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Abstract

The objectives of this independent study “Fund Accounting System for
Autonomous State University : Case Study on King Mongkut’s University of
Technology Thonburi”, are to study the concepts and to identify the problems of the
Fund Accounting System of King Mongkut’s University of Technology Thonburi.
This study was developed through research of texts, documents and academic essays,
together with interviews with experts in the field of the Fund Accounting System of
King Mongkut’s University of Technology Thonburi.

The study results are as follows: King Monkut’s University of Technology
Thonburi is the first state university that has become an Autonomous State University.
It has become a law juristic entity under supervision of the Ministry of University
Affairs. The University is allocated its budget from the government as general
subsidy. Therefore, in order to be conform to the principles of budget allocation, the
principles of Fund Accounting were applied in the Accounting System of King
Mongkut’s University of Technology Thonburi.

King Mongkut’s University of Technology Thonburi has allocated its
resources into funds in order to operate according to its objectives and the conditions
of each fund. The account of each fund consists of assets, liabilities, capital, revenues,
expenditures and transfers among funds in accordance with the principles of
independent accounting units, using the accrual basis for revenue — expenditure
recognition, except revenue from student fees, other student dues and interest income
which uses the cash basis. Depreciation from the cost of assets by using the straight
line method to the estimating useful life of each item. Furthermore we find the use of
revenue — expenditure matching principle, the compensation system for petty cash, the
accounting calendar in accordance with the budget year, and an operation report of
both the collective and specific funds.



In this study results on the Fund Accounting System of King Mongkut’s
University of Technology Thonburi, we found that the concept of Fund Accounting
System applied by the university has an accounting principle and policy, together with
administration of depreciation assets that is conform to the concept of the Fund
Accounting System for Higher Education of the Ministry of University Affairs. Most
of the problems we found are not caused by the Fund Accounting System directly but
by external factors and an environment related to the Accounting System, such as the
budget system, computers, administration, accounting information system, survey
and evaluate of fix assets. Through study and recondition of these problems, the
University’s Fund Accounting System would become more effective and could be
extended towards a cost account system in the future.



