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ABSTRACT

This study was intended to analyze the potential examine factors determining the
readiness, and explore the problems cund constraints of Phrae Provincial Agricultural
Cooperatives in engaging in the Agricultural Futures Market of Thailand. The subjects under
study were 90 workers all together who were working in 9 agricultural cooperatives under the
supervision of Phrae Provincial Agricultural Cooperative Office including Agricultural Marketing
Cooperative for BAAC (Bank for Agriculture and Agricultural Cooperatives) Clients in Phrae,
Muaeng Phrae Agricultural Cooperative Limited, Soong Men Agricultural Cooperative Limited,
Nong Muang Khai Agricultural Cooperative Limited, Muaeng Song Agricultural Cooperative
Liminted, Sri Denchai Agricultural Cooperative Limited, Long Agricultural Cooperative Limited,
and Wang Chin Agricultural Cooperative Limited. The data were primary data collected by
formal questionnaire survey applied to such 90 purposively sampled cooperative workers.
Analysis was based on descriptive statistics including frequency, percentage, and arithmetic

means, and scoring for grouping on the basis of percentage share in total scone.



The study found that in general cooperative workers were male (66.67%) aged between
41-50, holding bachelor’s degree, having been working in the present post for 1-3 years. Some of
them have never received and training in agricultural marketing while those who used to receive
training in the past 2 years have attended 1-2 training coursed. Most cooperative workers used to
get information concerning agricultural futures market from such media as newspaper and radio,
The majority (60%) were aware of the establishment of the Agricultural Futures Market of
Thailand while some did not know or were not sure whether the Futures Market was already
established on the opinion of cooperative workers, the major problems concerning farm prices
had the roots in the lack of production and marketing planning to avoid the postharvest under-or
over supply conditions, and in the nature of crops maturing at about the same time and hence
must be harvested in similar time period causing a glut of marketable outputs and thus the
depressed form prices.

Most agricultural cooperatives have 4,001-6,000 members with maize being the primary
commodity. Their main business function is to provide loans to members. Most of them have
marketing equipment ready for engaging in the futures market. Each cooperative appears to have
fairly good cash flow liquidity with the continually increasing value of farm outputs sold through
the cooperative each year. The channel from which most cooperative managers obtain
information is the agricultural commodity business dealers or operators. On the fundamental
knowledge about agricultural futures market, workers in some cooperatives are found to have
moderate understanding while some have relatively low knowledge; but on the average of all 9
cooperatives, the level of this knowledge is quite low. On the opinion about the Agricultural
Futures Market of Thailand, workers in all nine agricultural cooperatives agreed with every point
addressed in the survey of this study. The agricultural cooperatives having capability and
readiness to engage in the Agricultural Futures Market are found to be BAAC Client in Phrae,
Muaeng Phrae, Rong Kwang, and Sri Denchai.

Since most cooperative workers had relatively little knowledge and understanding about
the futures market, they expressed their great desire for training and education, preferably a 1-2
day training program in the local area and a field study to the Futures Market, and the coverage

on every subject listed in the survey.
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