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MANHIN N

wam3unszrinniulifldmaenistu

H 1 Y
3190 1 msanaaan 159 lunsaanuueslasanis

s MU ;UM
U5uTlnsams
3193 s ]
FINNIAY Jouaz
1 | nauvazanlsuilyanau 1,650,000 12.73%
2 | oinsuazd@algnadie 7,100,000 54.78%
3 | gUnsailumsiigsne 2,660,000 20.52%
4 | gilnsaldninau 1,150,000 8.87%
5 | A ldeneumssuiivamu 200,000 1.54%
6 | AMvanziliouuazal 200,000 1.54%
sawRuaanululasanms 12,960,000 100.00%
A1 : 1nmsdszum
d' 9 U Y1 4 o a
31N 2 s aaIaunum Idaeiuingay
ngaL Y | simaevive SIMRAULINAADY)
ﬁlgl!"l‘Wi 5,000 20.00 100,000
NeuvoN 1,200 50.00 60,000
Wdureuszive 3,000 50.00 150,000
nansasnnayu lns 2,000 150.00 300,000
e wwe v 4 A &
Anwa lddvsunTesdumogunm 1,000 200.00 200,000
szanamslyingaunaau 810,000

Q

A
N1 : nmsdszinum
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E4
a

Y Y ' Y Y [
M990 3 M3 aasdunua lsneduiagdunlaes

q

518M3 S | simnevve FINEUWINIADY)
NIZAIHITY 500 50.00 25,000
giveu 250 15 3,750
¥ 250 15 3,750
Thendnaginsal 1,000 120 120,000
1Jszu1mn1§l*ﬁ’ﬁ’aq§mﬂ$mﬁ"’aéu 152,500
fn - ;malazana
AT 4 AT NLTAIAUNUAILLTIY
Muvina U | RwAeuden 32 32
WM/IADY) WINABY) @mhl)
1LATANS 1 12,000 12,000 144,000
2. MInAUABUTY 3 9,500 28,500 342,000
3.1inthtiaeml 15 7,500 112,500 1,350,000
4 ntinauiinnuaen 1 5,500 5,500 66,000
sninusnEaNulaoans 1 5,500 5,500 66,000
sminaudmhaudequam | 1 6,000 6,000 72,000
sw | 22 170,000 2,040,000
i - minmslszane
msaft s maauaasdunu 1o lagomssan
5183 Aunuals ﬁ’unumﬁ
N UGED) W)
GRNRIR 84,000 -
dninlszih 70,000 -
M Insdnd 1,200,000 -
AMBDUUYNINFITNYI0IAS - 213,000
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[ ] o o o A 9
AMeuLuIgIsnIgUnIalazinToqly - 79,800
WesenueImsuazingeading - 292,800
AMTNEINIBLASEITANTS - 102,000
Turia 102,000 -
AUAAT 102,000 -
araamsnAbazlsenune - 61,200

U Y d'

A lgaeau o 61,200 o

[ Y < I

mlFnednnan 61,200 -
33U 1,680,400 748,800

A
N1 Mmsdseun

M3190 6 MILAAIFUNUANTONTIAN

AudonsIMMazmlTaIeiad e owgmsliaud) | In1-s | Piae10
pImsuazdslgnadig 10 640,000 | 640,000
o A [ o a
gunssinazinToadns lumsmgsne 5 532,000
ginsaldninau 5 230,000
37U 1,402,000 | 640,000

~
N1 : Mz

4 a . o <
ms1ah 7 msndaamstszanamsdugumsuins i 1 - 10 Swumiusedl

Ui Uszanamsduny
0 12,960,000
1 6,319,011
2 7,403,702
3 7,936,879
4 8,355,113
5 7,680,961
6 8,231,615
7 8,453,743
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8 8,541,592

9 8,763,720

10 3,619,590
éuq’ﬂiﬂﬂmi 0

3 88,265,925

A
N1 : Mz

d' VA g
M3199 8 Uszunumseeavisyes lnsinmsaotilowmulnsans

MU : UM
519013 s | imeeniie | samEu | dadau
2R (Massage) 10,000 600 6,000,000 | 48.98%
Body Treatment 5,000 500 2,500,000 | 20.41%
Facial Treatment 5,000 500 2,500,000 | 20.41%
naafuaiaih 3,000 350 1,050,000 | 8.57%
m?aﬁmﬁ'aqmmw 2,000 100 200,000 1.63%
VszinanssonIenaa 12,250,000 | 100.00%
SINERAEADNUIY = 490 1IN
i - vinmslszane
a319h 9 s 1anaaamslszainamsseldia 1-10 Sunniused)
i Uszanauthriane dszanamsnela
0 - 0
1 70% 9,175,250
2 80% 10,486,000
3 90% 11,796,750
4 100% 13,107,500
5 100% 13,107,500
6 105% 13,762,875
7 110% 14,418,250
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8 110% 14,418,250
9 115% 15,073,625

10 115% 15,073,625
§HQQIﬂiQﬂ1i - 1,650,000

39U 132,069,625

A
N1 : Mz
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M13199 10 U52NUMIIVATTUFIUTA

Gulasani 14 1 1 2 14 3 1 4 1 s 1 1 1 2 s 1 10
HUARTU (Cash-Ind
1vuanvzLlou (aen
5,000,000

24
z ajmﬂmmu He 8717 960,000
s iindwinduin® Lon,a0n
4 USRS LA

v 8,575,000 a.g00000 | 1L0zs000 | 1zzso000 | 1zzseoon | 1zE6z500 | 13,475,000 | 15475000 | 14087500
Funn
5 19 ey i i i i i i i i i
& A gl 250 §26,000 71,750 857,500 857,500 ail, 375 843,250 943,250 88§,125
TR ALY 12,960,000 0375250 | 10436000 | 11,798,750 | 1R107.500 | 13107500 | 13,762,875 | 14418250 | 14418250 | 15073625 | 15,073,625
GUnan (Cash - Out)
1 Auamululasams 12, 850,000 i i
1 Fo g uua: U313

_ 673,750 0,000 866,250 8§, 500 82,500 1,010,625 1,058,750 1,058,750 1,106,875 1,106,375
fumm
1 i 47,163 53,800 6,538 67,375 67,375 T, 744 74,113 74,113 77,481 77,481
4 WITUFIN T 2,040, 000 2,040,000 2,040,000 2,040,000 2,040,000 2,040,000 2,040,000 2,040,000 2,040, 000 2,040,000
s d1 Mol 1,190,728 1,218,138 1,245,588 1,772,988 1,772,988 1,286,688 1,300,388 1,300,338 1,314,088 1,314,088
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1 B
& w7 e lufn s

_ 443,544 487,891 510,075 532,253 554,430 576,607 591,704 620,961 §43,138 §65,315
Wiz L33
7 mByadiiy 4w

, 553,088 §32,100 711,113 Tan, 175 TN, 125 228 531 258,138 854,158 a1, Gl aig, fdd
finl

- - B

2 15 LA U —

e i i a8s, 001 285,001 a5 100 a8s, 001 a5, 100 885,000 285,001 885,100
Aunz oz 81

- - B

@ )5 U W U i i i i i i i i i 100,000
. L - b

10 Trizfanids - Fup

745,333 755,333 257,042 723,875 100,708 157, 543 124,375 41,708 58,043 24,875

e ds 7

11 Trsefaadla - u

o 8,250 8250 8,251 8250 8,250 8,251 8,250 8,250 8,250 6,938
i@ udn®

12 Emmﬂmﬂ%ﬁ 728,117 1,258,065 1,518,578 2,007,997 2,111,343 2,475,126 2,671,709 2,675,555 2,072,157 2,076,793
A umT Y 12,960,000 5,951,032 8,714,735 8,313,533 5,901,343 5,294,319 4451713 8 741 506 9734, 362 | 10,024,656 | 10,116,009
FAE U — 3

_ i 3,524,218 3,771,265 3,483,117 4,706,137 4713281 4,311,662 4 678,744 4 583,888 5,048,958 4,957,516
ams

Avam+ AU fEUE

w i i 3,324,218 095483 | 10,578,500 | 14784737 | 10,998.017 | 23,309480 | 2708644 | 3zeTnEiz | 3719201
aull

Fuamewlmlan ol i 3,524,218 7005485 | 10,578,509 | 14784757 | 18,998,017 | 23,309,680 | 27986434 | 32eT0 31T | 3TTI0281 | 42,676,007

A
A1 nmsdseun

123
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Mm99 11 Uszanamswanmsaniuau @uilsunanu)

1 1 2 5 1 4 5 W ¢ i 7 1 2 s M 10
mal | melR R 8,575,000 | 900,000 [ 11,025,000 1z,zs0,000 | 12250000 | 12,362,500 13,475,000 | 13475000 | 14087500 | 14,087,500
e g i i i 0 0 i i i i i
s W 8,575,000 | 9800000 [ 11,025,000 tzzs0,000 | 12250000 | 12,362,500 13,475,000 | 13475000 [ 14087500 | 14,087,500
#a ;i ung 5,376,538 | 5,500,188 5,623,838 5,747,488 5,747,488 5,047,313 5,109,138 5,109,138 5,070,963 | 5,170,963
Fnlsiusu 3,198,462 | 4,299,812 5,401,162 5,502,512 8,902,512 7,815,187 5.365,862 5.365,862 L1657 | 8,916,537
fn A, 1 W AN TR7
ain Mraa Tuntng Wi suas 443 544 | 47,301 510,075 532,253 554,430 576,607 598,704 521,851 543,131 555,316
vl
adu enuae i T adin
_ 400,000 0 0 0 0 i 0 0 0 0
it
fnlsrnumHuae sond 2,354,918 | 3,811,914 4,591,087 5,870,280 5,848, 152 7,238,580 TTRT07E 7,744,911 L7338 | 5251321
i
- monidate 774,583 | 274,583 266,292 233,125 198,858 166,792 133,623 100,458 §7,292 31,813
firlsfiz uan 2.180,335 | 3,537,331 4,524,795 5,757,135 5,748, 124 7,071,788 7,533,493 7,54, 442 5LI05,107 | B,Z19,409
#a - BEu iR uaaa 728,117 | 1,238,065 1,618,673 2,007,957 2,011,843 2,475,126 2,571,708 2,575,555 2,875,137 | 2,876,793
i 13 (usw aws 1,352,218 | 2,209,245 3,008,117 3,728,137 3,736,201 4,585,642 4,941,744 4,940,880 5,833,968 | 5,342,615
{113 (U Wyt U 1,352,218 | 3,651,483 5,657,599 10,386,737 | 14,123,007 | 18,719,680 |  23,68l.424 | 28,550,312 | 33,904,281 | 39,326,897

=
A1 nmsdsean
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3197 12 H_mwﬁJP_.\—jm@egm4293@H_:Sb_\_@qjquwaﬁﬁbgmn_ﬁm:@aﬂ@mg;m

3y
Tasms 1 1 3 4 5 5 7 8 3 10 Tigmving
15z WA uaniin

AT 8,575,000 | 9,800,000 | 11,025,000 | 12,250,000 | 1z,250,000 | 12,862,500 | 15,475,000 | 13,475,000 | 14,087,500 | 14,087,500
fifl “m.q._:m.,._jm,_.u.ag,.__“: 0 0 0 0 0 0 i 0 0 0
arfln 501,250 §26, 000 T, 750 857,500 857,500 a0, 375 843,250 843,250 8%, 125 986,125
T lffaiy !
AR -mﬁzmsmaﬁw 1,550,000

- Fufaan i 0
TIA 5 LAF U 0| natngas | 10,877,531 | 12943656 | 15,107,500 | 13,708,260 | 14,363,635 | 15,019,000 | 15,674,385 | 15,729,000 | 15720000 | 1,864,358

32 UAFE UsRD 27

Auamulula mnis o | sarszse | tnagenon | 1,798,750 | 15,107,500 | 13,000,500 | 13,762,875 | 14,418,250 | 14418250 | 15,073,625 | 15.073,625 | 1,850,000
Auhandafduiy
fiuug 12,980,000 i i i 0 i i i i i i
fin Ao 0 0 0 0 0 0 0 0 0 0
24 5,500,188 | 5,623,838 | 5, 747488 | 5747488 | 5,047,313 | 5,108,138 | 5,109,138 | 5,070,863 | 5,170,943 0
. Tuiag Ui auae
_ -400,001 0 0 0 0 0 i 0 0 0
il
mIEu i vana 47,163 53,900 40,638 47,375 §7,575 7, Tt 74,113 74,113 77,481 77,401
TR 5z WA A UARD 87 0
Atz uAR uan i - 299w 12,960,000 | 6,319,010 | 740370z | 7936879 | 5,355,113 | TE0961 | B,23L615 | B493,743 | 5541582 | 8,763,720 | 3,619,590 0

A
N1 : MUz
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A1319N 13 HaNIAATIZHNIIMIIIU TAsHIA1 NPV, IRR, PB, B/C Ratio t1ag BEP N3810#131

Anandosaz 10

yamilogiiv . 5 . 5
S . - . yami’jaquu wamuimu mvam‘ilﬂquwua:
VBIAUTY qns HOABLLINUANT
HaABLLINY
0 0| 12,960,000 | 12,960,000 12,960,000 | -12,960,000 -12,960,000
1 9,175,250 6,319,011 8,341,136 5,744,555 2,856,239 2,596,581
2 10,486,000 7,403,702 8,666,116 6,118,762 3,082,298 2,547,354
3 11,796,750 7,936,879 8,863,073 5,963,095 3,859,871 2,899,978
4 13,107,500 8,355,113 8,952,599 5,706,655 4,752,387 3,245,944
5 13,107,500 7,680,961 8,138,726 4,769,272 5,426,539 3,369,454
6 13,762,875 8,231,615 7,768,784 4,646,532 5,531,260 3,122,252
7 14,418,250 8,453,743 7,398,842 4,338,107 5,964,507 3,060,735
8 14,418,250 8,541,592 6,726,220 3,984,716 5,876,658 2,741,504
9 15,073,625 8,763,720 6,392,688 3,716,673 6,309,905 2,676,016
10 15,073,625 3,619,590 5,811,535 1,395,509 | 11,454,035 4,416,026
11 1,650,000 0 578,315 0 1,650,000 578,315
3 132,069,625 | 88,265,925 | 90,598,035 59,343,875 | 43,803,699 18,294,159

N7 1INMIAIUIN
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319N 14 WaN3AATIZHNIMIEU TAsrIA1 NPV, IRR, PB, B/C Ratio 1tas BEP n5M19A51

Anansosay 12

yamiloagiiv . . . 5
S . - . Qam?ﬂﬂquu wamu:mu y,aﬂﬁ'lﬂéquwuej
YBIAUNY ans HaRBUUNUANTD
HanaUUNY
0 0| 12,960,000 | 12,960,000 | 12,960,000 | -12,960,000 -12,960,000
1 9,175,250 6,319,011 8,192,188 5,641,974 2,856,239 2,550,213
2 10,486,000 7,403,702 8,359,375 5,902,186 3,082,298 2,457,189
3 11,796,750 7,936,879 8,396,694 5,649,314 3,859,871 2,747,380
4 13,107,500 8,355,113 8,330,053 5,309,825 4,752,387 3,020,228
5 13,107,500 7,680,961 7,437,548 4,358,384 5,426,539 3,079,164
6 13,762,875 8,231,615 6,972,701 4,170,392 5,531,260 2,802,308
7 14,418,250 8,453,743 6,522,084 3,824,044 5,964,507 2,698,040
8 14,418,250 8,541,592 5,823,289 3,449,806 5,876,658 2,373,484
9 15,073,625 8,763,720 5,435,700 3,160,285 6,309,905 2,275,415
10 15,073,625 3,619,590 4,853,304 1,165,411 | 11,454,035 3,687,893
11 1,650,000 0 474,336 0 1,650,000 474,336
3 132,069,625 | 88,265,925 | 83,757,271 55,591,621 | 43,803,699 15,205,650

N7 1INMIAIUIN
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319N 15 #aMIATIZHN19M551 Tagnia1 NPV, IRR, PB, B/C Ratio 1182 BEP N3&loa1

Anandouaz 15

yamiloatiu
’ ) yanilgtu | waseuuny | yamilagtivues
Un | wameuuNu Aunu LGN ~ o - ! L
VDIAUN Y qnd WANBLLINUGNT

HanBULLNU
0 0| 12,960,000 12,960,000 12,960,000 |  -12,960,000 -12,960,000
1 9,175,250 6,319,011 7,978,478 5,494,792 2,856,239 2,483,686
2 10,486,000 7,403,702 7,928,922 5,598,262 3,082,298 2,330,660
3 11,796,750 7,936,879 7,756,555 5,218,627 3,859,871 2,537,928
4 13,107,500 8,355,113 7,494,256 4,777,063 4,752,387 2,717,193
5 13,107,500 7,680,961 6,516,744 3,818,795 5,426,539 2,697,949
6 13,762,875 8,231,615 5,950,071 3,558,754 5,531,260 2,391,316
7 14,418,250 8,453,743 5,420,354 3,178,075 5,964,507 2,242,279
8 14,418,250 8,541,592 4,713,352 2,792,262 5,876,658 1,921,090
9 15,073,625 8,763,720 4,284,865 2,491,196 6,309,905 1,793,669
10 15,073,625 3,619,590 3,725,970 894,707 11,454,035 2,831,262
11 1,650,000 0 354,656 0 1,650,000 354,656
33U 132,069,625 88,265,925 75,084,222 50,782,534 43,803,699 11,341,688

AT 1IMIAIUIN
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a a 4 ¥ e . . =
M31990 16 M3INATIZHANY I1IdIveslnganms (Sensitivity Analysis) ¥99n1511/asu1lag

[ v v Y I
Tunsain 1 dunududazaldefmududn 5% Tasimualidulsouq

A 9 o a Y
NN 3181ﬁ8ﬁ51ﬂﬂﬁﬂiﬂﬂﬁ$ 10

yamilogiiv , w \ o
3 | womouim Py X, gamiﬂ'}lwuu wamuimu yamﬂ%quuma:
VYBIAUTY ans HOABLLINUANT
HaABLLINY
0 0| 13,608,000 | 13,608,000 13,608,000 | -13,608,000 -13,608,000
1 9,175,250 6,634,962 8,341,136 6,031,783 2,540,288 2,309,353
2 10,486,000 7,773,887 8,666,116 6,424,700 2,712,113 2,241,416
3 11,796,750 8,333,723 8,863,073 6,261,249 3,463,027 2,601,823
4 13,107,500 8,772,869 8,952,599 5,991,987 4,334,631 2,960,612
5 13,107,500 8,065,009 8,138,726 5,007,736 5,042,491 3,130,990
6 13,762,875 8,643,196 7,768,784 4,878,859 5,119,679 2,889,925
7 14,418,250 8,876,430 7,398,842 4,555,012 5,541,820 2,843,830
8 14,418,250 8,968,672 6,726,220 4,183,951 5,449,578 2,542,269
9 15,073,625 9,201,906 6,392,688 3,902,506 5,871,719 2,490,182
10 15,073,625 3,800,570 5,811,535 1,465,284 | 11,273,056 4,346,251
11 1,650,000 0 578,315 0 1,650,000 578,315
3 132,069,625 | 92,679,221 | 91,246,035 62,311,069 | 39,390,403 15,326,966

N7 1INMTAIUIN




130

a a 4 ¥ e . . =
M3190 17 M3iaszyiany lmidlveslngams (Sensitivity Analysis) ¥99n1511/asu1lag

lunsain 2

9 a

9 1

[ v P4 1
VFeiiuiusn 10% Tasfmualddunlsouq

AUNUAUNLASA
= Yo a Y
AN Muladniinnaniesay 10
yomilogiiv e D Ce .
o ) yamilogiiu | wameuuny | yamifegiiuves
i | wemeunnu Aunu Vo4 . < R
VO IAUNY qnE HaARUUNUGNS
Han UMY
0 0| 14,256,000 14,256,000 | 14,256,000 | -14,256,000 -14,256,000
1 9,175,250 | 6,950,912 8,341,136 6,319,011 2,224,338 2,022,125
2 10,486,000 8,144,072 8,666,116 6,730,638 2,341,928 1,935,478
3 11,796,750 8,730,567 8,863,073 6,559,404 3,066,183 2,303,669
4 13,107,500 | 9,190,624 8,952,599 6,277,320 3,916,876 2,675,279
5 13,107,500 | 8,449,057 8,138,726 5,246,200 4,658,443 2,892,527
6 13,762,875 9,054,777 7,768,784 5,111,185 4,708,099 2,657,599
7 14,418,250 9,299,117 7,398,842 4,771,918 5,119,133 2,626,925
8 14,418,250 | 9,395,751 6,726,220 4,383,187 5,022,499 2,343,033
9 15,073,625 9,640,092 6,392,688 4,088,340 5,433,533 2,304,348
10 15,073,625 3,981,549 5,811,535 1,535,059 11,092,076 4,276,475
11 1,650,000 0 578,315 0 1,650,000 578,315
et 132,069,625 | 97,092,518 91,894,035 65,278,263 34,977,106 12,359,772

AT 1IMTAIUIN
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a a 4 ¥ e . . =
M31990 18 MINATz¥iaNy l1idveslnsams (Sensitivity Analysis) ¥99n1511/asu1lag

{ v 5 9 s A A &L 0 Yo 4
Tunsaid 3 dunududmazam ldoeimuausn 15% lassimualiddnsoun
A 9 o a Y
A Melddnineaniosas 10
yafilogiiu D Co
e ) yamilagiu wapeuuny | yamilagiiuves
U | waneuuny aunu LN ) - -
VNAUNU ALY HandUUNUGNT
WA ULINU

0 0| 14,904,000 14,904,000 14,904,000 14,904,000 -14,904,000
I 9,175250 | 7,266,863 8,341,136 6,606,239 1,908,387 1,734,898
2 10,486,000 | 8,514,257 8,666,116 7,036,576 1,971,743 1,629,539
3 11,796,750 | 9,127,411 8,863,073 6,857,559 2,669,339 2,005,514
4 13,107,500 | 9,608,380 8,952,599 6,562,653 3,499,120 2,389,946
5 13,107,500 | 8,833,105 8,138,726 5,484,663 4,274,395 2,654,063
6 13,762,875 | 9,466,357 7,768,784 5,343,512 4,296,518 2,425272
7 14,418250 | 9,721,804 7,398,842 4,988,823 4,696,446 2,410,019
8 14,418250 | 9,822,831 6,726,220 4,582,423 4,595,419 2,143,797
9 15,073,625 | 10,078,278 6,392,688 4,274,174 4,995,347 2,118,515
10 | 15,073,625 | 4,162,529 5,811,535 1,604,835 10,911,097 4,206,700
1 1,650,000 0 578,315 0 1,650,000 578,315
59 | 132,069,625 | 101,505,814 92,542,035 68,245,456 30,563,810 9,392,578

AT 1INMTAIUIN
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MANUHIN U

swieiszneumsaihludanafaslva

1.
2.

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.

27.

nswandih Talaflea wy 2 0.Aaeswalsznu aduion o.doq v.5ue ]
4 I a dy a a 4 A = ]
MIIN 1aan weua 190 a1l a.uumumiung a.qnn o109 21358911y
=5 o A 4 1 a 9 A a = 1
9391805 TN My 7 0.3010 8o B.U3TW LFBI TN
~ 1 a 9 A A a '
e lvy a1 ¥uas1 0097 YU A.F1UHEN 81009 VB8 TN
S ' =~ an o 4 =} = '
weoalvy Teedra a1 0.A3309A19138 . 01009 Ve lny
a2 a Y a a J =2 1
110 @111 AGY TUUMTUNS 5.9 o.M 0.1 3.589 11
aa aA ~ 9 A S 1
a owiissaah o.f3aou e a. 9190010 01109 2.1F8 0
1 1 A = ]
ez A 1y 1 a.senan 8.l 1.8 11y
a 9 a J A = [l
ez auu Toreda a1 a1 A.nszaa o.1ied 2389 1ni

a A =

199z Ja1a9 911 0.51%A Y A.AT91 9.1009 11389 11
a ' 2 T < a 2 '
oz 80 lsvou Toedd a1l vy 7 0.Feelni-nosdzina auFaaos 958311
] (Y a 1 a Y [2Y = ]
weza1h My 1 a.uiFu-aeiia (o) 0.5u1d 0.035y v.583]ni
+ J 9 = 4 ] = = ]
WIMSIAY 1@as 303N Loy a1 vy 7 9,029 He 2.1Fea 1N
o 4 ~ ] 9 9 =} = 1
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