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FN Durbin-Watson Tusnsafiszauanuidiedis 99% FamngANTIRRANNETRIF TR
fasunas (error term) NigludNNUIBINASREUANWUS (autocorrelation) ( A3 1)
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AuAUTTeuuasiY Faastiuldain simple correlation  wavsulsivaaadauanalilu
< § o & o . . . el

AT 3 %qm'lw.ﬂﬂﬁrym multicollinearity kazanNImIasauineisnsannay

wLule[rim (restricted regression) N1MUANWIAT parameters 184 2 fauUsBassAanany

windugud  wazivussuyRTIU HO : ad= a8= 0 A nnAtIMIAN F-statistic Al

t v
o 1 2w o

AeF (2,62) = 0.7711 TaflAsnuan uassduslianansndfas Ho 16 dadunissiavua
parameters 189 CAB Waz THB winiuguewfau i [ehiiiaddrylunsedine
ndAsuulagees SET Index  wimzazuuddauliia 2 fuilsilda CAB usx THB

azilpnnudiiutiugann  uasviniAatigun multicollinearity  wsfilildfinanssnyusie
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- -:1 ar ] ar @ ar =% o ar :’/
nsaRLnenalasutdaseaiaudsainedeiind 1ALy ANTWRIENNTRRRFRLLSYNESN
aanllolaelimnmi) pretest estimator (M990 5 UAZ 6)

QN pretest estimates MNTAA 5 wuddassRgssimniiindnasiadatisan
9 Q. ar a'ﬂl ar < i dld 1 1 ]
wummmmnmwzmLﬂum')LLﬂ?ﬁl’m RR3UNRNAN F(7,64) = 64.13 AillAmnndaAn Y

d Jd L 4. (O B o '
ANTRTzF A e 99% TaefifulsBarsianunanunnatinaninafeulnn weg
ar = 9 o ar g [ d-;fd ] 1 e
flinamaandnnineg (SET Index) uazAn R-Square TunatuiiiiFwiniu 0.8752
Adjusted R-Square Whiiu 0.8616 lmemadnsmewnewdnming uardintninisdans

[¥ ar ¢ ol & ] -'—‘: ‘ | 3. ar [ e ] =
wdnning Dandnareniniafewbnuastisafunaeudnning (SET Index) aenall
A 1 nl/ N . ar i ¥
R A UATNTa 95% wasannnnsuitlatioun autocomrelation  SanAwdaNLAN
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Andulss@nfanssnulsaass(estimated  coefficient) Tuanntmenas IdkanizsATNL
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GI = & as o 1 o o . L
A5 1 HANTFHATIZAANNANALS sovdwdaisafunanamdnning

(SET Index) fiLiAsasTiFaEgianmna

Independent variable Estimated coefficient { — statistic
C 1314.559 4.147
Inf -9.698 -0.598
Int 11.730 0.584
GDP 14.289 2.968 **
CAB -5.626 -2.709 **
MS -3.139 -5.905 **
Tval’ 0.011 2.360 *
Tvol 0.000001 0.128
THB 13.906 1.365
CES 403.146 3.775*
A : e unndinelisunsudni3agt LIMDEP Version 7.0
WHNEAR ** = Statistical significance at the 1% Level

* = Statistical significance at the 5% Level

R - Sguared = 0.89093

Adjusted R-Squared = 0.87510

F - Statistic (9,62) = 56.27

Durbin - Watson Test = 0.73158

Number of Observation = 72

la C = fadi
Inf = dnmduila (%)
Int = ﬁm?ﬂﬂﬂﬂtﬁ’ﬂ (%)
GDP = NARAUIINIRIINUTET 1R (%)
CAB = pAUTYTRUASTH (W)
MS = 1FnnuEu (Ruum)
Tval = Hﬁﬁi'\ﬂﬂ?%ﬂmﬂuﬁ'ﬂw%’wﬁ (Wum)
Tvol = 1Bunumsgatnemdnmiwe G TY
THB = AduLm

o <
CES = ruudnaiuaniiiaend
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A =y o & E g ar as o
ANSIN 2 HAMFATIZEANHALNUS sordnafaiisaunaauaTMInG
. 4 X -
(SET Index) fiuesasdimsugiaumn Al 43T Cochrane Orcutt ufila

Teuundmaudiiug (autocorrelation)

Independent variable Estimated coefficient t — statistic
C 12027 0.027
Inf 9.195 0.059
Int : “11.172 -0.616
GDP -1.399 -0.598
CAB -1.071 1.217
MS 0.398 0.918
Tval 0.007 5.092 **
Tvaol 0.000007 2412~
THB -2.589 -0.683
CES 18.619 0.266
A ann1sAuanAne i sunsudndagy LIMDEP Version 7.0
YNNG : ** = Statistical significance at the 1% Level

* = Statistical significance at the 5% Level

R - Squared = 0.89093

Adjusted R-Squared = 0.87510

F - Statistic (9, 62) = 56.27

Durbin - Watson Test = 1.92979

Number of Obserrvation = 72

e C = pimail
Inf = fneRuie (%)
Int = ﬁm‘mmmﬁﬂ (%)
GDP = NRAATUYINNATINLISENTR (%)
CAB = palydAuasin (fuuom)
MS = Funnidu (luum)
Tval = Nﬂﬂﬁ’\ﬂ’]ﬁ‘%ﬂﬂﬂﬂﬂﬁﬂﬂ%"ﬂﬁ (W)
Tvol = BnounistesevAnvine (Fud)
THB = ARuum

. 4
CES = srULsRPLanUanN
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al ' o . 1 u- =y as S =, a
AN 3 Anaudinius (correlation) srviwamaiuide dnsaeniuRulnissan
3 ey WARATIasINszIT R aaTtyTiAuasin BBy yasn

t 74 L7
ANsaauaAnnIe Uiununis@aanamdnying AEuum LazssULdnT

uanwaens
Inf Int GDP CAB MS Tval Tvol THB CES
Inf 1.000 841 | -152 -060 | -.279 ~259 1 -.416 .032 107
Int .841 | 1.000 035 -.346 | -.292 -170 | -469 | -.214 .361
GDP -152 035 | 1.000 -342 | -262 349 -.018 | -.370 279
CAB -060§ -346 | -.342 1.000 446. -.076 535 808 -.887
MS -279 | -282 | -.262 446 | 1.000 -.067 373 530 -.551
Tval =259 | -170 .349 -076 | -.067 1.000 288 | -.087 093
" Tvol -416 | -469 | -.018 535 373 288 | 1.000 484 =577
THB 032 | -214 | -370 909 | 530 | -.087 | .484 | 1.000 | -0.901
CES 407 | 361 | 279 | -887 | -.551 093 | -577 |-0.901 | 1.000
P RINNIIANIT
g Inf = dw9Qude (%)

Int = 5@?1ﬂﬂﬂL§El(%)

GDP = nAmfusfunamulszmnand (%)

CAB = garfiyfidiuazin (Wuuam)

MS = Sunndidu (Wuum)

Tval = uﬁﬂﬁ'\ms%'mmwﬁnw}’wﬁ (Wuum)

Tvol = 1Buiunisseendnnsng ()

THE = ARuum

. o
CES = 3=UUsmIuLAniLasu
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HANTIATZAANNANTLE sTwinadiinaiunaiandnning

o ﬂd Y = =y o ar
(SET Index) fUpRasTiATHgRauuMA ImeRan1snAnaeLULdaR TR

(restricted regression)

Independent variable Estimated coefficient { — statistic
-23.662 -0.051
Inf 8.365 0.547
Int -10.179 -0.571
GDP -0.946 -0.411
CAB .000 -
MS 0.341 0.801
Tval 0.007 4.999**
Tvol 0.000007 2.188*
THB .000 -
CES 19.298 0.796
WNHWR :  fMURAN parameters BdsousBATE CAB UAT THB winfugud
** = Statistical significance at the 1% Level
o= Statiéticat significance at the 5% Level
flan annsAnudnsllsunsudiFagl LIMDEP Version 7.0 ndaanudilown

autocorrelation InelEA3 Cochrane-Orcutt

R - Squared

Adjusted R-Squared

F - Statistic (2, 62)

Durbin - Watson Test

Number of Obserrvation
e C
Inf

= -2.8458

-3.2664

0.7711

= 72

' =
= AAIN

= fhsRuie (%)
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fmmanidis (%)

Int =

GDP = NARAUNHIATINLUTZTVIF (%)
CAB = asltUTEuasWs (Wuuw) |
MS = FuNndiEu (WuLm)

Tval S Hﬂfiﬂﬂﬂ?%ﬂmwﬁﬂw%'wﬁ (L)
Tvol = Bnndnnsasaemdnnine (i)
THB = ARuUm

o =
CES = sriIdmIuAnilALu
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d . a a o 1 e
M990 5 Pretest estimates 189ULILIANABIAANANRUSIZWIN  Aatlsafumans
o o L o ar ﬁd Y =y [
wanNNINg (SET Index) numuﬂmmm%Lﬂﬂ:rgn@wmm AauuitToymn

autocorrelation

Independent variable Estimated coefficient t — statistic
C 1428.949 6.122
Inf -22.252 -1.352
Int 27.814 : 1.381
GDP 10.933 2.219*
MS -2.725 -5.296 **
Tval 0.012 2.456 *
Tvol -0.000003 -0.371
CES 555.066 7.868 **
fian annsauandiagTlsunsudniagy LIMDEP Version 7.0
WHEILAG) : ** = Statistical significance at the 1% Level

* = Statistical significance at the 5% Level

R - Squared = 0.8752

Adjusted R-Squared = 0.8616

F - Statistic (7, 64) = 64.13

Durbin - Watson Test = 0.55252

Number of Observation = 72

e C = AnAgi
Inf = fmRue (%)
Int = $rmenie (%)
GDP = NAAAWNININUIETN T (%)
MS = USnodiNu ()
Tval = Hﬂfiﬂﬂﬂﬁ‘%ﬂﬂﬂﬂﬂﬁ'ﬂﬂ%’%lff (WuLm)
Tvol = Buunissarnemdnning GRITIN

CES = ryuspTuaniUayu
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<l . o o 3 o .
BNS9Tl 6 Pretest estimates #9duULSA03ANNARWEIIMIN  ArlsAfunan
o w5 ar ot 4'-'1! é’ = L o
wanmIwe (SET Index) ﬂumuﬂﬁ‘m?famLﬁmﬁmuwmﬂ nasuntlywn

autocorrelation

Independent variable Estimated coefficient t — statistic
C -613.284 -0.820
Inf 8.021 0.627
int -11.813 -0.667
GDbP -0.969 -0.424
MS 0.360 0.849
Tval 0.007 | 5.030 **
Tvol 0.000007 2.218"7
CES 14.234 0.204
fn sannisAnuansatilsunsugndag LIMDEP Version 7.0
WHNEILAG . ** = Statistical significance at the 1% Level

* = Statistical significance at the 5% Levei

R - Squared = (0.8752

Adjusted R-Squared = 0.8616

F - Statistic (7, 64) = 6413

Durbin - Watson Test = 1.99504

Number of Observation = 72

e C = AR
Inf = e uile (%)
Int = dmeenidy (%)
GDP = HERNAUTIMIRIINLTZTNTNR (%)
MS = 1FuneiRu (fum)
Tval = Hﬂﬁﬁnﬁ?%ﬂwﬂﬂwﬁﬂwmﬁ (Wumy)
Tvol = BT eInEuE N ()

. d
CES = ruuUsnTIwanUaeL
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