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Abstract

The objectives of this study were (1) to analyze the financial cost and benefit of
ornamental fish enterprises and (2) to analyze the sensitivity of the enterprises when there was a
variation of benefit. The method of analysis was separated into 2 cases: (1) the owner invested by
using self saving and (2) investment by getting a 5-year plan loan from commercial bank. The
financial analysis was to measure the net present value (NPV) and internal rate of return (IRR).

The results of this study showed that in the case of the owner invested by using self
saving the net present value (NPV) was 316,895.01 baht which was higher than 0 (zero). The
internal rate of return (IRR) was 44.786% which was higher than the definite loan rate of 9.75%.
For another case, the investment by getting a loan from commercial bank the net present value
(NPV) was 26,581.75 baht and the internal rate of return (IRR)ywas 13.081%.

For the sensitivity analysis, in the Eése of the revenue decreasing by 3% and 5%, it was

found that getting a loan from the commercial bank was not suitable for investment.



