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ABSTRACT

This study aimed to investigate effects of macroeconomics factors on index of the Stock
Exchange of Thailand and The Indonesia Stock Exchange.

The macroeconomic factors used in this paper consisted of foreign direct investment
(FDI), gross domestic product (GDP), inflation rate and unemployment rate. These parameters
had an influence on both the Stock Exchange of Thailand and Indonesia Stock Exchange. The
annual data was collected during 1972-2011 by applying empirical copulas.

The results found that the foreign direct investment and the price index, the foreign direct
investment and the price index of Indonesia Stock Exchange, the gross domestic product and the
price index of Indonesia Stock Exchange had the relationship in the same way. However, the
macroeconomic factors having opposite relationship with the price index of the Stock Exchange
of Thailand and Indonesia Stock Exchange were the inflation rate and the price index of the Stock

Exchange of Thailand as well as the unemployment rate and Indonesia Stock Exchange.



