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ABSTRACT

The objective of this independent study is to study the procedure and method in
exporting, accounting system, accounting records, revenue recognition, expenses incurred and
concerned problems of accounting for small business. The method used in this study is gathering
information from various documents in different organizations, books, text-books, magazines,
forms, documents concerned with accounting records, in deep interview with exporters and notice
accounting operation of such exporters as well.

According to the study of export accounting for small enterprises, an
exporter must have the procedure in exporting goods such as an export registration, quotation and
purchase order, goods preparation, delivery and the customs formality, payment term with Letter
of Credit or Bill for Collection. In exporting, the exporter also needs to prepare various type of
documents i.e. Purchase Order, Proforma Invoice, Invoice, Packing list, Bill of Exchange and
Certificate of Origin. The study showed that the customs formality procedure in exporting for
small business is the same as for'big business. Most of small businesses rather use the service
from a customs brokerage in applying for an export permit and different certificates i.e.
Certificate of Origin together with other documents required by the buyer. For compensate duty

tax, small business like to use the service of a customs broker and a shipping company.




Regarding the problem concerned with accounting records for exporting, it was found
that small business exporters might not have complete document on files due to lack of permanent

accounting staff. Some of them are less interested in the inventory.

The study for exporting of small business is beneficial to small business exporter,
accountants and others who interested, they would know the procedure and method for exporting
of small business i.e. accounting system and accounting records, revenue and expense recognition

as well as concerned problerns in accounting in order to develop such business accordingly.




