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ABSTRACT

The study entitled “Impact on the Peasants in Mae Hong Son Provincial Land Office
Area from the Implementation of Asset Capitalization Policy” had three main objectives which
were 1) to analyze an impact of the implementation of Asset Capitalization Policy on the peasants
in Mae Hong Son Provincial Land Office Area; 2) to survey cognitive understanding upon the
process and steps of Land Asset Capitalization according to the government’s policy; and 3) to
investigate problems and obstacles of the peasants in implementation land asset capitalization. The
methodology of this study was an integration of a qualitative and quantitative method.
Questionnaire with closed and open-ended questions and a structural interview schedule were
employed as a tool to collect data. The sample of this study comprised 4 officials in Mae Hong Son
Provincial Land Office, 3 bank officials and 270 peasants who participated in the Implementation
of Land Asset Capitalization Policy in Mae Hong Son Provincial Land Office area. The study
could be concluded as follows:

1) Regarding a general impact of the implementation of Land Asset Capitalization
Policy on the peasants in Mae Hong Son Provincial Land Office area, it was found that the
peasants were positively affected. To clarify, most of the participating peasants were able to apply
Land Titles as mortgage-backed securities to obtain loans from financial institutions. They were
able to dispose of the Titles (land property) to financial institutions or other owners. The policy also
stimulated investment and created income for peasants. Furthermore, the peasants gained

development and were supported the infrastructure such as agricultural water sources and



recommendation for production from associated organizations owing to the implementation of Land
Asset Capitalization Policy.

2) The peasants’ cognitive understanding upon process and steps of Land Asset
Capitalization according to the government’s policy was in the medium level. The majority of the
peasants comprehended that the owners of their received Land Titles could be changed. They
were aware of the steps of the document inspection and verification, the category of properties
that could be mortgaged or mortgage-backed securities, and the payment of the loan to the
financial institutions. However, they did not realize on the legal guilt in payment of the loan to
the financial institutions, applying to participate in the Project, and the land usage.

3) Due to problems and obstacles of the peasants in Land Asset Capitalization, the
study indicated that the agricultural products did not achieve the goal causing the default with the
Bank loans. The steps of land asset capitalization were complicated and took time for approving
the credit. The government organizations associated with Land Asset Capitalization Project did
not have practical assistant measures in an agricultural product guarantee. Moreover, the

Commercial Bank’s interest rate was relatively high and the Land Titles were partly issued.



