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uazys Tasusned (2537) At

dndwiinmetiasuq Siludadmiuaadieg du Ae SytimmandudiuIasIuMeY
Jnlszmasiosdi (GDP deflator) Usinuitu Sasdhetud avilsndeen dvitsmni
iKn uazsmnfﬁu‘luﬂszma (Tﬁﬂi%'ﬁ'ﬂfﬁﬂﬂwma‘wmﬁuﬁﬁiaﬂﬁtlmi'luﬁumu) Taed
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@13 Evans and Klein standard hypothesis mfmam‘hm‘mﬂaﬂuuﬂaaajms'tm‘luﬂmaq Huda
mummmmuﬁnmqumwﬂmqaﬂmmmtrumuu ﬂm1mmms~fluﬂmmmmum
Iﬁﬂi1ﬂ1ﬂﬁﬂn1wmaaﬁuﬁ1uu‘u muagnmvﬁm'mﬂﬂﬂm"lﬂ (Evan and Klein, 1968) &uifu
i1mau€|'1uumiji’uaﬂnm"ﬁuﬂﬂmn'lﬂumi1mauﬁ1mmma‘lummammum

dudleseiug  wenmndrilnmwaasuainiariumelulse ymeiilosdu  (GDP
deflator) umqwmwmmnwnmwmﬁauavmmaﬂﬂwﬂuq mwwaﬂsmwnmwawu
SATABUY  AasUBNINeY munmnmsus'm1Nnﬁnmmmaﬂumu‘luﬂizmﬁmawu
(GDP deflator)
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ANNTINAN
) YAG = f(LAG,BLOAG, WSPIAGI , GFCAG , AAG,IMFP,E)
@ YC = f{LC,BLOC , WSPIC, GFCC, g)
3) YCOM = f( LCOM , BLOCOM , WSPI,, GFCCOM, g,)
4) YE = f(LE,BLOPU, GFCE, YM, g,)
(5) M = f(LM, BLOM, WSPIM , GFCM, g)
{6) YS = f(LS ,BLOS, DGDPS, GFCS, TOUR, E,)
%)) YOTHER.= f( LOTHER , BLOOTHER , DGDP, GFCOTHER, €,)
(8 GDP =  YAG+YC+YCOM+YE+YM+ YS+YOTHER
9) GDP = CP+IP+G+EX-IM+STAT
(10) ~ GDPCON= 100¥(GDP/DGDP)

(11) GDPG = 100*((GDPCON-GDPCON(-1))GDPCON(-1))
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1IN
(12) L =  f(POP,WCPI,STUD, GDPG,&,)
(13) LAG = f(GFCAG,W,WSPIAG,YAG,E,)
(14) LC =  f(GFCC,W,WSPIC,YC,€)
(15) LCOM = f(GFCCOM,W,WSPI,YCOM,E,)
(16) LE = {(GFCE,W,YE,&)
a7 LM =  f(GFCM,W ,WSPIM,YM,§)
(18) LS =  f(GFCS,W,DGDPS,YS,E)
(19) LOTHER = f(GFCOTHER, W, DGDP , YOTHER, €,)
(20) LUNE =  f(POP,GDP,CPI,§,) '
1) LSEA = L-(LAG+LC+LCOM+LE+LM +LS+LOTHER )- LUNE
SZTAYFIAT
(@) DGDP =  f(CPl,M2,W ,EXPI,IMPI, WSPIOIL, €,)
(23) DGDPS = f(DGDP,M2, W, EXPI,IMPI, WSPIOIL, §)
(24) WSPI = f(DGDP,M2,W,EXPI,IMPI, WSPIOIL, €,)
(25) WSPIAG = f(DGDP,M2, W, EXPI,IMPI, WSPIOIL , €,)
(26) WSPIC = f(DGDP,M2, W, EXPI,IMPI, WSPIOIL, €,)
%)) WSPIM = f(DGDP,M2, W, EXPI,IMPI, WSPIOIL, €,)

42 uyusasunsHIAMANISHEN ARIALTINY wazszdunmnglnnna

LIS UFUATHFAAT M UMANTINGS ARIALIINIU uazszauTRIReIeaiy
nansraaselasine  Tasmamandanslasnaldnsuiimassyghundeuneien
Sumams Wihuaznrlsahuaemausasezs ey lumasu esnniidedifanadn
foyn Faileteimuamunrasquazmgualuielasinamiieus ol Taedoyaiiausialas
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1a#i3 ordinary least square dausnnulsznns e lasuainsnensel 1asds compound

w & ° @ 1 ¥
Selumeaanon a Saunsadsumnsaesglasana1ddde il

NISHEN

(28) YAG = f(LAG,BLOAG,WSPIAG],GFCAG,AAG,IMFP,€,)

(29) YC -  f(LC,BLOC,WSPIC,GFCC,€,)

(30) YCcOM = f(LCOM,BLOCOM , WSPI,GFCCOM, €,)

(31) YM -~  f(LM,BLOM, WSPIM ,GFCM, €,)

(32) YOTHER=  f(LOTHER,BLOOTHER , DGDP, GFCOTHER,, €,)

(33) GDP = YAG+YC+YCOM +YM +YOTHER

(34) GDP = CP+IP+G+EX-IM+STAT

(35) GDPCON=  100%(GDP/DGDP)

(36) GDPG =  100*((GDPCON-GDPCON(-1)/GDPCON(-1))
AMANTINY

(37) L =  f(POP,WCPI,STUD,GDPG,&,)

(38) LAG = f(GFCAG,W,WSPIAG,YAG,€)

(39) LC =  f(GFCC,W,WSPIC,YC,&)

(40) LCOM =  f(GFCCOM,W ,WSPI,YCOM,§&,)

(41) LM =  f(GFCM,W ,WSPIM,YM,€)

@) LOTHER = f(GFCOTHER, W ,DGDP, YOTHER, €)

(43) LUNE =  f(POP,GDP,CPI,E,)

44) LSEA = L-(LAG+LC+LCOM+LM+LOTHER)- LUNE
10

(45) DGDP =  f(CPI,M2,W ,EXPI,IMPI, WSPIOIL, €,)

(46) WSPl =  f(DGDP,M2,W ,EXPI,IMPI, WSPIOIL,€)
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il

@7 WSPIAG £(DGDP, M2, W, EXPI, IMPI, WSPIOIL , €)

(48) WSPIC

f(DGDP ,M2, W , EXPI, IMPI, WSPIOIL , €,)

(49) WSPIM £( DGDP , M2 , W , EXPI, IMPI, WSPIOIL , €)

L [ 9
Tﬂﬂﬁiw%mmmuﬂimi1&"1’Juazswhm1ﬂuﬁm‘1~umﬂmnﬂ f
43 VUNDUUBANITANEN

Waiinues Johansen fdunouded Ao

umouusn  WININATBY unit root Tnenasousautlinndaluuudnesdnd
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