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ABSTRACT

This objectives of this study were to investigate factors affecting the changes in the
Thai Exports to the U.S. and BRIC Countries: Barzil, Russia, India, and China, and to examine
the relationships between Thai export value and exchange rates, consumer price indices relative in
comparison: CPI and Industry product indices relative: IPI. This study employed the
Cointegration and Error Correction Model (ECM) along with the export model for the analysis.
The empirical results showed that the monthly data of Thai Export to the US, Thai Export to
Barzil, Thai Export to Russia, Thai Export to India, and Thai Export to China during February
1996 to December 2008 over 12 years were non-stationary. The empirical evidences also revealed
that the Thai exports did not respond only to the changes in macroeconomic variables such as
exchange rates, consumer price indices relative: CPI, and Industry product indices relative : IPI
but also to the “disequilibrium error” in previous period. In the long run, the Thai export value
and exchange rates, consumer price indices relative: CPI and Industry product indices relative in

comparison: IPI in all cases.



