a
UNNn S

Y
nnagﬂuazmmaummz

5.1 agiwamsfnin
= oﬂj dyd o s A A = o 9 a FY a =4
ﬂTiﬁﬂ‘]sl1611!1513\11/!11’WIQ‘]J?%?N‘ﬂLWfJL‘Wﬂﬂﬂ‘ﬂ1ﬂ1'§ﬂﬂﬂWiﬂWUﬂTiWﬁGIGUTJ@uﬂ'iEJ“UfN
9 9 a s @ Y] = (] 3 A = 9
Lﬂ‘H@]3ﬂiﬁjﬂ@'ﬂslﬂ’]f]uﬂﬁﬂalUIﬂﬁﬁﬂTi"l ﬂlﬂﬂﬂﬂﬁ’)ﬂlcﬁﬂ\ﬂ‘ﬁu TIUNUNIANHIAUNULAL
a 9 a A 1 A 9 a A A
Waﬂ@ﬂ!muﬂﬁﬂ%’iﬂ'ﬁlﬁuﬂlﬂ\iLﬂ‘]&lﬁﬁﬂﬁ‘lﬂ’)ﬂuﬂﬁﬂﬁluiﬂﬁ\‘lfﬂiﬁ\ilﬁﬁllﬂ1§ﬂgﬂ“ll']3@u°lfl‘iﬂl1"l@
1 a 4 @ { {
NIIEIDDN Lla$ﬂ133lﬂ51$1’iﬂ?1wl11’i3@'35119\‘]1ﬂ5\1ﬂ1i (Sensitivities Analysis) Glum@ﬁu‘ﬁ
@ | T & o o Y 9 a A dy Ao o A ' o
%Qﬁ?ﬂl‘b’ﬂ\iﬁlﬁu G]N“I/nﬂ15ﬁ'li'mLﬂ‘Hﬂiﬂilﬂﬂgﬂﬂﬂ?@uﬂﬁﬂ Gluwuﬂﬁ]\‘lﬁ’lﬂl%ﬂ\iﬁlﬁﬂ 8 UND
1 o 1a o ] o o < o v o o (%
Vlﬁlllﬂ DUNDUNTY DUNDLUULIA @1!5]@1"]%}']'3 DUNDADYTSINA DUNDHAUNIUNI DUNDTUNT Y
o @ 1 o o { o a o
sunaaulineg ngi’)"llﬂ'ﬂfﬁiﬁ ATUIU 70 518 53EJ%L’JE‘]”Iﬁ‘VHﬂ”Ii'JLﬂﬁW%ﬁﬁTé’]}unuuﬂ8
Yo =
Na@ammumaﬂmqmw 1@]ﬂ1ﬂuﬂ5%ﬂ%!3@1 10 1l

@ 1 1

9y o 9 Y a ado 2 ll 1
Joyani ldveunyasnsdigndduniddaiiadesdny drulnaiinvasnsodluwa
dy Ao 9 a g 9y 1 [ a & 9 [ '
NuNBuNONI 1N Anlusevay 25.71 mu‘lwmzﬂumﬁmmmﬂmaﬂaz84.29 BQ‘INW’N’O"IEJ
a a I 9 I v a A a )
41-50 1 Aalusos 28.57 uamﬂumami’ummmﬂaﬁ:uWﬂ“luﬂs@um’;mmu 1-3 AU
Aa I 9 = [ = A o 1T A I 9
Atluseuay 61.43 AWMIANYITEAVsZOUANYIMTOAIN I Al uSoas 61.43

o o 1 [} t4 o
Gﬁ}@llﬂigljﬁlﬂigﬁ'ﬂﬂ”limﬂ1§1/]1ﬂ15lﬂ15]¢]5 ﬁTL!El‘HilJLﬂH@]iﬂiﬁﬂigﬁﬂﬂ13ﬂlﬂ1ﬁfnlﬂ‘]ﬂ@]i

Rl

a

1 I 4 a 4 a I
sen9 1-10 1 Aanlludovaz32.86 wazlilszaumsaidiunsigninigunid 1-107 Aadlu
] A o A A A A = o a & v
Sovaz 97.41 dnnalimsisznoverIwou q uenmiiovinorFwin Aailudesas 75.71

Yo o o us/’ a 3| 9 Lﬂy A FY
llagvlﬂiﬂﬂ’liﬁucﬂﬁlq‘!u%']ﬂﬁﬂU1a HIU 9] AN Anusooas 78.57 ﬂluiﬂwuﬂiuﬂﬁﬂgﬂﬂln
Y

a A

1 A 1 Aa <3| 9 a g ~ Y 9 1
DUNTY muimg UAUN 1-5 Vl'ﬁ Aatlusewas 55.71 G]S“LJWUTN]Lﬂ‘]el@liﬂiﬁjlslﬂi’miﬂﬁﬂﬂﬁdl

A

1 1 & 9 o a a J Y Y o a 9
Lﬁ@ﬂﬂgﬂﬁ’)uiﬁﬂllﬂuﬂﬂﬁwu‘ﬁﬁE)llil%ﬁl!ﬂ\‘] Anuspeas 87.14 MUNTIANITNITHAAYD

o

a

=4 v A a 9 a =4 Y Y ] (=
@1!1/]‘5ﬂﬂﬁﬂﬁnl‘ﬁﬁﬂ’]‘lﬂﬂ'l'iWﬁﬂﬂﬂ’)@u‘ﬂiﬂlﬂ‘ﬁﬁiﬂiEjl‘lﬂi’)ﬂiﬂﬁ\iﬂWi"l mu“lwmumzuumﬁ
Y] a 9 a =4 v A a 9 a A d a I 1 = 9
AANINMINAAVIIDUNIIATINUUANIVINTHAAVNIOUNT I A uAIRGeToIa 86.43

a 9 9 a ~ J [ v A 1
%1ﬂﬂ1ﬁﬂ1'§ﬂﬁ$mu@u1’1u - Nﬁ@]@‘uLmuEﬂ'lﬂﬂTﬁ'IJ@jﬂ“ll']’]@uﬂ‘iﬁliu%ﬁﬁ’)m“ﬁﬂﬂﬁlﬁh Tag
d Y ' A < 1 1 =

LLUQLLEJﬂ@HﬂJﬂIUWﬂﬁH“ﬁGluﬂﬁNEW] ﬁammmaﬂ VYHIANAN uawumimg WUN éfunumﬁwa@

9 a ad dy ~ <3 = 9 [ 1 o A A a @
ﬂlW?ﬂu%iﬂﬂl@ﬁlﬂH@liﬂﬁWU'ﬂﬂQﬂlaﬂ UAUNUADHUIIAINGA AB  16.37 ‘UTV]/ﬂIaﬂﬁiJ



66

' 1 Y

A dy d' "9 a 1Y dy d' =
immum@wuwumiwqj UAUNUADHUIY 17.90 VI/N 1an5u LagiuNnvuIana1e daunu

q

@912 19.01 VIN/N1anTy A1ua19 L
9 @ J ) Y 1 FA A g 9 @ o A
nnveyadenai limnunalsnglumsasudedudunuranlumsauiuay
= =} 1 3,' 1 3 Y ~ 9 a = Ay A
nFeuiisuszrnunaInINng 3 ngu i ldiunsasnsinisgndsunisluiuiviuia

I L= 1o o a [ % - 1 Jd 1
@an 1-10 15 fiyamilegtiugns (NPV) iy 3574590 uazAdaaaumalss lemine

9 [ % 1 A 9 a = di’ a 1
AUNU (B/C) imnu 1.60 3J1ﬂﬂ’J”ILﬂHG]iﬂiﬂﬂgﬂﬂJT’J@uﬂiﬂiuwuﬂﬂJUWI1ﬁiUu Hae YHIANAN

&% a

aiyanilegiugns (NPV) iy 31,957.16 uaz 21,519.88 Adasrdaunailse Tewmide

a q

&N

1 o [ 09: 9 a =~ J Ay ~ < [N
UNU (B/C) mnu 1.55 uag 1.40 muumymﬂiﬂgﬂmnaumﬂuwu‘weummaﬂ(l—lo Ili) u

3

9 1 1 1 Y a A dy A 1
ANNANAINOMIAINUNINNI tnEaInTlgnd1ounsdlunuivuianais (11-29 19) uaz
Y v 9y
wunlnaiao Tavu'lal)

) @ 1 a Jdy a Y A A d A = o (Y [v)

dmivludiumsdnnziaunumsnaniIdunsdnfSeumausedine vedInia
= vy 9y Y Y 1 ) Y A ~ J [
waslna dunuanmstgninveansasnsdwis mlasimsduasumsdgnd mounidlunnas
o = = 1 o I a2y Y a ~Ado a g o a
81001 2554 NNMSANEMLI B noLTy BAauulumslgninduns ddga AatludnuEu

{ [ 1T A o I o [ { 1w 1

MAeINY 1225 1maen laniy sesaunilu sunedunsie Tdunumasminy 1269 Umae
A Tan5y Suneusiuas idumumaeniiny 12,81 vmasn lansy 8 uneduthaed 1355 1maon lansu
UNDNT 1491 VM@0 lansy SunodusWm 15,19 1me 00 Tansu §109a15H 16,57 UNAD

a @ o < a 1 Aa [ o w
n lans uuags uneneuasng ﬁé’funumswa@qqqﬂﬁa 19.32 UIMABN lansy ANaIAY 31NN1S

ke

a 4 Y a = = ay A o [ v A 1 A
’Jmﬁz‘mﬂﬁ@ﬂuﬂ”liN‘Llll"IL‘ﬂiEJTJL‘VIEJ‘UG]13JWLl‘V]TJE;]ﬂﬁ&li’ﬂlﬂﬂﬂli’)ﬂﬁ]ﬂﬁ’lﬂﬁ)’ﬂﬂiﬁu WUINMNUN

Y
A A

o A " o [ Eanl T oW I~
sunouisuiindasdiunalse Teminedunu (B/C) gegamiiny 2.29  sesasuuiluiiug
SUNDFUNTIY LAZSUNDUULAT HAWNAD 2.21 1aE 2.14
a 4 1 09: a 4 1 qg;l
mansizranueon lviveslnsimslunmsasmuiuainmsiniginnueou lnang
~ 1 9 Aa S J o ~ I FY v A
3 N3l wunmsasuilgnindunidveunsasns danedianuiulyllalumsasnu uaie

=~ =} 1 d" ~ 9 a dc’oaj dy A <3 Y A
L‘]J'i&l‘]JL“VIEJ‘UﬁZ‘H’JNWuﬂ1UﬂWiﬂgﬂﬂﬂl1’J@uﬂiﬂﬂQ 3 YUIANUN ‘ﬂzmuulﬂﬂlﬂ‘]ﬂﬂiﬂﬁflﬂgﬂ

9 a dc’tﬂy ~ <3 1 = 1 @ a 1T @ 1 4
V1IDUNTINUNVUIALN(1-10 l1‘5) %zuyjamﬂmuuqm (NPV) wazmonsaIunalse Towil

Q

P
ACA A

1 9 1 a Y a 1 tﬂy d' 1 1
ABAUNU (B/C) q\‘iﬂ’ﬂlﬂ‘]ﬂ@ﬁﬂiWﬁ@l‘lﬂ’)@l&‘ﬂiﬁlwuﬂﬂaN(l1-29 Ulﬁ) LLﬁZWHﬂﬂIHWﬂiﬁi‘gGO Ul‘i
dy o z ~ 9 a s J d" ~ <3 1 =® A Y 1 1
GUL!UhJ) ﬂ\iuulﬂ‘]el@liﬂi‘ﬂﬂQﬂﬂJW?@HﬂiﬂiHWHﬂﬂlHWﬂmﬂ(l-10 ll‘i) WUANUANUATIADNTT
k4 v

[ ~ 9 a A I A A 1 dy A 1
NNUNINNN LﬂHﬁiﬂiWﬂgﬂﬂlW?ﬂu%iﬂiuWHﬂﬂluWﬂﬂa1\‘] (l 1-29 Ul'i) L!ﬁgwucv'lslllﬂﬂalﬁfllu(?)o
9
1531



67

. =
msnaaaummaNnNulsilasu

a Rl = v 9 9 ' = 9y
ﬁ]”lﬂfﬂi?]l,ﬂ51$Wﬂ1ﬂﬁ"muﬂilﬂaEJ“L!W‘]J'JW@”IHG]UV!U(SVTC) WU LﬂB@]iﬂi‘ﬂﬂQﬂ"U”l'J

a 4

dy ~ I ] S 9 a 9 A
aumawuwﬂgﬂmmmaﬂ VUIANA uammﬂimy NTUAUNUNITHNANDAAITDYAL 10 WA

Y
SVTC minudosas 43.86 5088 35.87 uaziovas 41.87 audey aatiue1ananldn

v
AdA A <

a 9 a ] = A Y J ~
mymﬂi‘wﬂgﬂmnamnsawummmaﬂuasmumiwm ilgi\lﬂf.l”IiJLE‘TEN‘L!?JEJﬂ’J"ILﬂHG]iﬂiT]']JQﬂ
9 a = o dy a 1 A J
V1IBUNTI IUNUNVUIANA AN SVTC numMgan

9

9 o ' ! L4 v ! a 4 {
dmSuaranuulsulasudiunatlsz Tomi(SVTB) nuiunvasnsnilgndidunsdiui

I~ ] = 9 A dgl 9 = = ] " o 9
Yiaan vnanan uazvinalvg nydiseldmuiuiesas 10 a1 a1 SVIB tnnuievas
Y Y 9 @ qul 1 Y1 A 9 a A d
78.13 §ovaz Feway 55.94 uaz Jovaz 41.29 AuU19NA17 1091 tnyasnsNlgninaunsd

& A < 1 Yo ~ ] ! = Y a A & 4
Wu‘l’]“ll”lf:l']ﬂ!ﬁﬂllagslllx!']ﬂalﬁmu ‘ﬂgUlﬂﬁ‘Uﬂ'J’lillﬁﬁl\iﬂf)ﬂﬂ?“ﬂ‘]&l@ﬁﬂﬁWﬂ@ﬂmWﬁ@uﬂiﬂﬁluwu‘ﬂ

v
aA

YUIANAN AINAT SVTB NUAIGINN

5.2 YolauaNuUY

= Ay ¥ v o & 9y A A o ]
ﬁ]WﬂWﬂﬂTﬁﬂﬂH”lT]llﬂfﬁll”liﬂi]ﬂ‘ﬂ“ﬂumﬂ!ﬁuﬂl!u3LWﬂLW‘Mﬁﬂﬂﬂ1Wﬂ1§LL51NeU°L!LLa$

4
v A

a A 1 a a s A 1 o o '
UszansamvesInssmsduasumstgnddunidiemsdeeonludamiadoddnad Tadail

A 9 a A A qul A A =) = 1 a
1) L‘L!i’Ni]”lﬂﬂ”li‘]JQﬂGU”I’J’E)Ll‘VliEJEJizuu&tﬂgﬂluﬁﬂuiuﬂﬁNﬂ@]‘ﬂazlﬂ‘c’lﬂ WAITAUATY

a wa

@ A 4 a < {
Tinwasnsiinnuiuazinyz lumsi§ialignis el ldnanaamaadnnliqguain uaz

1 @ dy
AUMIsUsosaslulenluels

[

IS @ o Y Y ! A a9 a dy A
2) UNITIADUITY FUNUU Glﬂﬂ’JHngLﬂLﬂ‘H@liﬂi HIouy UW@%@UQQWH%@LL&GI,HL‘WI

Y v
A A

9
v A ) Yy & q Yo v
NWUNHON ) Glfﬁﬂ'if)‘U‘ﬂi]N LW@ﬁiNﬂ'J']ﬂJL‘UiJL!GlNGlWﬂ‘U!ﬂ‘Hﬂiﬂi (¥}

nanune laldifunyasng
| A 9 o = 1 o a k4
Tumedeeiuesail vag luviaredaadow
~ | A ™ P A A P Yo 9 A Y
3) AsUMIAUASUANVAYUAIUYAININNEIT0 1HUAINT ANUFEITIYAITY
Y v
TUADU TUDITNITATNTLVVUIATTIUNAVOITEUUATIIAUNINNIATTIUTUT 09T
Y [
1Juﬂau1umms L“ﬁ’ﬂﬁmgﬂﬂﬁ!ﬂﬂ (ASEAN Economic Community: AEC) mwaiﬁ’awu
Yy 9 a =4 = @ = uaJ} [ 1 [ Y 9 Y
msmd1unidvedInelinswauidnnuiunissiesnszanieldmnuasnsgilgndin
a 4 1
dun3dvodne asliluouina

4) dwmsuludunisaainsguianisisaiimuauIasnsinugua n1sasIvdel

S d A

o a a Yy a M Y1 3 a o J a Add Y A
ﬂmmwuazimmwaNamumamﬂiw@uﬂﬂﬂuu%"lmnﬂuwammmmymaumﬂmmmq

=2 A Y a

:/’ uszl 1A a B o Y [ Y o A 1
“lunmumumumiumiwamummwuﬂnﬂ ‘ﬁ)’\‘]i]8‘Vl1114@]ﬂ"lﬂ"llﬂ?ﬂ@]?llﬂﬂfﬂﬁﬂﬂﬂuﬁi’)]lﬂ

Y



