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100,000 + 10,000 + 10,000 + ...10,000

10-1 11-1 12-1 33-1

(1+0.02) (1+0.02)  (1+0.02) (1+0.02)
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PVB -PVC
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(1+0.02) ~  (1+0.02)  (1+0.02) * (1+0.02)

83,675 +(8,203+8,043+...+5,3006)

236,735 UM



40

NPV PVB -PVC

236,735 217,877 UM

18,858 U

P
o J % a 4 @ a
%1ﬂﬂ1‘iﬂ1u’3ﬁlﬂgﬂﬂ1ﬂﬁ]i}ﬂu@fﬂ‘ﬁﬂlﬂﬁNZWI’E]‘]JLL‘VIuiﬂﬂﬂﬁ‘%@ﬂﬁu‘ﬁiiuﬂﬁzﬂu%’m

S 1

o ai’ a 1 2/' a
HUUUTHIYFAUATIEUNUNATIUUAZ WYL WU NUNATIGUASINANYINAT 33,334 LA

= v =R A 9 J a
18,858 HININNIT 0 IWUANUANAININNITNY

° v d (Y]
4.2.3 masmnanyamiagiiugniveswaneuumunnsusssilsznudiamuveen
a |
augule

tﬂy a.l a J = = o [
M3%lsziuuuueendugula 81g 37 1 233uinlsziu 100,000 11 szezIa1dn

a L4

[ S 9 = = A o =S Yo
Usznu 157 Auasesaune 251 weasuimuaszezine 151 a2 lasuRuaunsizd 50,000

1 vaennil 15 vz 1d5uuilaz 10,000 v 9dl szezina110 T audsdln 25 azlasuRy

9

aunsIzH 100,000 11 wagnn 3 1 1z 1a5ukuiluma 10,000 1M 590 4 59 dmSumeaNo

9
o/ a S =

2
adeaudedsenu 13,410 V1 dmsumaArNzideanlelseiy 13,0600 U1 BAI

o
1

dy a o A [ v A 9 = o '
ﬂﬂﬂ!”lJEJNl.!l?hﬂﬂigm 12 19U ﬂﬂi}uuﬂ@iﬂﬂﬁz 2.0 a0l FIWITOAUIUNIYANIVD

£4
v A

A Yo
wammmumz"lmu AN

n Bt n Ct
NPVL &~ Z t1 z t-1
t:1(1+r) t:1(1+r)
WAy PVC = 13410 + 13.410 + 13410 +.+ 13.410
(1+0.02)"™" (1+0.02)" (1+0.02)™" (140.02)'""
= 13.410+13,417+12,889+...+10,163
= 175,755 17N
PVB = 10,000 + 10,000 +10,000 +10,000 + 50,000 + 10,000 +
(1+0.02)"'(140.02)" ' (140.02)" (1+0.02)* ' (1+0.02)"* ' (140.02)"""



41

10,000 +...+10,000 + 100,000

17-1 24-1 25-1

(1+0.02) (1+0.02) (1+0.02)

= 9,612+9,057+8,535+8,042+37,894+7,430+7,285+...+67,048

= 208,265 UM

NPV = PVB-PVC
= 208,265 - 175,755 UM

= 32,510 1M

13,060 +_ 13,060+ 13,060+ ... +13,060
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NPV PVB -PVC

208,265 - 171,168 UM

37,097 UM
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= Bt - Ct
NPV = Y X
t=1 (1+I') t=1 (1+I‘)
MK PVC = 11410 + 11410 + 11410 +.. + 11410
(140.02)"™" (1+0.02)™" (1+0.02)™" (1+0.02)"""

11,410 + 11,186 + 10,967+...+9,547

= 104,541 UM
PVB = 2000 + 2000 + 2,000 +.. +2,000 + 100,000
(140.02)" (1+0.02)"" (1+0.02)""  (1+0.02)"" (1+0.02)""
= 100,000 UM
NPV = PVB-PVC

100,000 - 104,541 UM

= -4,541 UIN

NAKQN  PVC 10,570 + 10,570 + 10570 +... + 10,570

(1+0.02)"™" (1+0.02)"" (1+0.02)™" (140.02)"°""
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= 96,845 UM
PVB  =2000 + 2000+ 2000 +.. +.2,000+ 100,000
(140.02)" (140.02)" (140.02)""  (140.02)"%" (140.02)""
= 100,000 1N
NPV = PVB-PVC

100,000 - 96,845 UM

= 3,1551UMm
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WA PVC = 12,930 + 12.930 + 12930 +.. + 12,930
(1+0.02)"™" (1+0.02)"" (1+0.02)™" (1+0.02)"™"

22,200+21,765+21,338 +...+18,576

169,464 UM

PVB = 15.000 +15.000 +15.000 + 15,000 + 150,000
(1+0.02)"" (1+0.02)"" (1+0.02)”"(1+0.02)"* " (1+0.02)"
— 14,418+ 13,586 + 12,802+ 113,682 1N
— 166,552 17N

NPV = PVB-PVC

166,552 - 169,464 UM

-2,912 UMN
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PVB  =15,000 +15.000 +15,000 +15000 + 150,000
(140.02)"" (140.02)" (140.02)”(140.02)>"(140.02)>"
= 166,552 UM

NPV = PVB-PVC

166,552 - 164,877 UM

= 1,675 UM
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