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ABSTRACT

This independent study is aim to study the demand for residential condominiums in
Chiang Mai Municipality. The data was collected by interview and questionnaires for 400
sampling residents living in the one of the 29 condominiums registered in Chiang Mai
Municipality since the year 2007 until present time

The result shows that that most condominium buyers are males working with private
companies, earning more than 35,000 Baht per month and also having no financial liability for
housing with any financial institutes. Moreover, the most of them are interested in
condominiums with less than 50 square meters of living space for the price range of 1,000,000 —
1,500,000 Baht and intend to 21 — 30 years. Most buyers can afford to pay back the loan for
10,001 — 15,000 Baht per month.

In addition, the findings have statistically effect on the demand for residential
condominium in Chiang Mai Municipality are the regular income, the other income, the average
price of the condominiums, the payment of expense of the family, the amount of loan from the
financial institutes. However, the location of the condominium can also rise up the demand and
sales even the price is much higher than usual. This means law of demand is not always right.
The result of the study shows the gap of opportunity to invest in real estate business such as
condominium. The investor should focus on the working age people between 25 to 45 years old,

which has medium to high income. The financial institution could focus on new customers that



never make any loan before. Moreover, they can offer an interesting loan promotion for their new

customers.



