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130 second differencing WUAAIAINITIIN 4.2




44

Y a Y {q [ o
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500150100 (The results of the analysis of foreign direct investment as in long-run based
on ARDL approach to cointegration)
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(-1.3363) | (2.0659) (-.001686) (-3.2241) (-2.8109)

]
v A A o @

WA 5%, ***= NTed AN 1%, N1: 1INNIAIUIN

A o @

* = lgdAnh 10%, ** = I




46

¢ o
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renuuuiiasilagitienlsatea (The results of the analysis of foreign direct investment as
in short-run (ECM) selected based on ARDL approach to cointegration)
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Nafﬂi’JLﬂﬁ1314LL‘]J‘U‘iﬂa’ENL@Liﬂﬁﬂ’E)ilﬁﬂ“lfll“l/l%1ﬂﬂ?ilﬁﬂﬂihlﬂﬁiﬂﬂ’)‘ﬁlﬂ@ﬁ
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4.2.2.1 HAMINATBUMINBYUDIANNANNUTIZ881I521 9T 1909
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miamﬂﬂﬂmamnmaﬂizmﬂiﬂﬂm{lmmamﬁmma (The results of cointegration test of
foreign direct investment as in long-run based on ARDL approach to cointegration)
= 9 as = :/1 3 I a
NMIANEINITITALEaNY TudunsuusnIzilumsnadouduuAgIu
1w ) A o = = o Y] 4 1 o = ]
N5 lunuudrasaniimsanyiianuduiusszeze115en3190 UM IIIANANIS
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v o J 1 @
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(k=5) 910911V Pesaran and Shin (2001)
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AW 1INMIAIIAL, ** = DiTad AN 5%.
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Ineor15Anea (The results of the analysis of foreign direct investment as in long-run based
on ARDL approach to cointegration)

HANIINATOUUUUII109M15a3N U TAsATI01NA 158 IMATZ 8281790
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aaszma iunas luszeze1d MIn In(GDP) 1NAY 1% sz lvyaniveanisaanulaens

1 0 9
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dszina Con. In(CPI) In(EX) | In(EXR) | In(LDR) | In(GDP) ARDL Model

dulathidse | 31.5541%% | 11.7066%** | 8.5239%** | 77434 | -2.3760%** | -12.1599%** | ARDL(1,2,3,1,1,0)
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renuuUiiasilagitenlsatea (The results of the analysis of foreign direct investment as
in short-run (ECM) selected based on ARDL approach to cointegration)
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Auoa (Error Correction Representation for the Selected ARDL Model) voaszmaou Iatiie




50

[ 1 [ o 4 09)1 1 {
LLﬁ@Nﬂ\WHSNﬁ 4.8 (Nﬁﬂ]@ﬂﬂ’l”lllﬁiJ‘W‘Ll‘ﬁ§$EJgﬁLlGUE’NfﬂiaﬂnuIﬂﬂﬁi\iﬁﬂﬂ@ﬁﬂizmﬁﬁklﬁ}%Tﬂ

° s s o =& Y] A an A s Y o
LL‘U’LH]1%’1’0\1LE]Li@3ﬂ?J3Liﬂ“Iﬂ!“]ﬁhlﬂi]1ﬂf’ni!ﬁﬂﬂINLﬂﬁTﬂﬂ’J‘ﬁLﬂﬂﬂWﬁuﬂﬁllﬂWﬁll‘LﬂIﬂfJ Pesaran
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