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Abstract

The purpose of this Independent Study is to study the operation and accounting
systems of the Victim Compensation Fund, the presentation of financial statement,
the report pattern and the disclosure. In addition, to identify the problems and to
develop guidelines to resolve the problems of preparing accounting of Victim
Compensation Fund.

In order to understand the accounting systems and processes, the
methodologies adopted in this study was developed from: literature review,
consultation with academics who are involved in Accounting of Victim Compensation
Fund, systems operations, processes of controlling, sources and uses of funds. This
includes the study of structure and chart of account. Accounting of Insurance
Department (Central Office) and those in the region and provinces. It also explores
accounting documents, bookeepings and how to prepare financial reports.

The research results from the study of organization hierarchy shows there are
separate duties and responsibilities in each section. However, in actuality, in the case
of the Victim Compensation Fund there are insufficient personnel in each
province, hence, there are not separate duties and responsibilities. In addition, the
staff lacks the necessary accounting skill to perform their duties when dealing
with accounting functions, which leads to erroneous accounting reports

Concerns about accounting system, the study also concluded the Victim
Compensation Fund has an insufficient control of the system of badges (stickers)

which indentifies coverage, which has lead to counterfeit badges. The problems
with the bookeeping result in incomplete financial reports and is not adequate
to make proper administrative decisions.

To resolve the kinds of problems associated the Victim Compensation
fund it would be necessary to provide training for accounting staff to acquire
sufficient knowledge and skills in accounting systems and processes. In
addition, provide for badge control and prepare financial reports, which are




hat working with computers would

In conclusion, the research suggests t
is required the handle the

facilitate the accounting processes and more staff’s
caseload




