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ABSTRACT

The main objective of this study was to cost and return of swine feeding in a
large-sized farm will 14 swine nurseries and 22 swine feeding house which has a five-
year operating period. The analysis was made on primary data as to production volume,
cost and revenue of the Mae Tha V.P Company Limited in the period of 2539 - 2543,
including interviews with the owner and accounting staffs.

This study assessed the investment feasibility by using payback period, net
present value (NPV) and internal rate of return (IRR).

The result of _this study showed that swine feeding consisted of capital expenses
and operating expenses of 907,682,251.42 baht. , and the revenue of 994,605,950.00 baht,
The estimation of the cash-flow showed the cash outflow of 933,315,584.40 baht, the
cash inflow of 994,605,950.00 baht and the net cash-flow at the end of the project of
61,290,365.60 baht. The assessment of the investment feasibility found that this project
was suitable for the investment on account of the payback period of 3 years and 2 months, the
net present value of 39,042,021.42 baht, of which the value is over zero, and the internal rate of
return of 22.76%, which is higher than 9.75% of an imposed interest rate of loan. However,

investors should consider the other relating elemenis other than financial and accounting aspects,



such as investment, marketing, management and environment in order to minimize a risk of

investment and to increase the return on mvestment.



