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ABSTRACT 

 

In this study, the objective was to examine the relationship between the yield from the 

RMF Fund, the LTF Index and Yield Energy Asset Management Case Studies, BLS, by choosing 

funds that invest in capital market policies. This includes four RMF funds, including: mutual BLS 

Equity RMF (BERMF) Fund, BLS reflectance Sin Cable RMF (BFLRMF) Fund, Bualuang 25% 

Fund (B25RMF) and the mutual BLS Infrastructure Fund (IN-RMF), and two LTF funds: mutual 

funds BLS Long Term (B-LTF) and Bualuang from drug 75/25 (BLTF75). The study data 

included the daily net asset value (NAV) of each fund and information from the 6-Energy Index. 

The data was taken for the period 26th November 2449 to 29th January 2553 and included a total 

of 516 data sets. 

The study used a static test or unit root of the rate of return for each fund and the Yield 

Energy Index, an analysis of the long-term equilibrium relationship using co-integration,  

equilibrium analysis of relationships in the short term, an Error Correction Mechanism (ECM) 

and a Granger Causality Test. 
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The test and stability data showed that the rates of return for each fund’s Return Index 

and the static characteristics (stationary) of the order of integration were equal to 1 or I (1). 

Testing relationships over the long run equilibrium using the co-integration method 

found that the rate of return for each fund and the return on the Energy Index are balanced in the 

long-term, revealing a two directional relationship. 

An equilibrium analysis was carried on the short term relationships using an Error 

Correction Mechanism (ECM) and in the case of the Index Return revealed energy independent 

variables. The rate of return for each fund revealed dependent variables. For BLS it was found 

that for mutual fund shares long 75/25 (BLTF75) and mutual fund shares 25% BLS RMF 

(B25RMF),  adjustments occurred in the short term in case of the return of the funds and at a 

variable rate. The Energy Index return as a dependent variable found only the mutual fund Long 

Term BLS  75/25 (BLTF75) revealed a short-term adjustment. 

Hypothesis testing analysis using the Granger Causality Test revealed only the Long 

Term BLS 75/25 (BLTF75) fund. A one-way relationship with the Energy Index return caused a 

change of the rate of return of the Fund Long Term BLS 75/25 (BLTF75), but the returns of the  

BLS Long 75/25 (BLTF75) fund did not cause a changes in the energy security index returns. The 

other five funds studied correlated with the rate of return for the Energy Index in a bi-directional 

way. 


