= .0000 Upper= 200.0000 |

| ANOVA based fit measure = .003628 |

| DECOMP based fit measure = .026808 |
e +
t——————— e o — o t——————— o +
|Variable| Coefficient | Standard Error |b/St.Er.|P[|Z]|>z]| Mean of X|
t—————— e o — o t——————— tm———————— +
————————— +Primary Index Equation for Model

Constant | 59.5970468 28.5835302 2.085 .0371

SEX | 12.3284425 13.5587441 .909 .3632 .51750000
AGE \ .77263290 .99070238 .780 .4355 31.8025000
STATUS | -18.1868506 17.6236094 -1.032 .3021 .51500000
EDUCATIO| 1.93547197 5.25643082 .368 L7127 2.84500000
OCCUPATT | -4.92904240 5.20069523 -.948 .3432 1.67250000
INCOME | 31.9530521 5.16721982 6.184 .0000 2.39000000
PLACE \ 4.35114352 14.1667760 .307 .7587 .50250000
CONSERVA | -36.9423936 30.5285316 -1.210 .2262 .05500000
AGAIN \ -37.0489806 16.1017278 -2.301 .0214 .24500000
SATISFAC | 6.56998328 25.1430901 .261 .7939 .03750000
————————— +Disturbance standard deviation

Sigma | 121.463354 7.03628318 17.262 .0000

-—> TOBIT;th:WTP3;RhS:ONE,INCOME,AGAIN;LimitS:O,200;Margin$
Normal exit from iterations.

Exit status=0.
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Limited Dependent Variable Model - CENSORED
Maximum Likelihood Estimates
Model estimated: Sep 14, 2012 at 09:55:16PM.

| |

| |

| |

| Dependent variable WTP3 |

| Weighting variable None |

| Number of observations 400 |

| Iterations completed 9 |

| Log likelihood function -1397.068 |

| Number of parameters 4 |

| Info. Criterion: AIC = 7.00534 |

| Finite Sample: AIC = 7.00560 |

| Info. Criterion: BIC = 7.04526 |

| Info. Criterion:HQIC = 7.02115 |

| Threshold values for the model: |

| Lower= .0000 Upper= 200.0000 |

| ANOVA based fit measure = .003150 |

| DECOMP based fit measure = .026613 |
Rt +
e e o — o t——————— o +
|Variable| Coefficient | Standard Error |b/St.Er.|P[|Z]|>z]| Mean of X|
o e —— o o t——————— o +
————————— +Primary Index Equation for Model

Constant | 81.0261147 10.3352747 7.840 .0000

INCOME | 31.5264216 3.43151860 9.187 .0000 2.39000000
AGAIN | -42.5260147 14.7475964 -2.884 .0039 .24500000
————————— +Disturbance standard deviation

Sigma \ 122.523265 7.09728751 17.263 .0000
B e et e e +

| Partial derivatives of expected val. with |

| respect to the vector of characteristics.

| They are computed at the means of the Xs. |

| Observations used for means are All Obs. |

| Conditional Mean at Sample Point 60.5023 |

| Scale Factor for Marginal Effects .5537 |
e +
o o o —— o o o +
|Variable| Coefficient | Standard Error |b/St.Er.|P[|Z]|>z]| Mean of X|
o e o — o o o +
Constant | 44.8601137 5.69601570 7.876 .0000

INCOME | 17.4546054 1.82872499 9.545 .0000 2.39000000

AGAIN \ -23.5445308 8.15314018 -2.888 .0039 .24500000
Sigma \ -.231202D-05  ...... (Fixed Parameter).......
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--> RESET

Initializing LIMDEP Version 9.0.1 (January 1, 2007).

-—> READ; FILE="C:\Documents and Settings\Administrator\My

Documents\Bookl.4x1...

—-—> TOBIT;Lhs=WTP4;Rhs=ONE, SEX, AGE, STATUS, EDUCATIO, OCCUPATI, INCOME, PLACE
, CONSERVA, AGAIN, SATISFAC; Limits=0,200$

Normal exit from iterations. Exit status=0.

Limited Dependent Variable Model - CENSORED
Maximum Likelihood Estimates
Model estimated: Sep 14, 2012 at 09:56:54PM.

| |

| |

| |

| Dependent variable WTP4 |

| Weighting variable None |

| Number of observations 400 |

| Iterations completed 9 |

| Log likelihood function -1440.184 |

| Number of parameters 12 |

| Info. Criterion: AIC = 7.26092 |

| Finite Sample: AIC = 7.26294 |

| Info. Criterion: BIC = 7.38066 |

| Info. Criterion:HQIC = 7.30834 |

| Threshold values for the model: |

| Lower= .0000 Upper= 200.0000 |

| ANOVA based fit measure = .002697 |

| DECOMP based fit measure = .022658 |
e +
t——————— e o — o t——————— o +
|Variable| Coefficient | Standard Error |b/St.Er.|P[|Z|>z]| Mean of X|
t—————— e o — o t——————— tm———————— +
————————— +Primary Index Equation for Model

Constant | 57.1665398 27.4550131 2.082 .0373

SEX | 2.25918798 13.0526182 .173 .8626 .51750000
AGE \ .97484696 .95388885 1.022 .3068 31.8025000
STATUS | -21.0910563 16.9202473 -1.246 .2126 .51500000
EDUCATIO| -1.01560781 5.09050497 -.200 .8419 2.84500000
OCCUPATT | -2.84145044 5.04089842 -.564 .5730 1.67250000
INCOME | 29.0521764 4.90981678 5.917 .0000 2.39000000
PLACE \ 9.00729967 13.6019772 .662 .5078 .50250000
CONSERVA | -40.2514622 29.5747614 -1.361 .1735 .05500000
AGAIN \ -27.7504518 15.4905268 -1.791 .0732 .24500000
SATISFAC | -12.2672144 24.1906524 -.507 .6121 .03750000
————————— +Disturbance standard deviation

Sigma | 118.126486 6.68903708 17.660 .0000

—--> TOBIT;Lhs=WTP4;Rhs=0ONE, INCOME, AGAIN; Limits=0,200;Margin$

Normal exit from iterations.

Exit status=0.



91

Limited Dependent Variable Model - CENSORED
Maximum Likelihood Estimates
Model estimated: Sep 14, 2012 at 09:58:12PM.

| |

| |

| |

| Dependent variable WTP4 |

| Weighting variable None |

| Number of observations 400 |

| Iterations completed 9 |

| Log likelihood function -1442.615 |

| Number of parameters 4 |

| Info. Criterion: AIC = 7.23308 |

| Finite Sample: AIC = 7.23333 |

| Info. Criterion: BIC = 7.27299 |

| Info. Criterion:HQIC = 7.24888 |

| Threshold values for the model: |

| Lower= .0000 Upper= 200.0000 |

| ANOVA based fit measure = .002357 |

| DECOMP based fit measure = .022531 |
Rt +
e e o — o t——————— o +
|Variable| Coefficient | Standard Error |b/St.Er.|P[|Z]|>z]| Mean of X|
o e —— o o t——————— o +
————————— +Primary Index Equation for Model

Constant | 73.3777062 9.96896521 7.361 .0000

INCOME | 29.4339971 3.25738031 9.036 .0000 2.39000000
AGAIN | -34.1503667 14.2195865 -2.402 .0163 .24500000
————————— +Disturbance standard deviation

Sigma | 119.123015 6.74539400 17.660 .0000
B e et e e +

| Partial derivatives of expected val. with |

| respect to the vector of characteristics.

| They are computed at the means of the Xs. |

| Observations used for means are All Obs. |

| Conditional Mean at Sample Point 62.1930 |

| Scale Factor for Marginal Effects .5784 |
e +
o o o —— o o o +
|Variable| Coefficient | Standard Error |b/St.Er.|P[|Z]|>z]| Mean of X|
o e o — o o o +
Constant | 42.4413748 5.80557216 7.310 .0000

INCOME | 17.0245074 1.82772988 9.315 .0000 2.39000000

AGAIN \ -19.7524369 8.21617660 -2.404 .0162 .24500000
Sigma \ -.261865D-05 ...... (Fixed Parameter).......
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z= 2.39 zZ= 0.245

beta = 44.17642 beta = 53.95223
sigma = 138.90375
Z*B = 92.363348 146.17582
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z= 2.845 zZ= 2.39 zZ= 0.245
beta = 9.8258574 beta = 38.173284 beta= 45.54672
sigma = 131.04992
Z*B = 108.02977
Z*B/Sigma =  0.8243406 u&inallixkluges A
A (a1n
limdep) = 0.795127
C(an
limdep) = 0.284021
oS e)zm przrp= 85.897384
= ~7)  sigma*C= 37.220929

uNUaAluaunNIs

E(WTP) = ':D[éﬁ]ZB + Jg‘[__gz_ 3]

= 123.1183
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z=
beta =
sigma =
Z*B =

Z*B/Sigma =
A (a1n
limdep) =
C(xn
limdep) =

A*Z*B=

sigma*C=

2.39
65.723293
190.7214
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Z= 0.245

beta = -56.1064
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