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ABSTRACT_

The Stock Exchange of Thailand is an important channel for capital raising for
developing the country’s cconomy. One of the major factors in the stock exchange is the investors.
Thereforé, the objectives of this study are (1) to study about which factors inverstors use before
deciding to make an investment in the stock exchange and to choose some particular brokers for
trading service, (2) to investigate the factors the investors considered when they traded the stocks, (3)
to study the investors’ behavior and (4) to assess the conduct and performance of investors in

general.

The study used the data obtained through questionnaires answered by investors from 150
different stock agencies in Chi.ang Mai Province. The study showed that most of the investors were
26-45 years old. Investors decided to invest in the stock market because they wanted to make profits.
The factor that the investors considered as the most important one for choosing the brokers is the
good information that the brokers could provide, before opening a stock purchase account with the

brokers. Investors’ analysis was mostly on the financial aspects of the companies that the investors



would like to invest and an assessment-of the political and economic stability in the country. The

latter was given equal weight as the stock market return.

Investors in general were interested in making investments in the sectors of
communications, banking, energy and finance respectively. Low income investors tended to go for
shorter term stock holdings. The higher income they had, the more varieties of stocks they invested.
General investors were even in the stock investment. Investors with high education and income level

have a promising prospect in stock investment.



