faTasineniinug MR AU URansLuUYeImsgaaieaauth
Iddausse

Yodilau UNAIABNT FINA

ATHFATATHHITRINA

aaznssInMsasy inefivius ArAT.SRyra ey szEMnsINMS
sAAssedes AoygySed ASTNAS
RELATQIOWT 13ROI AITUNTT

unfingo

ﬂ“l'sﬁnmﬁﬁ"fﬁqﬂizmﬁ 31lsems fe (1) SswAuyuransuumuvedlasimsilgn
adeeuthWdavssa @ Snswianuindadedunuuazraseumuiouadld G)
fnugmemsaain uazns sz Tenfnndie I daussa

ﬂﬁ'ﬁmeniﬁ‘ﬁ%mﬁ'ﬂnvﬁﬁ‘iﬂﬂqﬁ’qu% (NPV) das1aauna lédeyu (B/C Ratio) uag
BATINARDLUNUN I 1Y (IRR) Lﬂusﬂ‘?mﬁa‘lumﬁmswﬁmsﬁ’ﬂﬁu‘liaam'u dlolnsemsiisg
TRonmsneidausradivlfysedy  downefdavssafiofiulfulsgl uenATidan
mslmsednsdifuduquaivaguonigne uaslildSudumivayunnizue o
Answinnynadveddasins Tdilasl¥snsRaandieiu 4 szdu Aefeoas 105 125
14.5 U0z 16.5 |

Soyailflunsfinumlsznondas (1) Joyolguadi Aldvnnsdarediediiden
anihinou 5 mlae @ doyandegil Aldnnmamsiimibsaudnadafuusaly
waznnmiToiey  msdnwiiuenvinez 9T EmsBenssanfiessueielss Tonien s
Favssada HldBnwEulina Taensadudumsonces Wenensalidasnsidyla
voe W lueunn

wamsnmumalgn Wdaussa Tasifaguseasdiftoviodhldiszdy  ausa

W, ' o & o '
Tinomeuunuduaidensaau  edulsfaunis 19 liEaussateidiulflssdy Tiawnse



ssuliwanudoanamuthluenmn  amalifssdudmivlidmsaiuiuaaad
e lidanudadu

fivsanmsaaquilgn Wdaussa Taoifaguszasdionodiulinlsgl wudmed
ms ¥l Faussauionaunu B Freomolutsemea Wy Wizl Wewed uaelfnawm
Tunngnnedyaay 100 ym iteTassas IfsuSumivaunniga duiusulaohid
humusfidy unidaswendedesas 105 Tassmsfnalsgaudunzvagu minsanld
sy 250 rmdegmnaiva nuhlassmsansalinadils undesegmioldnisAniiv
o laelifdumumiiausindy

vansinqumifvedlidausse  wuihnamsRde s numnzatuns 14
e Whogas vaelidand Fadhingiutumsniafuredififoniudondielszme ns
g lidaussanionaunyifiegas  uasld8ardlusagnuiadiaay 500 uaz 1,000 1
ahrmaaouunuivinelunnsedusnsaae

thyiudinmilidaussaaniddssToninaun Wuzie Tawgd  sasldenans
TumshlasuresTines uazvssfissinonifunzedn wenvniidanuhlddaussaiaa
manzaniums lddiuinagivluaugeamnssy wunsmdaveududmsudn waznsid
dunedt  luswnaldwiathineeiamasesfunhandy  wezoaihimadoniidves

NEAINT



Thesis Title Cost Benefit Analysis of White-Cheese Wood Afforestation
Author Miss Darika Chawachart
M.Econ. Economics
Examining Comunmittee Assistant Prof. Dr. Anchalee Jenjalern Chairperson
Associate Prof. Dr. Satiean Sriboonruang Member
Assistant Prof. Kanchana Chokethaworn Member
ABSTRACT

This study has three main objectives (1) to analyze the cost benefits of white
- cheese wood afforestation (2) to analyze the sensitivity when cost and revenue
changed (3) to study marketing opportunity and the alternative uses of the white-cheese
wood timber.

Net present value (NPV), benefit cost ratio (B/C Ratio) and internal rate of return
(IRR) were used as a tool in analyzing investment decision. The study was done under
different conditions in such cases as all of the revenue comes from selling white-cheese
wood as decoration plant, all of the revenue comes from selling white-cheese wood as a
timber, white-cheese wood afforestation under government subsidy. Senstivity analysis
was done by using 4 levels of discount rates at 10.5% 12.5% 14.5% and 16.5%.

Data used in this study consist of (1} primary data is done by collecting samples of
white-cheese wood from 5 plantations (2) secondary data from various documents and
various research work. Descriptive analysis was used to explain the benefit from white-
cheese wood and quantitative analysis such as regression were used to estimate growth
curve.

The result of the study showed that planting white-cheese wood for sell as

decoration plant is quite profitable. While there were a lot of white-cheese wood



supply from plantation but the demand was still limit so this market was mnot yet
sustainable. Consider the objective of planting white-cheese wood for sell as substitution for
mango, east indian walnut and rubber wood, at 100 bath per cubic-foot, with
government subsidy, no cost of land and the interest rate at 10.5% stifl not feasible. But
if the price increased to 250 bath per cubic-foot, it would be feasible under the condition
that there was no land cost.

The study about the physical qualities of white-cheese wood showed that this wood
was sustainable and had a potential to replace Dyera costulata and incense-cedar which
were important material in pencil industry. Plénting white-cheese to substitute Dyera
costulata and incense-cedar which can sell at 500 and 1,000 bath per cubic-foot would be
feasible at all 4 rates of discount.

At present white-cheese wood was used to substitute mango wood, east indian
walnut wood and rubber wood to make the structure of furniture and wood carving.
Moreover white-cheese wood is suitable to use as a raw materials in toy industries and
pencil  industries. In the future it may have wider market and will be a good

alternative for farmers.



