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ABSTRACT

The purpose of this study was to examine the trends and relationships between the Baltic Dry
Index and the stock price in the transportation and logistics sector of the stock exchange of Thailand
this will be conducted using daily data of the Baltic Dry Index and the stock price in the transportation
and logistics sector of the stock exchange of Thailand, from 5 securities between January 2006 -
December 2009 a total duration of 4 years. 1,044 samples were selected from the securities in
transportation and logistics sector of the stock exchange of Thailand , ASIMAR : Asian Marine
Services Public Company Limited , JUTHA : Jutha Maritime Public Company Limited , PSL : Precious
Shipping Public Company Limited , RCL: R CL Public Company Limited, TTA : Thoresen Thai

Agencies Public Company Limited.



To test the change in the data or unit root was conducted using the Augmented Dickey-Fuller
Test (ADF) of the Baltic Dry Index data and stock prices in the transportation and logistics sector of
the stock exchange of Thailand. The results showed that the Baltic Dry Index (BDI) data is stationary
with the order of integration being equal to 1 or I (1). The stock price ASIMAR, JUTHA, PSL, RCL and
TTA looks stationary and the Order of Integration is equal to 1 or I (1). This means that the Baltic Dry
Index and stock prices in transportation and logistics sector of the stock exchange of Thailand showed
that the 5 stock equilibriums of data are ranked the same ( I (1)). This can be used to analyze the
relationship between the long term and short-term adjustments.

An Analysis of the equilibrium correlation in the long term cointegration with the Baltic Dry
Index (BDI) data as independent variables and stock price as the dependent variables showed that the
Baltic Dry Index and stock ASIMAR, JUTHA, PSL, RCL and TTA equilibrium correlated in the long
term.

The correlation was found in the short-term using the equilibrium test Error Correction
Mechanism (ECM) by the Baltic Dry Index (BDI) as independent variables and stock prices as the
dependent variables. When the stock prices are studied; ASIMAR, JUTHA, PSL, RCL and TTA are all
short-term adjustments . The securities need to adjust the equilibrium as soon as possible to the
Securities TTA, ASIMAR, PSL, RCL and JUTHA respectively.

The logical analysis hypothesis testing using the Granger Causality Test with the Baltic Dry
Index (BDI) as independent variables and stock prices as the dependent variables. The Baltic Dry Index

affects stock prices for ASIMAR, JUTHA, PSL, RCL and TTA.



