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ABSTRACT

The objective of this study was to analyze the private costs and personal rates of return of
educational investment for master degree in economics at Chiang Mai University. The data used
in this study were both primary and secondary. Direct private costs were composed of expense for
study and personal expense. Indirect private costs were lost income for study in master degree.
Data on the direct private costs were collected from questionnaire. Data on the indirect private
costs were estimated using the results of the research work of Chiang Mai University on income
of bachelor degree graduates. Data on private return were collected from a sample of 120
graduates who graduated in economics at Chiang Mai University. The rates of return from
educational investment were estimated and expressed in terms of net present value, benefit-cost
ratio and internal rate of return. The results of the study showed in two sectors were graduates
who worked in the private sector and the government sector.

The results of the study showed that for whole group expense for study was 112,200 baht
per curriculum. Average personal expenses were 115,729 and 80,804 baht for those who worked

in the private sector and the government sector, respectively. Indirect private costs were 342,646



and 179,267 baht for those who worked in the private sector and the government sector,
respectively.

An analysis of income, it was found that average income were 598,615 and 243,960 baht
per year for those who worked in the private sector and the government sector, respectively. From
estimate income equation found that work experience have effected on income for whole sector.

The results of this study found that net present value was 76,952.46 baht for who worked
in the government sector. For person who worked in the private sector it was higher 10 times than
the government sector. Benefit-cost ratios were 3.83 and 1.23 for those worked in the private
sector and the government sector, respectively. Internal rate of return were 18.34% and 10.32%
for those worked in the private sector and the government sector, respectively. The results of this
study revealed that educational investment of who work in private sector made higher returns than

those of in government sector.



