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ABSTRACT

The new economic measurement of happiness among elderly group in U-mong sub-
district municipality, Mueang district, Lamphun province, Thailand, this study mainly develops
the indicators and situations in subjective levels of happiness, and discretely measures them
among the elderly through 341 samples which bring about an elevation in welfare and quality of
life among the elderly. This study provides not only procedure change in Thai society which
tends to have the proportion of the elderly over any other age group but also emphasizes the
policy support.

In the classical setup respondents are asked to select their most preferred option out of a
set of alternatives with given statements on a scale known as the Likert scale—qualitative choice
model, ordinal data. The ordered logit model was used to estimate the level of happiness. It is
well known that, in theory, more information can be obtained in statistics, preference can then be
estimated more efficiently. We addressed this question and introduce a rank ordered logit model
in which we used latent segments to endogenously identify the ranking capabilities of individuals.
All that is required is a simple modification of the log-likelihood and marginal probability or

marginal effect. Our proposal on stimulated and empirical application shows that using this model



for estimating clear efficiency produces a result over an ordered logit model (seven categories,
five indicators and sixty-seven components) on the data concerning the elderly’s happiness levels.

Consequently, under assumptions, change in the explanatory variables has affected the
dependent variables in the same direction. Moreover, the estimation showed that there is a
moderate level (3.925) of happiness among the elderly in this municipal and the samples gave
strong precedence to the following variables: health (1.384), environment (1.005), society
(0.613), economic situation (0.576), and politics (0.346). Quality of life leads to standards for
supporting the elderly in the future. The related state agencies should promote policies to
guarantee income stability, health insurance, saving, and moral code. Changes should be made in
infrastructure in each area in order to support the elderly to be self-dependent and not be one's

burden.



