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I HanInAdeUNILUAGINgNVeIyadIMIFIeeNAUMMAgATMATTY TiTERY

level (I(0)) with Individual Intercept 92
20 WamInadeuNLagingnuessas uaniaey fiszdy level (1(0)) with Individual

Intercept 93
30 wamsnageumuuagingnvesdyisnfus Ina fiszAu level (1(0)) with Individual

Intercept 94
40 wamanadeuNILagingnveiuasu Tasasanndailszme fazd level (1(0))

with Individual Intercept 95
5 wamimaauwmuagﬁmgmmﬁmwmmﬁyﬂ fi52@1 level (1(0)) with Individual

Intercept 96
60 WamInAdeUTLLaYingnvesammsdieendufnIngaa NN fiszdu

1" difference (I(1)) with Individual Intercept 97
70 HamsnadeuILLayingnvessaswanasy fiszdu 1* difference (1(1)) with

Individual Intercept 98
80 wamInaaeuNLMagingnuesdwiismAu3Ina fiszdu 1 difference (1(1)) with

Individual Intercept 99
on  HamsnadeUILLayingnvesiuamulasasenalssma Nssdy

1" difference (I(1)) with Individual Intercept 100
10 wamimaauwmuagﬁmgmmﬁmwmmﬁyﬂ fisz@u 1% difference (I(1)) with

Individual Intercept 101
110 HanINAAeUNILUAGINgNVeIMIYamdIeenduinAgaa MU sEAL

level (I(0)) with Individual Intercept & Trend 102
120 HaMINAdeUNILAINgNVesSas waniasy fisza level (1(0)) with Individual

Intercept & Trend 103



130 HamsnadeUNIUAGINg e FTinIMAUT Ina A3zd level (1(0)) with

Individual Intercept and trend 104
140 wamsnageumuagingnveuiuaimuIaeassnnmelsema fszau level

(I(0)) with intercept and trend 105
150 wamﬁmaauwmuagﬁmgmmé’mmamﬁyﬂ fisz@1 level (1(0)) with Individual

Intercept and trend 106
160 WamInATEUTLIMAGINgNUBIMIYaRIdI0oNFUMNIAATIHNT TN sZAY

1" difference (1(1)) with Individual Intercept & Trend 107
170 HamsnadeUNIUAgINgnvessaswanilasu fiszdu 1* difference (I(1)) with

Individual Intercept & Trend 108
180 HanINAdeUNIUAGINg Vel IMAUS Ina fiszdy 1¥ difference (1(1)) with

Individual Intercept & Trend 109
190 wamsnadeunuagingnueaiuamuTasassnealszmg sy

1" difference (I(1)) with Individual Intercept and trend 110
20 wamﬁmaauwmuagﬁmgmmé’mmamﬁﬂ fiszdu 1% difference (1(1)) with

Individual Intercept and trend 111
210 HaMINATEUILLaYNgNVeIMIYamadIendumnAgaa NI INiTEAY

level (I(0)) with None 112
220 wamsnadeuwLayingnuesaswanitasy Asedy level (10) with None 112
230 wamsnadeuwLayingnuedyis s Tna fiszdl level (10)) with None 113

u U

240 HamsnAdeUNLLaYingnvesiuau Iasnsanmlszme sy level

(I(0)) with None 113
250 wamﬁmaauwmuagﬁmgmmé’mmamﬁyﬂ fisz @1 level (1(0)) with None 114
260 waMInAROUNILAYINgNYeIMTYamIFIeen AU IAGAT TN TEAY

1" difference (I(1)) with None 114
270 WamInadeUNLayingnvesaswaniasy fisedy 1 difference (I(1)

with None 115
280 WamInadeUNILayiNngNueRyHis A3 Tna fiszdu 1* difference (1(1))

with None 115



290 HamsnAdeUILLayingnvesiuamulasasenalszme sz

1" difference (I(1)) with None 116
300 wamﬁmaauwmuagﬁmgmmé’mmamﬁyﬂ s 1% difference (I(1)) with

None 116
19 wamsnagaumua IndunANsHU AI835904 Pedroni Test with Individual

Intercept and Trend 117

29 WHAaMINATaUNILLA IADUNINTFU @2875U04 Kao Test with No Deterministic
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1A HANMINATDUTUNITNILUA ??])’JEJ%% Hausman Test 119
271 WaNMINAFaUuauUNITNILUA ??1)1]8"3% Redundant Fixed Effects Test 120

19 wamsdsznaamuusinesyamimsdeseondumniagaaMns sutazals
maussygnrvesdszmalue®o A2075 OLS 121
20 wamsdsznanuuuiiaesyasimsdeseendumniagaains sutazals
maussygnrvesdszmalueo 42075 DOLS 122
39 wamsdszanuauusinesyanmsdotonaunnngaang suazAls

massygneveslsumalueBodle35 GMM 123



