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| o o 4 e . .
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P, = T, + TL,RRD + TL,RRF + TPT + TRG + TLDC + TNFA, + |1,

Taeh P, = the price of nontradables
RRD = real domestic interest rate
RRF = real foreign interest rate
P, = the domestic price of tradables
RG = real government expenditure
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NFA = net foreign asset
=2 v 3 . =5 o o Jo w n:;l‘I
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