
บรรณานุกรม 

 
ตลาดหลักทรัพยแหงประเทศไทย.  2549.  “ขอมูลสถิติตลาดหลักทรัพยแหงประเทศไทย.”  

[ออนไลน].  แหลงท่ีมา http://www.set.or.th (22 กุมภาพนัธ 2550).  
ธนาคารแหงประเทศไทย.  2549.  “อัตราดอกเบ้ียเงินฝากของธนาคารพาณิชย.”  [ออนไลน]. 

แหลงท่ีมา http://www.bot.or.th (22 กุมภาพันธ 2550). 
ประทาน อัจฉราวรรณ.  2545.  “เงินปนผล ขอมูลอสมมาตร และความขัดแยงระหวางตัวแทน: 

การศึกษาเปรียบเทียบนโยบายการจายเงินปนผลระหวาง บริษัทไทย และสหรัฐอเมริกา.”  
โครงการวิจัยปริญญามหาบัณฑิต คณะพาณิชยศาสตรและการบัญชี จฬุาลงกรณ
มหาวิทยาลัย. 

Brigham, Eugene F. and Joel F. Houston.  2001.  Fundamentals of Financial Management.  
9thed.  Harcourt. 

Dasilas, Apostolos.  2007. "Stock Market Reaction to Dividend Announcements: Evidence from 
the Greek Stock Market." [Online]. Available 
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=981885 (15 August 2007). 

Dhillon, Upinder S., Kartik Raman and Gabriel G. Ramirez.  2003.  “Analysts' Dividend 
Forecasts and Dividend Signaling." [Online].  Available 
http://papers.ssrn.com/sol3/paper.cfm?abstract_id=420782 (30 December 2005). 

Dutta, Shantanu, Jog, Vijay M. and Saadi, Samir.  2004.  "Re-examination of the Ex-Dividend 
Day Behavior of Canadian Stock Prices." [Online]. Available at SSRN: 
http://papers.ssrn.com/soL3/papers.cfm?abstract_id=692942 (15 August 2007). 

Frank, M. and R. Jagannathan.  1998.  “Why Do Stock Prices drop by less than the Value of the 
Dividend? Evidence from a Country without Taxes.”  Journal of Financial Economics.  
Vol.47 (February): 161-188. 

Gordon, Myron J.  1963.  “Optimal Investment and Financing Policy.”  Journal of Finance. 
Vol.18 (May): 264-272. 

Graham, John R. and Alok Kumar.  2005.  “Do Dividend Clienteles Exist? Evidence on Dividend 
Preferences of Retail Investors.”  Journal of Finance.  Vol.61 (June): 1305-1336. 



 72 

Gurgul, Henryk, Mestel, Roland and Schleicher, Christoph.  2003.  “Stock Market Reactions to 
Dividend Announcements: Empirical Evidence from the Austrian Stock Market” 
Financial Markets and Portfolio Management.  Vol.17 (March): 332-350. 

John, Kose and Joseph Williams.  1985.  “Dividends, Dilution, and Taxes: A Signaling 
Equilibrium.”  Journal of Finance.  Vol.40 (September): 1053-1070. 

Kalay, Avner.  1984.  “The Ex-dividend Day Behavior of Stock Prices: A Re-examination of the 
Clientele Effect: A Reply”  Journal of Finance.  Vol.39 (Jun): 1059-1070. 

Lintner, John.  1962.  “Dividends, Earnings, Leverage, Stock Prices, and the Supply of Capital to 
Corporations.” Review of Economics and Statistics. Vol.44 (August): 243-269. 

Litzenberger, Robert H. and Krishna Ramaswamy.  1979.  “The Effects of Personal Taxes and 
Dividends on Capital Asset Prices.”  Journal of Financial Economics.  Vol.7 (June): 
163-196. 

Miller, Merton H. and Franco Modigliani.  1961.  "Dividend Policy, Growth, and the Valuation of 
Shares.”  The Journal of Business.  Vol.34 (October): 411-433. 

Miller, Merton and Kevin Rock.  1985.  “Dividend Policy under Asymmetric Information.”  
Journal of Finance.  Vol.40 (September): 1031-1051. 

Romon, Frederic.  2000.  “Contribution of Dividend Policy Stability to the Measurement of 
Dividend Announcement and Ex-dividend Effects on the French Market.”  [Online].  
Available http://papers.ssrn.com/sol3/paper.cfm?abstract_id=234149 (30 December 
2005). 

 


