Feisoamsduninundasy nstigddmiviemsdgnedeandh asdifinuaiy

Thdmuiewsy dunsuluas dain@e s vy

A <l -] o'a £
‘h’ﬂé}t‘llf]u WHFATIUNTITT FI1 0

fanIsuMsaoumIunTuULBas:  fnomaasientous Tnlasmuwd  dezswnssuns

frenans1915deH arznens ATTUNS
frhernaanadyySes niye NITUMSI
s ¥
NN

) ar e

msfurhBeaszitor mathFdmsudsnnlgaaduaiuth nsdidnuauihdm

d

q

o i ar Y- | T A ¢ A P o sy LY |
HONTZ SUNDUIAY DI Taresing eniszearsamie ﬁﬂ‘ié"lll‘u’Jﬂ'lﬂﬂ’!‘iﬂﬁl‘l.lgﬂﬁﬂ'l\illq.!‘)i

Tumsfudsems msiayad msfufyarmhnfownlaly msuanssenisuazmsdlame

= = 3 1
518017 IAUMIEL vesnamsgnadearuth

nsAnnded afedoyandogiinnmailgnaduandhdnhnn anshuivewss
gunomiuas fovTaFuelny wetesdmsgaanassniifwasmiadoaln duds
WA2518- 2542 uazes Mdeyaswld uasal$iammzdndidodoimslgnaireaanuth
dnlutaladdl 2518 msfovwulfifdlumsiiufinfySiumsSnneineuiioussnite
wunlfianusnasgumsigiveddneg Sunlfiidawsanassumstiadszude

lszme

Hu roar o 9 a wa W A W A
wof ldnamsfing wehididenlduunlfinlumsiuiadadaumnasgums
- Py =y o 3 - e v Iy o
iydFveslne TasldfEsmmulueda i lWamsuiimsuaasyadivesdunindly
9 1
waa sduminddnm-dudn uasBudnanie-Idniou vzuaayad3dndwa
i a o o o [l o/ [
Uszleninfonsez ISuluewnn uazluaumliveyu feliimsiufiomsiudseld
ez 19910 lundaz e fadludiiidudninswsy@duls dMl¥seonumanisdelis
aniuiede uas liamnsa ¥ lumsdadule’ld



daumsdnndjialunstuiindgdawsianespumnindseuihalsama oz
o q U @ et 3 @ oA 1 o ) ' A
mldduniwddnm-dudn Imsuangasilugng SudlumsRudoygadiefisssy We
uamstiufaimafiudwesduning luvasiinsuaaaeavesdudnanie-lddariouss
uapsyafidisyadgAssse a Suiidaa uazlddelutiunniquues ldnviow uazarsda
Juaninlaoumadhlissuideyadgansry o uiluawmsudndimamy Judesves
Msiu3swla uazaldne 1mwiasuﬁﬂ’m%ﬂsﬁmﬁ’ﬂi’nmﬁuﬁwmﬁuw?wﬁ%*ammﬂu
y1e'ldvosfens uavm'hﬁrmmnﬂwmmmﬂmimﬂaﬂm's‘ﬁnm'lmma%'mmmf sxifudin

s‘i‘luﬂ'l‘hma‘lunﬁuuwmnaﬂﬂmﬂ“ sueus 1 tauaza 49

Tushuvssmafgndfidanmuamamstiuiinamsanasgudayiues 1asc
o o ] w ar o =y ‘5 . a g 1
Goa “dydnvasnssy waeldnmniyldsudsetundlds Wuias 1850 saannsie

Ay ar  of = ey ] a8 LU ] LY - ) Y] al
szpznmaudniinswigiayla wemsiuiniyIannnasgpunstigdveding fyes1ds
o Ag A oa 2 a Y P ' LUV 4 g af (g
Hrsembfaedisfimasuiinelananisimiielidovon dedesldssoznaoiiaes
10-15Y



Independent Study Title Accounting for Teak Forest Plantations, Case Study of
Mae Horphra Teak Forest Plantations Mag Tang District,

Chiang Mai Province

Author Miss Chanchira Chawachart

Master of Accounting
Examining Committee | Assistant Professor Amara Kosaiyakanont  Chairman
Assistant Professor Sunee Trakamsiri Member

Assistant Professor Boonmang Chareonsti  Member

Abstract

This independent study entitled Accounting for Teak Forest Plantation is conducted to
analize the case study of Mae-Horphra Teak Forest Plantation at Mae-Tang District, Chiang Mai
Province. Its objectives is to study accounting practices of forest plantations, which include the
following pmcﬁces: recognition, measurement, recognition of change in value, presentation and

disclosure in financial statement.

This study involves utilization of sedondary data of Teak Forest Plantation at Mae-
Horphra of Chiang Mai Forest Industry Organization between the year 1976 to 2000. Only
income and expense of the plant in year 1976 is used in this matter. The study of practical
accounting records is an analysis to make comparison between Thai Accounting Standard

practices and the International Accounting Standard practices.

According to the study, if historical cost was used inThai Accounting Standard
practices, illogically low values of both biological assets-teak and inventories-teak logs would be
shown in the financial statement. In addition, income and expense in each accounting period,
during the ‘teaks were growing, would not be recorded in the statement. It made the financial

report unreliable and, consequently, could not be utilized in decision-making.



In contrast, if the International Accounting Standard practiced, unit fair value of
biological assets would be shown in the financial statement to illustrate added-value of the teaks.
Moreover, costs of inventories-teak logs is unit fair value of biological assets-teaks , would be
shown at the day they were cut and the change in value would be shown when the unit fair values
in the financial statement is below costs. In each accounting period, the added-value of biological
assets would be recognized as income and the forest maintenance would be recognized as

expense. This practice is accordance to the matching principal of income and expense.

For the Thai goverment, the practice of an agricultural accounting of International
Accounting Standard will help them to speed up income taxeé. collection and the tax collection
will not last as long as the teaks are growing. However, In practicing Thai Accounting Standard,
the Thai government is only able to collect taxes when a business starts to earn an income from

sclling teak logs, which will take at least 10-15 years.



