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ABSTRACT

This study has three main purposes. 1) to analyses the private cost of
educational investment for the students at Faculty of Accountancy , Finance and
Banking, Payap University 2) to analyse personal rate of return in  educational
investment for the students at Faculty of Accountancy , Finance and Banking ,
Payap University and 3) to guide the students and their parents in terms of
evaluation of personal investment in order to make right decision before entering
private universities.

The data used are 1) primary data; questionairs were used to collect
students ‘ personal expenses . Some companies were also interviewed to get data
concerning the promotion of salary and 2} secondary data ; the expenses paid
directly to the University were collected from Treasury unit and Budgeting
Department. The beginning salary of the graduates is collected frdm the survey
of Ministry of University Affair. The netincome of students who graduated from
high school and thé rate of return of the educational investment is obtained from

the research work of Thammasart University.



This study is concentrated on Infernal Rate of Return Method to avoid the
probiem of selecting the proper discount rate.

The findings of this study shows that the total private cost of those graduated
from Accountancy , Finrance and Banking Departments are 876,566 baht/person and
1,156,026 baht/person respectively. The direct cost of Accountancy Department is
623,036 baht/person (the direct cost is 71.08 percent and 28.92 percent is the
indirect cost) The direct cost of Finance and Banking Department is 902,496
baht/person (the direct cost is 78.07 percent, the indirect cost is 21.93 percent)

The internal rate of return for the alumni who get bachelor degree from
Accountancy Department is 12.61 percent and Finance and Banking Department is
10.78 percent. It indicates that IRR of educational investment for these two departments
is feasible and benefit is higher comparing to the interest rate of the one-year fixed
deposit which is at 6 percent. The IRR is not high because data collected include

only salary and the economics depression make it even lower.

The result can be used as information for high school graduates in
considering whether they would continue their study in bachelor degree or not. |t would
be a guide for the students and their parents to evaluate the potential of investment

hefore entering this private University.



