A A Yy v a o A a ' A
PFOLIDINIIAUAINUVUDAIS Waﬂigﬂﬂﬂlﬂ\iaﬁinlaﬂlﬂaﬂul\iu%i']@]'mﬂjglﬂﬁﬂ

uivseseyanmsdeoanna ldvesIne

=
Ve

=

wnEIUaRsad newud

ege

USan wsygendasuitude

d' Y Y a
asznIsumMsndsSnmsauamuudasy
NALAT.UAN WUTHAT U5eHIUNTTUMS

e, 13y Moaumgu nssums
%4 )
unnnee

[

= o Ae S A = = o A A ' A
NITANHIATIUY @]Qﬂﬁgﬁ\iﬂ LW@ﬂﬂEQWaﬂﬁzﬂﬂﬂl@ﬂﬂ@]i’ulaﬂ!ﬂaEJ‘L!NH@]?T@I”N‘IJ?SW]?W]

o

a 1 1 o a Jd o J v [ a
Llﬁﬂiﬂﬁﬂl}l’ﬁﬂ1ﬂ13ﬁﬁﬂﬂﬂﬂﬂl1ﬂ"llﬂﬂvlﬂﬂ TagmnMsAATITHANVTUNUTISHINUNUINVOIATHHANAA

9 W [ a

N
Y A a A 9 a
AINAINY tazonswanasununsIn

gaeMnssuveslszme Ing axtinanangaamnisuvelszimeg
idoyanimsdoenwalivesng Waluszordunazszozen Taoms1szgna litvincgnin Lz
1113180 Eror Correction A11N5% 113147 Mutoregressive Distributed Lag (ARDL) TagAny191n1szimagives
Usznelngldun Uszmeiu avsveraning uassemaansyensnm dwmivdeyailfiiludeyanfogi

q

F Y Y
J1UAD Y AAIADUNNT I 354D UADULUIAY WHS2 I IUIUNITI9 1AoU
= o [ 3 d‘ 9 1 d‘ [ @ 4 1 1
nansAnyIMsUsual luszezduneinggasnimluszezeraieazganuduiusszninaan
1 Y v o A a v A a
mIaseanHa ldvoslszmea InenuariinanannInenea NI suUedlsema InedsinananananI TUUD

Q Q

Uszmagi nazdaswanasuiuiiwesdumasanaduianymu nsdignyszms Ineiy
= =R Y @ a us/l = ¥ o Jdo @ A= 1
Uszmeiu uaznsdidneiszma lnenulszmaavigonsnmindianuduiusiuvesdnlsidne diu
[ [ uszl ] v o Jdo ' 1 a o J v
nsdiszmalnenuansverandnin  lullanuduiusiuvesyadimsasesnna liuaznandual fu
Al sariinandnnIngAI NI SNUBIANTIFEIINT tazdwlsoasuandouiuiasesgnineduum

1 a o a A o a I'd 19 IV 1 ==y [
@aﬁqamuﬂauﬂﬁmaiﬂ WM AATIZHANNTUNUT IUTZE281INU N ﬂiﬂ!ﬁﬂ‘bﬂﬂi%ﬂﬁllﬂﬂﬂﬂﬂﬁmﬂﬂ



s R % (2 AR % [ alr o
I ﬂim‘F’fﬂ‘]sl11J‘i$mﬁkl‘ﬂEJfﬁJﬁﬁ‘iﬂfﬂWﬂ![ﬁmimﬁﬂ‘HWﬂizmﬁqﬂﬂﬂﬂﬂiglﬂﬁﬁﬁiﬁmmlﬂi

@ 4

avtinanannIngadIMnIsuveslszmagi dawaluianufernudoyasimsdioonsa lduaznandum
a 2 v A a ~ [
yolszme Inginsandunlsastinandamngaavinssuveilszme lmmdidnwszma lnony
Uszmetu nsdinsszmalnenuansiveransnsdana luiianuasanuduiuyammsdeesnna lduay
a o 4 1 R v o @ a 1 a = v v
nannuveszme Inaunsdidnulszma Inenunulsemaansgomimdana luniamadeiuny
U [l 9 Aa o 4 [ [ A A Y a a 1
yammsasoenwa liaznansunveslszmeiing andulsdasuanlasuiuiagwesdunimas
a d' = ~ R [ ~ 1 a = v 1Y U 1 9
analuisAny Tunsaidnulsamalnedulszmeadu danaluiamadsanunuyasimsdioanwa i
a o J ' aR o v AR v
uazwannasiveslszmalng ualunsdidnulszma lnefveansvenasdndianylszma lnony

o a 1 a o 1 1 1 a o '
‘]Jﬁ3L‘Vlf"fﬁ‘l’iﬁﬂﬂliliﬂWﬁ\‘]NiﬂuﬂﬁﬂTﬂﬁﬁﬁﬂu%WNﬂ@uaﬂTﬂWﬁﬁ\if]’ﬁ']ﬂNallﬂlLﬁZNaﬁﬂﬂ!“ﬂﬂl@ﬁﬂi%!ﬂﬁklﬂﬂ



Independent Study Title Impacts of Real Foreign Exchange Rate on Fruit
Exports of Thailand

Author Ms.Bencharat Thongpunchang

Degree Master of Economics

Independent Study Advisory Committee

Asst.Prof.Dr.Nisit Panthamit Chairperson
Asst.Prof.Dr.Pairat Kanjanakaroon Member
ABSTRACT

This study is aimed to study impacts of real foreign exchange rate on fruit export of
Thailand specifically it analyzed the relationships between such variables as Thailand’s
manufacturing production index and those of Thailand’s trading partner, and the real foreign
exchange rate on fruit export value of Thailand in short-term and long-term. Cointegration
technique and ECM (Error Correction Model) method following the Autoregressive Distributed
Lag(ARDL) procedure were applied for this study. China, United Kingdom, and United States
were considered as Thailand’s trading partners. The examination was base on secondary data
between January, 2001 and March, 2009, totally 99 observations.

The results for the deviation of variables in the short-run converge to the long run
equilibrium to study the relationship between variables as Thailand’s manufacturing production
index and those of Thailand’s trading partner, and the real foreign exchange rate on fruit export
value of Thailand were revealed that in study cases of Thailand and China, and Thailand and
United States, the study found the relationship between variables. In study case of Thailand and
United Kingdom not find the relationship between fruit export value and United Kingdom’s

manufacturing production index, and real foreign exchange rate on Baht and Pound sterling.



Moreover, considering the long-run relationship between manufacturing production index of
Thailand’s trading partner on fruit export value of Thailand was revealed that in study cases of
Thailand and China, Thailand and United Kingdom, and Thailand and United States, all carry
positive relationship. In addition, the relationship between Thailand’s manufacturing production
index on fruit export value of Thailand was revealed that in study cases of Thailand and China,
and Thailand and United Kingdom, all carry negative relationship except Thailand and United
States which carries positive relationship. Consequently, the relationship between the real foreign
exchange rate on fruit export value of Thailand was revealed that in study cases of Thailand and
China, and Thailand and United Kingdom, all carry positive relationship except Thailand and

United States which carries negative relationship.



