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ABSTRACT

In +this study the main objective is to compare the
similarities and the differences of the main stream Economics, the
concept of Marx and Buddhism, emphasising on Economic and Buddhism
philosophy. Both of them have similar starting points, man’s

unlimited want, and happiness as the goal. But the interpretation of

happiness and means to achieve the goal are significantly different.’

The analysis will be conducted in conventional way of
production, consumption, and distribution . respectively. The

information will be from primary as well as secondary sources. In

addition, the observations are drawn from the monks and lay religeous

practictioners. One of the findings confirm the proposi£ion that
happiness is definitely the end of both economic and religious man.
Economic point of wview ranging from Physioccrat, Mercantilist,
Classic, Neoclassic as well as Socialist is that man seeks happiness
through wealth or social welfare. However, this main stream of

Economics lacks the comprehensive understanding of the real world.




The word "unlimited want" leads to many models to sclve economic and
social problems that in turn create other problems. The quantitative
method is also proved in vain because it fails to fully clearify the
meaning of utility, satisfaction, and happiness. But in Buddhist
philosophy these words have been considered in every respect from a
religious point of view. Economic happiness is only pleasant feeling
and subjected to the law of inpermanence.' The Buddhism has absolute
happiness which is permanent and does not rely on wealth or material.

For Marx, happiness is always materialistic in nature as he
explains the lower structure (the material) as the determinant of
~the mind (citta). On the contrary, Buddhism says the mind is the
subject and an impulse for man to seek material happiness is not a
true happiness. Moreover, Marxists do not recognize the three common
characteristics of impermanence, misery, and no-self. Marx has gone
off course to show a paradox of end and means by starting with the
end without proper understanding of the nature of man self-interest.
Both Economic and Buddhist philosophies start at the very

core of fact that human wants are unlimited but resources are
limited. Economists, therefore, study the way which goods are
produced and consumed because people want to consume more than an
economy can produce. Economic man, as in Adam smith, is rational in
the framework of self-interest when defining each means to reach
maximization such as ubility maximization. But Buddhism would
consider that the unlimited want (Lobha) should be restrained or
even eliminated. Consumption is, therefore, a means not an end. The
Buddhist then would acquire only four basic needs of food, shelter,

medicine, and clothing. As a result, there is no over-production but




lower consumption. The envirommental problems will virtully not
exist as today. Furthermore, Buddhist believes in the law of cause
and effect and seeks happiness in moderation through the six doors
of sense : eye, ear, nose, tongue, body, and mind. There is oneness
of man and nature and in the end man can fully develop and becone
fully free by himself. But Economist will give more attention and
effort to the material and striving to produce more and _become
attached to it. This difference actually has vast impact on every

walk of life.




