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ABSTRACT

This independent study had objectives 1) to analyze the level of good governance in 

the administration of the Bank of Thailand under Dr. Puay Ungphakorn with Dr. Tarisa  

Watanagase, 2) to study the roles of politics in the policy formulation and implementation of the 

Bank of Thailand under Dr. Puay Ungphakorn and Dr. Tarisa  Watanagase, and 3) to study the 

impact of a political intervention in the administration of the Bank of Thailand under Dr. Puay 

Ungphakorn and Dr. Tarisa  Watanagase. This study was a documentary research, of which data 

was analyzed by content analysis.

The findings could be summarized as shown hereunder. 

1. The Bank of Thailand under Dr. Puay Ungphakorn and Dr. Tarisa  Watanagase 

had a reliable administration. This reliability could be presented in several ways such as a 

transparency of management and honesty, a participative management, a free from corruption, an 

honest working performance, the clear framework on monitoring and controlling.

2. According to the role of politics in the policy formulation and implementation of 

the Bank of Thailand under Dr. Puay Ungphakorn, the politicians did not clearly get involves in 

the policy formulation and implementation, yet the bank was intervened in form of the conflict of 

interest. For example, some of them took a post of executives committee in the bank for seeking a 

private benefit illegally. With the management of  Dr. Tarisa  Watanagase, various problems such 

as the replacement of Thai baht by an inflow of international currencies, an inflation, and an 

increase of gasoline became the pretext of politicians to interfere in the management of the bank. 



Although she encountered with both economic crisis and political intervention problem, she could 

successfully passed all difficulties by the use of monetary instruments. 

3. The political intervention in the policy formulation and implementation of the 

Bank of Thailand caused damage. In practical term, the Bank of Thailand and its management  

should be independent from the politics but the minister of Finance, a politician who normally 

had higher position than the governor of the Bank of Thailand, was always imposed his authority 

to force the governor to accept and follow his policy which gave more opportunity to earn private 

interests.


