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Y a JY A ]
3190 1 MIAATIEHAUNUIAZHIADVUNUNNNTRUVOI L311UHYeD 159017 1

WU : VN
i 0 1 2 3 4 5 59
selannmsne 12,840,000.00 13,482,000.00 14,156,100.00 14,863,905.00 15,607,100.25 70,949,105.25
mldaglumsasnu
fiau 01ms 3,000,000.00
wselddninnuaziesines 325,000.00
Aunseasns 350,000.00
AMOTUNITUL 750,000.00
Al udeumsdniiuns 37,000.00
s lFielumsamu 4,462,000.00
mlyelumsdutums
Ruieuwinau 1,338,000.00 1,404,900.00 1,475,145.00 1,548,902.25 1,626,347.36
A llih 120,000.00 126,000.00 132,300.00 138,915.00 145,860.75
szl 72,000.00 75,600.00 79,380.00 83,349.00 87.516.45
A Insimi 48,000.00 50,400.00 52,920.00 55,566.00 58,344.30
iy 180,000.00 189,000.00 198,450.00 208,372.50 218,791.13
mldnudanaa 72,000.00 75,600.00 79,380.00 83,349.00 87,516.45
AUNUAURINY 50%V0380A118 6,420,000.00 6,741,000.00 7,078,050.00 7,431,952.50 7,803,550.13
saualgmglumsaniiuau 8,250,000.00 8,662,500.00 9,095,625.00 9,550,406.25 10,027,926.56
syumldeiiann 4,462,000.00 8,250,000.00 8,662,500.00 9,095,625.00 9,550,406.25 10,027,926.56 50,048,457.81
510 1dnewinmi -4,462,000.00 4,590,000.00 4,819,500.00 5,060,475.00 5,313,498.75 5,579,173.69
mbdulduayanazo% 1,377,000.00 1,445,850.00 1,518,142.50 1,594,049.63 1,673,752.11
WaRAUINUENT -4,462,000.00 3,213,000.00 3,373,650.00 3,542,332.50 3,719,449.13 3,905,421.58 13,291,853.21

AT 1IPMIANUIN
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$ a 4 a 4
MM3199 2 HANIAATITHNNNM IRV T59UNYeD 139971U0N 1

MUY UM
s 5 - walanouwin | walagnsnas | onsian | yamiegiu | yamilogiiuves |  yamilogiiv
i 315U AUNUIIN 3 . . -
tax tax 8% V9931851 AN walagns
0 4,462,000.00 -4,462,000 -4,462,000 1 S 4,462,000.00 4,462,000.00
1 12,840,000 | 8250,000.00 | 4,590,000 3,213,000 | 09259 | 11,888,556.00 | 7,638,675.00 2,974,916.70
2 13,482,000 | 8,662,500.00 | 4,819,500 3,373,650 | 0.8573 | 11,558,118.60 | 7,426,361.25 2,892,230.15
3 14,156,100 9,095,625.00 5,060,475 3,542,333 0.7938 11,237,112.18 7,220,107.13 2,811,903.54
4 14,863,905 9,550,406.00 5,313,499 3,719,449 0.7350 10,924,970.18 7,019,548.59 2,733,795.11
5 15,607,100 10,027,927.00 5,579,174 3,905,422 0.6806 10,622,192.43 6,825,006.82 2,658,029.93
EREY 70,949,105 50,048,458.00 13,291,853 56,230,949.39 40,591,698.79 9,608,875.42
1 : IR NPV 9,608,875.42
IRR 70.79
B/C ratio 1.38

¥9



4 a 4 a |
Vniﬁﬁ 3 mi’;mi”m»i&’unuuazNammmumammummTiwmmgjaaiswmﬁ 2

NUIY : VN
5 0 1 2 3 4 5 ERLY
seldoinmsnie 8,700,000.00 9,135,000.00 9,591,750.00 10,071,337.50 10,574,904.38 48,072,991.88
aldaglumsasnu
fiau 01ms 2,200,000.00
wsealddninauuaznlosiiney 250,550.00
AA30ITNT 200,000.00
AYIUNINUL 500,000.00
A FopuneumIauiums 30,000.00
swalFelumsamu 3,180,550.00
mlFnelumsaniums
Ruideuminau 936,000.00 982,800.00 1,031,940.00 1,083,537.00 1,137,713.85
A lulh 72,000.00 75,600.00 79,380.00 83,349.00 87,516.45
ninlszah 42,000.00 44,100.00 46,305.00 48,620.25 51,051.26
M Insann 24,000.00 25,200.00 26,460.00 27,783.00 29,172.15
iy 120,000.00 126,000.00 132,300.00 138,915.00 145,860.75
mlFnediaman 60,000.00 63,000.00 66,150.00 69,457.50 72,930.38
Aunuanuf1ne 50%ve89a118 4,350,000.00 4,567,500.00 4,795,875.00 5,035,668.75 5,287,452.19
sauanlgelumsduiinam 5,604,000.00 5,884,200.00 6,178,410.00 6,487,330.50 6,811,697.03
symldenanun 3,180,550.00 5,604,000.00 5,884,200.00 6,178,410.00 6,487,330.50 6,811,697.03 34,146,187.53
swlanousinad -3,180,550.00 3,096,000.00 3,250,800.00 3,413,340.00 3,584,007.00 3,763,207.35
miduldiayanazo% 928,800.00 975,240.00 1,024,002.00 1,075,202.10 1,128,962.21
HaARUINUGNS -3,180,550.00 2,167,200.00 2,275,560.00 2,389,338.00 2,508,804.90 2,634,245.15 8,794,598.05

AU : INMIAIUIN
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Y a L4 a {
ﬂTiN‘ﬁ 4 wammmﬁzwmqmmumaﬂswmwyjﬂaiimuﬁ 2

WU : 1IN

. walaneutin | walagnsvas | onsian | wamiegiiv | yamileatiu yamiloaiiu
fiiE 3185059 AUYUIIN ’ ~ - N, R\ A
tax tax 8% V0451851 VD INUT U walagnd

0 3,180,550 -3,180,550 -3,180,550 1 - 3,180,550.00 - 3,180,550.00

1 8,700,000 5,604,000 3,096,000 2,167,200 0.9259 8,055,330.00 5,188,743.60 2,006,610.48
2 9,135,000 5,884,200 3,250,800 2,275,560 0.8573 7,831,435.50 5,044,524.66 1,950,837.59
3 9,591,750 6,178,410 3,413,340 2,389,338 0.7938 7,613,931.15 4,904,421.86 1,896,656.50
4 10,071,337 6,487,331 3,584,007 2,508,805 0.7350 | 7,402,433.06 | 4,768,187.92 1,843,971.60
5 10,574,904 6,811,697 3,763,207 2,634,245 0.6806 | 7,197,279.92 | 4,636,041.00 1,792,867.25
59 48,072,991 34,146,188 13,926,804 8,794,598 38,100,409.63 | 27,722,469.03 6,310,393.42
i s 1amssuoal NPV 6,310,393.42

IRR 66.98
B/C ratio 1.374351238

99



Y a L4 a !
ﬂTi'N‘ﬁ 5 fﬂﬁ’Jlﬂﬁ'131'7ﬁunulla%Wa@lﬂ‘ﬂll‘ﬂuﬂﬁﬂTﬁLQMW@QI?QQWHWH&@T?QQWH% 3

WU : VN
I 0 1 2 3 4 5 ERtY
seldonmsne 4,252,500.00 4,465,125.00 4,688,381.25 4,922,800.31 5,168,940.33 23,497,746.89
mldaelumsasnu
figu 01013 1,400,000.00
wsealFdninauuazlosiined 100,000.00
ANAS0ITNT 100,000.00
AU 320,000.00
s unoumIduiiums 18,000.00
s lFelumsamu 1,938,000.00
mlynelumsaniums
Ruideuwinau 576,000.00 604,800.00 635,040.00 666,792.00 700,131.60
Al 36,000.00 37,800.00 39,690.00 41,674.50 43,758.23
Aninlszah 24,000.00 25,200.00 26,460.00 27,783.00 29,172.15
A Insfmi 9,600.00 10,080.00 10,584.00 11,113.20 11,668.86
Amniiu 72,000.00 75,600.00 79,380.00 83,349.00 87,516.45
mldedania 60,000.00 63,000.00 66,150.00 69,457.50 72,930.38
Aunuaufneg 50%ve3uAv1e 2,126,250.00 2,232,562.50 2,344,190.63 2,461,400.16 2,584,470.16
saelgselumsduiinau 2,903,850.00 3,049,042.50 3,201,494.63 3,361,569.36 3,529,647.82
syeldenanun 1,938,000.00 2,903,850.00 3,049,042.50 3,201,494.63 3,361,569.36 3,529,647.82 17,983,604.31
510ldneuinmi -1,938,000.00 1,348,650.00 1,416,082.50 1,486,886.63 1,561,230.96 1,639,292.50
miRuldiayanaz0% 404,595.00 424,824.75 446,065.99 468,369.29 491,787.75
WanaUINUGNE -1,938,000.00 944,055.00 991,257.75 1,040,820.64 1,092,861.67 1,147,504.75 3,278,499.81

A7 : 1IMIAUIN
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$ a 4 a y
M3139 6 HAN1IUATITHNNNM IRV TIIUNYED 15997101 3

WU : VN
. walaneutin | waldgnsnas | ensiaa | wamieatu | wamileiiu yamogiiu
U ERCETERY AUNUIIN : ) s & N .o -
tax tax 8% V095185 VO IAUNY walagns
0 1,938,000 -1,938,000 -1,938,000 1 - 1,938,000.00 -1,938,000.00
1 4,987,500 3,271,350 1,716,150 1,201,305 0.9259 | 4,617,92625 | 3,028,942.97 1,112,288.30
2 5,236,875 3,434,918 1,801,958 1,261,370 0.8573 4,489,572.94 2,944,754.77 1,081,372.72
3 5,498,718 3,606,663 1,892,055 1,324,439 0.7938 4,364,882.94 2,862,969.39 1,051,339.49
4 5,773,654 3,786,997 1,986,658 1,390,661 0.7350 | 4,243,63620 | 2,783,442.46 1,022,135.61
5 6,062,337 3,976,346 2,085,991 1,460,194 0.6806 4,126,026.85 2,706,301.34 993,807.86
U 27,559,085 20,014,274 7,544,812 4,699,968 21,842,045.18 16,264,410.92 3,322,943.98
1 - 1Amss N NPV 3,322,943.98
IRR 60.49
B/C ratio 1.34

89



Y a sy A :
M1 7 MIUATIEHAUNUUAZHAADVUNUNIINTAUVOI 53N UN 159909 1

MUY : VN
i 0 1 2 3 4 5 370
selannmsne 12,206,250.00 12,816,562.50 13,457,390.63 14,130,260.16 14,836,773.16 67,447,236.45
aldaelumsasnu
fifu 01ms 2,800,000.00
wsedlddninaumazilediwes 250,000.00
ANAS0ITNT 350,000.00
AU UL 410,000.00
Aldsedudeumsaniiuns 40,000.00
s lFelumsamu 3,850,000.00
ml¥alumsautiums
Juideunwiinau 1,710,000.00 1,795,500.00 1,885,275.00 1,979,538.75 2,078,515.69
alulh 96,000.00 100,800.00 105,840.00 111,132.00 116,688.60
Aninlszih 72,000.00 75,600.00 79,380.00 83,349.00 87,516.45
A Tnsfmi 48,000.00 50,400.00 52,920.00 55,566.00 58,344.30
Ay 120,000.00 126,000.00 132,300.00 138,915.00 145,860.75
mldedania 72,000.00 75,600.00 79,380.00 83,349.00 87,516.45
Aunuaufeg 50%ve38A118 6,103,125.00 6,408,281.25 6,728,695.31 7,065,130.08 7,418,386.58
saua lg9glumsduiivay 8,221,125.00 8,632,181.25 9,063,790.31 9,516,979.83 9,992,828.82
swmldeitanun 3,850,000.00 8,221,125.00 8,632,181.25 9,063,790.31 9,516,979.83 9,992,828.82 49,276,905.21
510ldneuinmi -3,850,000.00 3,985,125.00 4,184,381.25 4,393,600.31 4,613,280.33 4,843,944.34
mbduldluayana3o% 1,195,537.50 1,255,314.38 1,318,080.09 1,383,984.10 1,453,183.30
WaNRUINUNTE -3,850,000.00 2,789,587.50 2,929,066.88 3,075,520.22 3,229,296.23 3,390,761.04 11,564,231.86

AT 1INMIANUIN
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A15191 8 Namﬁﬂ313ﬁmqmiﬁumaﬂswwmmumTimuﬁ 1

MUY : 1N
. ) walanoun | walagnsnas | dasiaa | yaanlegiiuves | yamilegiiu | yamilogiiv
. 3185U5IW AUNUIIN
1 ) tax tax 8% 3185 VDIAUNY walagns
0 3,850,000 -3,850,000 -3,850,000 1 - 3,850,000.00 | -3,850,000.00
1 12,206,250 8,221,125 3,985,125 2,789,588 0.9259 11,301,766.88 7,611,939.64 2,582,879.07
2 12,816,562 8,632,181 4,184,381 2,929,067 0.8573 10,987,639.03 7,400,368.99 2,511,089.03
3 13,457,390 9,063,790 4,393,600 3,075,520 0.7938 10,682,476.68 7,194,836.75 2,441,347.95
4 14,130,260 9,516,980 4,613,280 3,229,296 0.7350 10,385,741.21 6,994,980.17 2,373,532.73
5 14,836,773 9,992,829 4,843,944 3,390,761 0.6806 10,097,907.82 6,801,119.29 2,307,751.96
5o | 67447236 | 49,276,905 11,564,232 53,455,531.61 | 39,853,244.84 | 8,366,600.74
fiun : mafLI NPV 8,366,600.74
IRR 71.39
B/C ratio 1.34

0L



Y a 7Y A '
M3191 9 NMIAATIZHAUNUUAZHAADUUNUNIINTAUVOI 33 UUHUN 159909 2

MUY : VN
i 0 1 2 3 4 5 ERLY
seldoinmsne 7,912,440.00 8,308,062.00 8,723,465.10 9,159,638.36 9,617,620.27 43,721,225.73
aldnelumsasnu
fau 01013 2,100,000.00
wsealddninauuaznlosiiney 180,000.00
AA30ITNT 155,000.00
AYIUNINUL 523,000.00
s unoumIguiiums 30,000.00
saumldselumsainu 2,988,000.00
mlynalumsdutiums
Rudeunwiinau 1,056,000.00 1,108,800.00 1,164,240.00 1,222,452.00 1,283,574.60
A luldh 72,000.00 75,600.00 79,380.00 83,349.00 87,516.45
Aninlszih 42,000.00 44,100.00 46,305.00 48,620.25 51,051.26
M InsAnn 18,000.00 18,900.00 19,845.00 20,837.25 21,879.11
Amnii 96,000.00 100,800.00 105,840.00 111,132.00 116,688.60
mldediania 60,000.00 63,000.00 66,150.00 69,457.50 72,930.38
AUNUFUAIUNY 50%30380A110 3,956,220.00 4,154,031.00 4,361,732.55 4,579,819.18 4,808,810.14
sawm e lumsduiuau 5,300,220.00 5,565,231.00 5,843,492.55 6,135,667.18 6,442,450.54
swldeiavan 2,988,000.00 5,300,220.00 5,565,231.00 5,843,492.55 6,135,667.18 6,442,450.54 32,275,061.26
swlanourinad -2,988,000.00 2,612,220.00 2,742,831.00 2,879,972.55 3,023,971.18 3,175,169.74
miiulaiayanas% 783,666.00 822,849.30 863,991.77 907,191.35 952,550.92
WanAUINUGNE -2,988,000.00 1,828,554.00 1,919,981.70 2,015,980.79 2,116,779.82 2,222,618.82 7,115,915.12

A7 : 1INMIAUIN
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A15199 10 wamﬁ,ﬂiwﬁmqmiﬁwuaﬂﬁngmuuiimuﬁ 2

LATRRRTRN
5 ’ walanou | waldgni | onsnean | yamidegiiuves | yamilogiuves | yamifegiiuwala
c | wiusm | adunusou
by ) #intax Hiadtax 8% 3185 Aunw qns
0 2,988,000 2,988,000 2,988,000 1 0.00 2,988,000.00 -2,988,000.00
1 7,912,440 5,300,220 2,612,220 1,828,554 0.9259 7,326,128.20 4,907,473.70 1,693,058.15
2 8,308,062 5,565,231 2,742,831 1,919,982 0.8573 7,122,501.55 4,771,072.54 1,646,000.31
3 8,723,465 5,843,493 2,879,973 2,015,981 0.7938 6,924,686.60 4,638,564.39 1,600,285.55
4 9,159,638 6,135,667 3,023,971 2,116,780 0.7350 6,732,334.19 4,509,715.38 1,555,833.17
5 9,617,620 6,442,451 3,175,170 2,222,619 0.6806 6,545,752.36 4,384,731.84 1,512,714.37
33U 43,721,225 32,275,061 7,115,915 34,651,402.89 26,199,557.83 5,019,891.54
1 - MmN NPV 5,019,891.54
IRR 59.56
B/C ratio 1.32

L



Y a s Y A '
MM 11 MIAATIEHAUNUUAZHAADVUNUNIINTIUVOI 530U UN 159909 3

MUY : VN
i 0 1 2 3 4 5 ERLY
seldoinmsne 4,560,000.00 4,788,000.00 5,027,400.00 5,278,770.00 5,542,708.50 25,196,878.50
aldaglumsasnu
fiau 01ms 1,200,000.00
wsealddninauuazlofiined 100,000.00
Aunsosing 80,000.00
ANTUNINUL 470,000.00
s unoumIguiiung 18,000.00
swaldnelumsamu 1,868,000.00
mlFnelumsaniiums
Rueunwiinau 540,000.00 567,000.00 595,350.00 625,117.50 656,373.38 2,983,840.88
alulh 48,000.00 50,400.00 52,920.00 55,566.00 58,344.30 265,230.30
ninlszah 30,000.00 31,500.00 33,075.00 34,728.75 36,465.19 165,768.94
A Insfmi 12,000.00 12,600.00 13,230.00 13,891.50 14,586.08 66,307.58
iy 72,000.00 75,600.00 79,380.00 83,349.00 87,516.45 397,845.45
mldnedania 60,000.00 63,000.00 66,150.00 69,457.50 72,930.38 331,537.88
Aunuaufne 50%ue0a118 2,280,000.00 2,394,000.00 2,513,700.00 2,639,385.00 2,771,354.25 12,598,439.25
sawm g elumsduiduan 3,042,000.00 3,194,100.00 3,353,805.00 3,521,495.25 3,697,570.01 16,808,970.26
sama e avian 1,868,000.00 3,042,000.00 3,194,100.00 3,353,805.00 3,521,495.25 3,697,570.01 18,676,970.26
510 1dnewinmi -1,868,000.00 1,518,000.00 1,593,900.00 1,673,595.00 1,757,274.75 1,845,138.49 6,519,908.24
miiduladayanaso% 455,400.00 478,170.00 502,078.50 527,182.43 553,541.55
Han UINUGNE -1,868,000.00 1,062,600.00 1,115,730.00 1,171,516.50 1,230,092.33 1,291,596.94 4,003,535.77

A7 1INMIAIUIN
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M3 12 HamsinzinemsEuvesTsamun T 3 IR CRRTR)
. P walanou | walagninas | dnsineaa | yamifegiiu | yamilogiiuves |  yamifegiiu
. WU | AURUIN
i ) #intax tax 8% VBIFY5 Aunu walagns
0 1,868,000 -1,868,000 -1,868,000 1 - 1,868,000.00 - 1,868,000.00
1 4,560,000 3,042,000 1,518,000 1,062,600 0.9259 4,222,104.00 2,816,587.80 983,861.34
2 4,788,000 3,194,100 1,593,900 1,115,730 0.8573 4,104,752.40 2,738,301.93 956,515.33
3 5,027,400 3,353,805 1,673,595 1,171,517 0.7938 3,990,750.12 2,662,250.41 929,949.80
4 5,278,770 3,521,495 1,757,275 1,230,092 0.7350 3,879,895.95 2,588,299.01 904,117.86
5 5,542,708 3,697,570 1,845,138 1,291,597 0.6806 3,772,367.41 2,516,566.15 879,060.88
37U 25,196,878 18,676,970 4,003,536 19,969,869.88 15,190,005.30 2,785,505.20
i s 1amssuoal NPV 2,785,505.20
IRR 54.04
B/C ratio 1.31

YL



Y a sy - :
3199 13 MIAATIEHAUNULAZHIADVUNUNNNTRUVO L39UADHY 15907 1

WU : VN
i 0 1 2 3 4 5 39
seldoinmsne 7,695,000.00 8,079,750.00 8,483,737.50 8,907,924.38 9,353,320.59 42,519,732.47
amldnelumsasnu
fifu 01013 1,400,000.00
wsealddninauuaznlosiiney 80,000.00
ANAS0ITNT 100,000.00
AYIUNINUL 520,000.00
A lepuroumsdiiums 30,000.00
swaldelumsaimu 2,130,000.00
mlFnelumsaniums
Ruideuwiinau 1,014,000.00 1,064,700.00 1,117,935.00 1,173,831.75 1,232,523.34
alulh 60,000.00 63,000.00 66,150.00 69,457.50 72,930.38
Anilszih 48,000.00 50,400.00 52,920.00 55,566.00 58,344.30
A Insini 24,000.00 25,200.00 26,460.00 27,783.00 29,172.15
Aniiu 96,000.00 100,800.00 105,840.00 111,132.00 116,688.60
mlFnediaman 60,000.00 63,000.00 66,150.00 69,457.50 72,930.38
Aunuaufe 50%ve38A110 3,847,500.00 4,039,875.00 4,241,868.75 4,453,962.19 4,676,660.30
sauenldaelumsduiinam 5,149,500.00 5,406,975.00 5,677,323.75 5,961,189.94 6,259,249.43
smldenann 2,130,000.00 5,149,500.00 5,406,975.00 5,677,323.75 5,961,189.94 6,259,249.43 30,584,238.12
510 1dneuinai -2,130,000.00 2,545,500.00 2,672,775.00 2,806,413.75 2,946,734.44 3,094,071.16
miduldiayanazo% 763,650.00 801,832.50 841,924.13 884,020.33 928,221.35
HanRUINUGNTE -2,130,000.00 1,781,850.00 1,870,942.50 1,964,489.63 2,062,714.11 2,165,849.81 7,715,846.04

AT 1IPMINUIN
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M3 14 mamsiinszimeamstuesTsenununy s | IR CRRTR)
5 ¢ walanoudin | waldgninas | dnsifean | yamiogiu | yamiegiv | yamifeqgiiu
| swiusm AUNUTIN
1 ’ tax tax 8% SCREREST VBIAUNY walagns

0 2,130,000 - 2,130,000 - 2,130,000 1 - 2,130,000.00 | -2,130,000.00
1 7,695,000 5,149,500 2,545,500 1,781,850 0.9259 7,124,800.50 4,767,922.05 1,649,814.92
2 8,079,750 5,406,975 2,672,775 1,870,943 0.8573 6,926,769.68 | 4,635,399.67 1,603,959.01
3 8,483,737 5,677,324 2,806,414 1,964,490 0.7938 6,734,390.83 | 4,506,659.59 1,559,411.86
4 8,907,924 5,961,190 2,946,734 2,062,714 0.7350 6,547,324.42 4,381,474.60 1,516,094.87
5 9,353,320 6,259,249 3,094,071 2,165,850 0.6806 6,365,870.00 | 4,260,045.17 1,474,077.38
s | 42,519,732 30,584,238 7,715,846 33,699,155.41 | 24,681,501.08 | 5,673,358.03
fan - 1IAmss I NPV 5,673,358.03

IRR 82.39

B/C ratio 1.36

9L



Y a s Y Aa [l
M3199 15 MIAATIEHAUNUIAZHIADVUNUNNNITRUYDI 15IULADTY 15907 2

WU : VN
i 0 1 2 3 4 5 3

seldoinmsne 5,872,500.00 6,166,125.00 6,474,431.25 6,798,152.81 7,138,060.45 32,449,269.52
mldnelumsasnu
fau 9115 1,200,000.00
wsedlddninaumazledines 50,000.00
AAs0ITN 60,000.00
AYTUNIT UL 350,000.00
Al udeumsdniiuns 20,000.00
samlFselumsaanu 1,680,000.00
mlsnelumsdiiiums
Ruidouwiinau 780,000.00 819,000.00 859,950.00 902,947.50 948,094.88
Tl 48,000.00 50,400.00 52,920.00 55,566.00 58,344.30
sninlszah 36,000.00 37,800.00 39,690.00 41,674.50 43,758.23
A Insfmi 18,000.00 18,900.00 19,845.00 20,837.25 21,879.11
T 84,000.00 88,200.00 92,610.00 97,240.50 102,102.53
mldnudanaa 60,000.00 63,000.00 66,150.00 69,457.50 72,930.38
AUNUAURNY 50%UpI0DAVIY 2,936,250.00 3,083,062.50 3,237,215.63 3,399,076.41 3,569,030.23
sawmldelumsduiduau 3,962,250.00 4,160,362.50 4,368,380.63 4,586,799.66 4,816,139.64

samldeiaviag 1,680,000.00 3,962,250.00 4,160,362.50 4,368,380.63 4,586,799.66 4,816,139.64 23,573,932.42
510 dnewinmi -1,680,000.00 1,910,250.00 2,005,762.50 2,106,050.63 2,211,353.16 2,321,920.81
miuladayanaso% 573,075.00 601,728.75 631,815.19 663,405.95 696,576.24
HARBUUNUGNT -1,680,000.00 1,337,175.00 1,404,033.75 1,474,235.44 1,547,947.21 1,625,344.57 5,708,735.97

A7 1INMIAIUIN

LL



M3 16 namsAATzHMeNsituvea Tssauny Tsad 2 MUY - UM
. ) walanouwn | waldgninds | oamiAa | yamidegiiu | yamiegiiu | yamilogiiv
. 385U AUNUIIN
i Y tax tax an8% V993183 Vo IAUNY walagnd
0 1,680,000 -1,680,000 -1,680,000 1 - 1,680,000.00 | -1,680,000.00
| 5,872,500 3,962,250 1,910,250 1,337,175 0.9259 | 543734775 | 3,668,647.28 1,238,090.33
2 6,166,125 4,160,363 2,005,763 1,404,034 0.8573 5,286,218.96 3,566,678.77 1,203,678.13
3 6,474,431 4,368,381 2,106,051 1,474,235 0.7938 | 5,139.403.53 | 3,467,620.54 1,170,248.09
4 6,798,152 4,586,800 2,211,353 1,547,947 0.7350 4,996,642.32 3,371,297.75 1,137,741.20
5 7,138,060 4,816,140 2,321,921 1,625,345 0.6806 | 4,858,163.94 | 3,277,864.64 1,106,209.51
534 | 32,449,269 23,573,932 5,708,736 25,717,776.50 | 19,032,108.97 | 4,175,967.27
fan - nmIAIUI NPV 4,175,967.27
IRR 80.10
B/C ratio 1.35
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Y a s Y Aa [l
M3199 17 MIAATIEHAUNULAZHIADVUNUNNNTRUVO T 391UA DY 1599117 3

WU : VN
i 0 1 2 3 4 5 39
seldoinmsne 3,847,500.00 4,039,875.00 4,241,868.75 4,453,962.19 4,676,660.30 21,259,866.23
aldnelumsasnu
fifu 01013 800,000.00
wsealddninauuaznlosiiney 40,000.00
AnnTeasns 35,000.00
AYIUNINUL 280,000.00
A lepuroumsdiiums 15,000.00
s lFelumsamu 1,170,000.00
alFnelumsaniiums
Ruieuwiinau 624,000.00 655,200.00 687,960.00 722,358.00 758,475.90 3,447,993.90
'l 36,000.00 37,800.00 39,690.00 41,674.50 43,758.23 198,922.73
Aninlszah 30,000.00 31,500.00 33,075.00 34,728.75 36,465.19 165,768.94
?‘iﬂ‘lﬂiﬁ‘l/‘lﬁ 12,000.00 12,600.00 13,230.00 13,891.50 14,586.08 66,307.58
Amniiu 72,000.00 75,600.00 79,380.00 83,349.00 87,516.45 397,845.45
?‘iﬂ%ﬂ'mlﬁﬂmaﬂ 36,000.00 37,800.00 39,690.00 41,674.50 43,758.23 198,922.73
Aunuaufeg 50%ve0Av1E 1,923,750.00 2,019,937.50 2,120,934.38 2,226,981.09 2,338,330.15 10,629,933.12
saum ldRelumsduiinau 2,733,750.00 2,870,437.50 3,013,959.38 3,164,657.34 3,322,890.21 15,105,694.43
sl eitanun 1,170,000.00 2,733,750.00 2,870,437.50 3,013,959.38 3,164,657.34 3,322,890.21 16,275,694.43
510ldnewinad -1,170,000.00 1,113,750.00 1,169,437.50 1,227,909.38 1,289,304.84 1,353,770.09 4,984,171.80
miiu1diaynna30% 334,125.00 350,831.25 368,372.81 386,791.45 406,131.03
WanAUINUENTE -1,170,000.00 779,625.00 818,606.25 859,536.56 902,513.39 947,639.06 3,137,920.26

A7 : MIAIUIAU
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madi 18 Ham3AnsIEHMaMIuuesTssnunury T3eud 3 AR RRTRNY
5 g walanouwn | waldgninas | omsiAa | yamilogiu | yamiegiu | yamilogiiu
.| wsusw AUNUIIN
1 ) tax tax an8% VDI85 VBIAUY Y walagnd
0 1,170,000 -1,170,000 -1,170,000 1 - 1,170,000.00 - 1,170,000.00
1 3,847,500 2,733,750 1,113,750 779,625 0.9259 3,562,400.25 2,531,179.13 721,854.79
2 4,039,875 2,870,438 1,169,438 818,606 0.8573 3,463,384.84 2,460,826.07 701,791.14
3 4,241,868 3,013,959 1,227,909 859,537 0.7938 3,367,195.41 2,392,480.95 682,300.12
4 4,453,962 3,164,657 1,289,305 902,513 0.7350 3,273,662.21 2,326,023.15 663,347.34
5 4,676,660 3,322,890 1,353,770 947,639 0.6806 3,182,935.00 2,261,559.08 644,963.14
R 21,259,866 16,275,694 3,137,920 16,849,577.71 13,142,068.37 2,244,256.54
fan - nAIAIUI NPV 2,244,256.54
IRR 65.51
B/C ratio 1.28

08



. a Y a 9o 4
M3199 19 MIVATIZHAUNUUAZHAADUUNUNIINMTIUYD9 159011 1d02 Tse0ui |

MU : VN
i 0 1 2 3 4 5 ERLY
seldoinmsne 6,450,000.00 6,772,500.00 7,111,125.00 7,466,681.25 7,840,015.31 35,640,321.56
aldnelumsasnu
i 013 1,500,000.00
wsealddninauuazlosiiney 80,000.00
Aun3oaing 120,000.00
AMIUNIHUL 320,000.00
¥ unoumIguiiumg 20,000.00
swalFelumsamu 2,040,000.00
alrnalumsaniiums
Ruidouwiinau 1,026,000.00 1,077,300.00 1,131,165.00 1,187,723.25 1,247,109.41
A lulh 60,000.00 63,000.00 66,150.00 69,457.50 72,930.38
Anilszih 48,000.00 50,400.00 52,920.00 55,566.00 58,344.30
A Insimi 36,000.00 37,800.00 39,690.00 41,674.50 43,758.23
Aniiu 96,000.00 100,800.00 105,840.00 111,132.00 116,688.60
mldnedania 60,000.00 63,000.00 66,150.00 69,457.50 72,930.38
Aunuaufne 50%ve3uAv10 3,225,000.00 3,386,250.00 3,555,562.50 3,733,340.63 3,920,007.66
sauelgselumsduiinau 4,551,000.00 4,778,550.00 5,017,477.50 5,268,351.38 5,531,768.94
saldevann 2,040,000.00 4,551,000.00 4,778,550.00 5,017,477.50 5,268,351.38 5,531,768.94 27,187,147.82
519l dneuinmi -2,040,000.00 1,899,000.00 1,993,950.00 2,093,647.50 2,198,329.88 2,308,246.37
miiuladayanazo% 569,700.00 598,185.00 628,094.25 659,498.96 692,473.91
WaNRUUNUGNE -2,040,000.00 1,329,300.00 1,395,765.00 1,465,553.25 1,538,830.91 1,615,772.46 5,305,221.62

A7 : MIMIUIAU
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d‘ a 4 a SJQ'J ~
M1319N 20 WﬁﬂﬁimﬁTz‘H‘VINﬂ”lﬁNumﬂQT§Q01u1ﬁ6315\1\11u1{I 1

WU : VN
. walanoutin | walaans | onsaa | yamilegduves | yasieatiuwes | yasiooiu
in 385U AUNUIIN o ) ° N A\
tax viaatax 8% 185U Aunu walagnd
0 2,040,000 -2,040,000 | -2,040,000 1 - 2,040,000.00 - 2,040,000.00
1 6,450,000 4,551,000 1,899,000 1,329,300 0.9259 5,972,055.00 4,213,770.90 1,230,798.87
2 6,772,500 4,778,550 1,993,950 1,395,765 0.8573 5,806,064.25 4,096,650.92 1,196,589.33
3 7,111,125 5,017,478 2,093,648 1,465,553 0.7938 5,644,811.03 3,982,873.64 1,163,356.17
4 7,466,681 5,268,351 2,198,330 1,538,831 0.7350 5,488,010.72 3,872,238.26 1,131,040.72
5 7,840,015 5,531,769 2,308,246 1,615,772 0.6806 5,335,914.42 3,764,921.94 1,099,694.73
59 35,640,321 27,187,148 5,305,222 28,246,855.42 21,970,455.66 3,781,479.83
fiun - 1M NPV 3,781,479.83
IRR 63.99
B/C ratio 1.28
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. a Y a 9o 4
M3199 21 MIVATIZHAUNUUAZHAADUUNUNIIMIIUYE9 1590 1do Tseaui 2

WU : VN
i 0 1 2 3 4 5 59
selannmsne 4,761,000.00 4,999,050.00 5,249,002.50 5,511,452.63 5,787,025.26 26,307,530.38
aldaelumsasnu
fiau 0113 1,200,000.00
wsealddninauuaznlosiiney 100,000.00
AunTossng 60,000.00
AMYIUNINUL 350,000.00
alseduroumIdiiums 20,000.00
s lFelumsamu 1,730,000.00
mlFoelumsduiums
Ruidouwiinau 774,000.00 812,700.00 853,335.00 896,001.75 940,801.84
A llih 48,000.00 50,400.00 52,920.00 55,566.00 58,344.30
Aninlszih 36,000.00 37,800.00 39,690.00 41,674.50 43,758.23
A Tnsfmi 24,000.00 25,200.00 26,460.00 27,783.00 29,172.15
A 84,000.00 88,200.00 92,610.00 97,240.50 102,102.53
mldedania 48,000.00 50,400.00 52,920.00 55,566.00 58,344.30
Aunuaufe 50%ve38A110 2,380,500.00 2,499,525.00 2,624,501.25 2,755,726.31 2,893,512.63
sawm e lumsduiuau 3,394,500.00 3,564,225.00 3,742,436.25 3,929,558.06 4,126,035.97
swaldenann 1,730,000.00 3,394,500.00 3,564,225.00 3,742,436.25 3,929,558.06 4,126,035.97 20,486,755.28
519'ldneuinmd -1,730,000.00 1,366,500.00 1,434,825.00 1,506,566.25 1,581,894.56 1,660,989.29
miduldiayanao% 409,950.00 430,447.50 451,969.88 474,568.37 498,296.79
Wan UINUENE -1,730,000.00 956,550.00 1,004,377.50 1,054,596.38 1,107,326.19 1,162,692.50 3,555,542.57

AT IMINUIN
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q‘ a 4 a 9)0‘.1 d'
M1319N 22 wammmiwwmammuﬂlaﬂiwm"lﬁaﬂiwmw 2

AR RRTRNY
oy 5 y walanou#in | waldgns | dmsifa | yamilogiu yamilagiiy yamilagiiy
i 85U AUNUIIN 5 ~ 1 . -

tax Hddtax an8% VDI W3U VOIAUNY walagns
0 1,730,000 -1,730,000 -1,730,000 1 - 1,730,000.00 -1,730,000.00
1 4,761,000 3,394,500 1,366,500 956,550 0.9259 | 4,408,209.90 3,142,967.55 885,669.65
2 4,999,050 3,564,225 1,434,825 1,004,378 | 0.8573 | 4,285,685.57 3,055,610.09 861,052.83
3 5,249,002 3,742,436 1,506,566 1,054,596 | 0.7938 | 4,166,658.18 2,970,745.90 837,138.60
4 5,511,452 3,929,558 1,581,895 1,107,326 | 0.7350 | 4,050,917.68 2,888,225.18 813,884.75
5 5,787,025 4,126,036 1,660,989 1,162,693 0.6806 3,938,649.39 2,808,180.08 791,328.52
3 26,307,530 20,486,755 3,555,543 20,850,120.72 | 16,595,728.79 2,459,074.35
1 : IR NPV 2,459,074.35
IRR 51.78
B/C ratio 1.25

78



. a Y a 9o 4
M3199 23 MIVATIZHAUNUUAZHAADUUNUNIINMIIUYE9 15901 1d0r T590uR 3

MU : VN
i 0 1 2 3 4 5 59
salaanmsue 3,420,000.00 3,591,000.00 3,770,550.00 3,959,077.50 4,157,031.38 18,897,658.88
amldnelumsasnu
fiau 01ms 800,000.00
wSedlddninaazmlesiined 40,000.00
Aunsoedns 35,000.00
MPTUNIHUL 280,000.00
MlasrwsunoumsAiumg 15,000.00
swmlFelumsamu 1,170,000.00
alyanalumsdudiums
[uipeuminau 666,000.00 699,300.00 734,265.00 770,978.25 809,527.16
alulh 36,000.00 37,800.00 39,690.00 41,674.50 43,758.23
sinlszah 30,000.00 31,500.00 33,075.00 34,728.75 36,465.19
A Tnsfmi 12,000.00 12,600.00 13,230.00 13,891.50 14,586.08
O 72,000.00 75,600.00 79,380.00 83,349.00 87,516.45
ldnudianan 36,000.00 37,800.00 39,690.00 41,674.50 43,758.23
Aunuaufneg 50%veuea11e 1,710,000.00 1,795,500.00 1,885,275.00 1,979,538.75 2,078,515.69
iauﬁfl%’iha“lumsﬁnﬁmm 2,562,000.00 2,690,100.00 2,824,605.00 2,965,835.25 3,114,127.01
syumldenannn 1,170,000.00 2,562,000.00 2,690,100.00 2,824,605.00 2,965,835.25 3,114,127.01 15,326,667.26
iWﬂqé}f‘iﬂuﬁﬂﬂ1g -1,170,000.00 858,000.00 900,900.00 945,945.00 993,242.25 1,042,904.36
miiu1diaynaaz0% 257,400.00 270,270.00 283,783.50 297,972.68 312,871.31
WanAUINUENE -1,170,000.00 600,600.00 630,630.00 662,161.50 695,269.58 730,033.05 2,148,694.13

A7 : IPMIAIUIAU
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d‘ a '3 a 9}0‘/ A
M1319N 24 Nﬁﬂﬁ’llﬂi"l$1’i‘1/]1\1ﬂ'liNuellﬂxﬂix‘]\‘]'luvlﬁ”ﬂ’ﬂ§\1\ﬂu1ﬂ 3

M1 1M
o 5 . walanounn | walagnswas | oasiAa | yamiogiu | yamiegiu | yamidegiiu
n 3185U3 AUNUIIN 3 . N .
tax tax an8% VBI85 VBIAUNY walegnd
0 1,170,000 -1,170,000 -1,170,000 1 - 1,170,000.00 | -1,170,000.00
1 3,420,000 2,562,000 858,000 600,600 0.9259 3,166,578.00 2,372,155.80 556,095.54
2 3,591,000 2,690,100 900,900 630,630 0.8573 | 3,078,564.30 | 2,306,222.73 540,639.10
3 3,770,550 2,824,605 945,945 662,162 0.7938 | 2,993,062.59 | 2,242,171.45 525,623.80
4 3,959,077 2,965,835 993,242 695,270 0.7350 2,909,921.96 2,179,888.91 511,023.14
5 4,157,031 3,114,127 1,042,904 730,033 0.6806 | 2,829,275.55 | 2,119,474.84 496,860.50
39 18,897,658 15,326,667 2,148,694 14,977,402.41 | 12,389,913.73 | 1,460,242.07
fan - 9nmIfIun NPV 1,460,242.07
IRR 46.99
B/C ratio 1.20

98



a a ¢ o = a ¥ ¥ v A 4 g
MN1919N 25 Naﬂ1i’JLﬂi1$Wﬂ’J13Jhl1/i’JG]’J"U?NI‘JNWWQEJ’EJT?NWT] 1 ﬂﬁmﬁ’lﬂ‘lﬂ"ua\?Iﬂﬁ\?ﬂ’lﬁaﬂa\iiﬂﬂﬁg 5 meunuﬂlflﬂﬂﬂmil,WiJﬂJuith’laz 10

MUY 1 UM
s 5 5 walanoun | walagnnas | oasnaa | yamiegiu | yamilogiiuves | yamilogiiu
i 185U AUNUIIN 3 . \ .
tax tax 8% V9331851 AuNY walagns
0 4,908,200 -4,908,200 4,908,200 1 0.00 4,908,200.00 -4,908,200.00
1 12,198,000 9,075,000 3,123,000 2,186,100 0.9259 | 11,294,12820 |  8402,542.50 2,024,109.99
2 12,807,900 9,528,750 3,279,150 2,295,405 0.8573 | 10,980,212.67 |  8,168,997.38 1,967,850.71
3 13,448,295 10,005,188 3,443,108 2,410,175 0.7938 | 10,675,256.57 | 7,942,117.84 1,913,197.11
4 14,120,709 10,505,447 3,615,263 2,530,684 0.7350 10,378,721.67 7,721,503.45 1,860,052.75
5 14,826,745 11,030,719 3,796,026 2,657,218 0.6806 10,091,082.81 7,507,507.50 1,808,502.72
3 67,401,649 55,053,304 7,171,382 53,419,401.92 44,650,868.67 4,665,513.27
1 - mss I NPV 4,665,513.27
IRR 38.51
B/C ratio 1.19
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a a ¢ o A ~ ¥ ¥ v A 4 g
MN1919N 26 Wﬁﬂ’li:]l;ﬂi’lgqﬂﬂ:]’llluh’ijﬁﬂﬂlﬂQIiﬂQWUWﬂ%ﬂf]IiQ\ﬂuﬂ 2 ﬂiﬂ!ﬁ’lﬂ‘lﬂ"u’ﬁ]\iiﬂﬁ\iﬂ1§aﬂa\1§ﬂﬂﬁ$ 5 llagﬂunuﬂl@\iiﬂﬁqﬂ’lﬁL‘WllsUui’f]ﬂag 10

MUY UM
o 5 y walanou#in | walagnsvas | dnsiea | yamilogiu | yamilogiiuwes | yamilogiiv
i | sesusw AUNUIIN 3 ., . -
tax tax 8% VBI85 AUNY walagnd
0 3,498,605 -3,498,605 -3,498,605 1 0.00 3,498,605.00 - 3,498,605.00
1 8,265,000 6,164,400 2,100,600 1,470,420 09259 | 7,652,563.50 | 5,707,617.96 1,361,461.88
2 8,678,250 6,472,620 2,205,630 1,543,941 0.8573 7,439,863.73 5,548,977.13 1,323,620.62
3 9,112,162 6,796,251 2,315,912 1,621,138 0.7938 7,233,234.59 5,394,864.04 1,286,859.38
4 9,567,770 7,136,064 2,431,707 1,702,195 0.7350 | 7,032,311.41 5,245,006.71 1,251,113.29
5 10,046,159 7,492,867 2,553,292 1,787,305 0.6806 6,837,415.92 5,099,645.09 1,216,439.58
3N 45,669,342 37,560,806 4,626,394 36,195,389.15 30,494,715.93 2,940,889.75
i : amss o NPV 2,940,889.75
IRR 35.50
B/C ratio 1.18
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a a ¢ o A ~ ¥ ¥ v A 4 g
MN1919N 27 Wﬁﬂ’li:]l;ﬂi’lgqﬂﬂ:]’llluh’i3@3%@@15@@1“1’73&]‘8@150\““% 3 ﬂimi’lﬂqﬂﬂ]@\iiﬂﬁ\iﬂ1§aﬂa\1§ﬂﬂﬁ$ 5 l,l,amunuellflﬂﬂﬂﬂﬁLWiJﬂJui’fJEJaz 10

M8 UM
o 5 , walanou#in | walagniuas | dmsan | wamileqiiv | yamifegiiuwes | yamifaqiiu
i 318505 AUNUIIN 3 ., . .
tax tax 8% VoI5 Aunu walagns
0 2,131,800 -2,131,800 -2,131,800 1 0.00 2,131,800.00 -2,131,800.00
1 4,738,125 3,598,485 1,139,640 797,748 0.9259 | 4,387,029.94 3,331,837.26 738,634.87
2 4,975,031 3,778,409 1,196,622 837,635 0.8573 4,265,094.29 3,239,230.25 718,104.83
3 5,223,782 3,967,330 1,256,453 879,517 0.7938 4,146,638.80 3,149,266.33 698,160.73
4 5,484,971 4,165,696 1,319,276 923,493 0.7350 | 4,031,454.39 3,061,786.71 678,767.38
5 5,759,220 4,373,981 1,385,240 969,668 0.6806 3,919,725.51 2,976,931.47 659,955.82
5 | 26,181,131 22,015,701 2,276,261 20,749,942.92 |  17,890,852.02 1,361,823.63
i : amss o NPV 1,361,823.63
IRR 29.16
B/C ratio 1.16
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a a ¢ o a4 a v ¥ v A F g
M1919N 28 Wﬁﬂ’li'ﬂﬂi’lgqﬂﬂ'ﬂmqﬂ'JG]'JQJ@QI?I’\N’]HLLWHNIiQ\ﬂH‘V] 1 ﬂimi’lﬂhlﬂsll@\‘]Iﬂi\?ﬂ’]ja@]aQﬁﬂﬂag 5 meu‘nuﬂlmIﬂi\‘imimmjuiaﬂaz 10

M8 UM
oy 5 , walanoudin | walagninas | dnstaa | yamidogDu | yamilogiiuves |  yamilagiiu
i 385U AUNUIIN 3 ., . -

tax tax 8% VoI5 AuNY walagns
0 4,235,000 -4,235,000 -4,235,000 1 0.00 3,850,000.00 | -4,235,000.00
1 11,595,937 9,043,238 2,552,700 1,786,890 0.9259 | 11,301,766.88 7,611,939.64 1,654,481.45
2 12,175,734 9,495,399 2,680,335 1,876,235 0.8573 10,987,639.03 7,400,368.99 1,608,495.84
3 12,784,521 9,970,169 2,814,352 1,970,046 0.7938 10,682,476.68 7,194,836.75 1,563,822.69
4 13,423,747 10,468,678 2,955,069 2,068,549 0.7350 10,385,741.21 6,994,980.17 1,520,383.17
5 14,094,934 10,992,112 3,102,823 2,171,976 0.6806 10,097,907.82 6,801,119.29 1,478,246.84
I | 64,074,874 54,204,596 5,638,695 53,455,531.61 | 39,853,244.84 3,590,430.00
11 - AmIs I NPV 3,590,430.00
IRR 35.71
B/C ratio 1.34
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M1919N 29 Wﬁﬂ’li'ﬂﬂi’lgqﬂﬂ'ﬂmqﬂ'JG]'JQJ@QI?I’\N’]HLLWHNIiQ\ﬂH‘V] 2 ﬂimi’lﬂhlﬂsll@\‘]Iﬂi\?ﬂ’]ja@]aQﬁﬂﬂag 5 meu‘nuﬂlmIﬂi\‘imimmjuiaﬂaz 10

M8 UM
oy 5 ) walanoudin | walagndnas | omsan | wamieqiie | yamifegiv | yamileqiiu
i 15U AUNUIIN 3 ., . -

tax tax 8% VDI YDIAUTM walagns
0 3,286,800 -3,286,800 -3,286,800 1 0.00 2,988,000.00 - 3,286,800.00
1 7,516,818 5,830,242 1,686,576 1,180,603 0.9259 7,326,12820 | 4,907,473.70 1,093,120.50
2 7,892,658 6,121,754 1,770,905 1,239,633 0.8573 7,122,501.55 4,771,072.54 1,062,737.68
3 8,287,291 6,427,842 1,859,450 1,301,615 0.7938 6,924,686.60 | 4,638,564.39 1,033,222.01
4 8,701,656 6,749,234 1,952,423 1,366,696 0.7350 6,732,334.19 4,509,715.38 1,004,521.40
5 9,136,739 7,086,696 2,050,044 1,435,031 0.6806 6,545,752.36 4,384,731.84 976,681.80
3 41,535,164 35,502,567 3,236,778 34,651,402.89 26,199,557.83 1,883,483.39
1 : IR NPV 1,883,483.39
IRR 27.2
B/C ratio 1.32
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M1919N 30 Wﬁﬂ’li'ﬂﬂi’lgqﬂﬂ'ﬂmqﬂ'JG]'JQJ@QI?I’\N’]HLLWHNIiQ\ﬂH‘V] 3 ﬂimi’lﬂhlﬂsll@\‘]Iﬂi\?ﬂ’]ja@]aQﬁﬂﬂag 5 meu‘nuﬂlmIﬂi\‘imimmjuiaﬂaz 10

M8 UM
oy 5 ) walanou#in | waldgninas | dasiaa | wamifegiu | yamilogiiv | yamilogiiu
i 185U AUNUIIN 3 ., . -

tax tax 8% VoI5 VOIAUNY walagns
0 2,054,800 -2,054,800 -2,054,800 1 0.00 1,868,000.00 | -2,054,800.00
1 4,332,000 3,346,200 985,800 690,060 0.9259 4,222,104.00 2,816,587.80 638,926.55
2 4,548,600 3,513,510 1,035,090 724,563 0.8573 | 4,104,752.40 | 2,738,301.93 621,167.86
3 4,776,030 3,689,186 1,086,845 760,791 0.7938 | 3,990,750.12 | 2,662,250.41 603,916.01
4 5,014,831 3,873,645 1,141,187 798,831 0.7350 3,879,895.95 2,588,299.01 587,140.57
5 5,265,573 4,067,327 1,198,246 838,772 0.6806 3,772,367.41 2,516,566.15 570,868.39
3 23,937,034 20,544,667 1,758,217 19,969,869.88 15,190,005.30 967,219.39
1 s Amss I NPV 967,219.39
IRR 23.98
B/C ratio 1.31
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M1919N 31 Wﬁﬂ’li:]l;ﬂi’lgqﬂﬂ:]’lllvh’i'JG]'J"]Jﬂ\?Ii\i\i’]ﬂlLﬂ‘]JWHIﬁ\N’luw 1 ﬂiﬂ!j'lflvl,ﬂsllﬂ\‘liﬂi\?ﬂ’]iaﬂa\‘ﬁﬂﬂag 5 Llagmunum@ﬁjﬂi\‘]ﬂ’]ilWll"UuiE]fJaZ 10

M8 UM
oy 5 , walanoudn | walagnsnas [ dwsan | yamilegiu | yamiegiivwes |  yamilogiiv
i 15U AUNUIIN 3 ., \

tax tax 8% VDI Aunu walagns
0 2,343,000 -2,343,000 -2,343,000 1 - 2,343,000.00 | -2,343,000.00
1 7,310,250 5,664,450 1,645,800 1,152,060 0.9259 | 6,768,560.48 | 5,244,714.26 1,066,692.35
2 7,675,762 5,947,673 1,728,090 1,209,663 0.8573 6,580,431.19 5,098,939.63 1,037,044.09
3 8,059,550 6,245,056 1,814,495 1,270,146 0.7938 6,397,671.29 4,957,325.55 1,008,242.01
4 8,462,528 6,557,309 1,905,219 1,333,653 0.7350 6,219,958.19 4,819,622.06 980,235.29
5 8,885,654 6,885,174 2,000,480 1,400,336 0.6806 6,047,576.50 4,686,049.68 953,068.77
39U 40,393,745 | 33,642,662 4,022,859 32,014,197.64 | 27,149,651.19 2,702,282.52
11 - AmIs I NPV 2,702,282.52
IRR 68.94
B/C ratio 1.18
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MN1919N 32 Wﬁﬂ’li:]l;ﬂi’lgqﬂﬂ:]’lllvh’i'JG]'J"]Jﬂ\?Ii\i\i’]ﬂlLﬂ‘]JWHIﬁ\N’luw 2 ﬂiﬂ!j'lflvl,ﬂsllﬂ\‘liﬂi\?ﬂ’]iaﬂa\‘ﬁﬂﬂag 5 Llagmunum@ﬁjﬂi\‘]ﬂ’]ilWll"UuiE]fJaZ 10

M8 UM
o . , walanounn | walagqnsnas | omsan | yamilogiu | yaanegdu | yamiifogiu
i 31855 AUNUIIN 3 ., . -
tax tax 8% VoI5 VOIAUNY walagns
0 1,848,000 -1,848,000 -1,848,000 1 - 1,848,000.00 | -1,848,000.00
1 5,578,875 4,358,475 1,220,400 854,280 0.9259 5,165,480.36 4,035,512.00 790,977.85
2 5,857,818 4,576,399 1,281,420 896,994 0.8573 | 5,021,90801 | 3,923,346.65 768,992.96
3 6,150,709 4,805,219 1,345,491 941,844 0.7938 | 4,882,43335 | 3,814,382.59 747,635.53
4 6,458,245 5,045,480 1,412,766 988,936 0.7350 4,746,810.20 3,708,427.52 726,867.88
5 6,781,157 5,297,754 1,483,404 1,038,383 0.6806 4,615,255.75 3,605,651.10 706,723.25
Rt 30,826,806 25,931,326 2,872,436 24,431,887.68 20,935,319.87 1,893,197.46
1 s Amss I NPV 1,893,197.46
IRR 40.47
B/C ratio 1.16
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M1919N 33 Wﬁﬂ’li:]l;ﬂi’lgqﬂﬂ:]’lllllfﬁ'JG]'Jm@ﬂiiﬂﬂ’]u&ﬂﬂﬂyjﬁ\ﬂ’n‘lﬂ 3 ﬂiﬂ!j'lflvl,ﬂslla\‘liﬂi\‘lﬂ’ﬁaﬂa\‘ﬁﬂﬂag 5 Llagmunum@\jjﬂi\‘]ﬂ’]ilWiJ"UuiE]flag 10

M8 UM
o N , walanounn | walagnsnas | omsan | yamileqin | yamifegiu | yamifeqiiu
i 31855 AUNUIIN 3 ., . -
tax tax 8% VoI55 VoIAUNY walagns
0 1,287,000 -1,287,000 -1,287,000 1 - 1,287,000.00 -1,287,000.00
1 3,655,125 3,007,125 648,000 453,600 0.9259 3,384,280.24 | 2,784,297.04 419,988.24
2 3,837,881 3,157,481 680,400 476,280 0.8573 3290,215.60 | 2,706,908.68 408,314.84
3 4,029,775 3,315,355 714,420 500,094 0.7938 3,198,835.64 2,631,729.05 396,974.62
4 4,231,264 3,481,123 750,141 525,099 0.7350 3,109,979.10 2,558,625.46 385,947.54
5 4,442,827 3,655,179 787,648 551,354 0.6806 3,023,788.25 2,487,714.99 375,251.28
59 20,196,872 17,903,264 1,219,426 16,007,098.82 | 14,456,275.21 699,476.53
1 - MmN NPV 699,476.53
IRR 26.26
B/C ratio 1.10
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M1919N 34 Waﬂ'li'f]l;ﬂi'lgqﬂﬂ:]’]l]hh’i3@]3%@\115\3\““1?‘@313\1\““% 1 ﬂimi’lﬂhlﬂslla\iiﬂiqﬂ'ﬁaﬂa\35@ﬂag 5 l!agﬁunum@ﬁiﬂ53ﬂ1§LWNmuiﬂﬂa$ 10

MUY UM
oy 5 y walanouwn | waldagnsnas | onsiaa | yamitegiu | yaanlegdu | yamiogiiu
i 15U AUNUIIN 3 ) . -

tax tax 8% VoINS VOIAUNY walagns
0 2,244,000 -2,244,000 -2,244,000 1 - 2,244,000.00 | -2,244,000.00
1 6,127,500 5,006,100 1,121,400 784,980 0.9259 5,673,452.25 4,635,147.99 726,812.98
2 6,433,875 5,256,405 1,177,470 824,229 0.8573 | 551576104 | 4,506,316.01 706,611.52
3 6,755,568 5,519,225 1,236,344 865,440 0.7938 | 5362,570.47 | 4381,161.00 686,986.63
4 7,093,347 5,795,187 1,298,161 908,712 0.7350 5,213,610.18 4,259,462.09 667,903.67
5 7,448,014 6,084,946 1,363,069 954,148 0.6806 5,069,118.70 4,141,414.14 649,393.19
59 33,858,305 29,905,863 2,093,510 26,834,512.64 | 24,167,501.22 | 1,193,707.99
1 s Amss I NPV 1,193,707.99
IRR 25.88
B/C ratio 1.11
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M1919N 35 Waﬂ'li'f]l;ﬂi'lgqﬂﬂ:]’]l]hh’i3@]3%@\115\3\““1?‘@313\1\““% 2 ﬂimi’lﬂhlﬂslla\iiﬂiqﬂ'ﬁaﬂa\35@ﬂag 5 l!agﬁunum@ﬁiﬂ53ﬂ1§LWNmuiﬂﬂa$ 10

MUY UM
oy . y walanounn | waldagnwas | oasaa | yamiegiiu | yamilegiiuves | yamilagiiuwald
i WU | AUNUIIN 3 ., R

tax tax 8% YBIT B3 AUNY qnd
0 1,903,000 -1,903,000 -1,903,000 1 - 1,903,000.00 -1,903,000.00
1 4,522,950 3,733,950 789,000 552,300 0.9259 | 4,187,799.41 | 3,457,264.31 511,374.57
2 4,749,097 3,920,648 828,450 579,915 0.8573 | 4,071,401.29 | 3,361,171.10 497,161.13
3 4,986,552 4,116,680 869,873 608,911 0.7938 3,958,325.28 3,267,820.48 483,353.35
4 5,235,879 4,322,514 913,366 639,356 0.7350 3,848,371.80 3,177,047.69 469,926.87
5 5,497,673 4,538,640 959,034 671,324 0.6806 | 3,741,716.92 | 3,088,998.09 456,903.18
3 24,992,153 | 22,535,431 1,148,806 19,807,614.68 | 18,255,301.67 515,719.11
fiun s maad I NPV 515,719.11

IRR 17.8

B/C ratio 1.08
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M1919N 36 Naﬂ1i’JLﬂi1$Wﬂ’J13Jll1/f’JG]’NJ?NI?NWUI‘ME]’JTNNHVI 3 ﬂimi’lﬂllﬂGU@QTﬂiQﬂ'ﬁaﬂa\iiaﬂag 5 l!ag@]unuﬂ]@\jiﬂj\cIﬂ’liLWgJGUUiﬂﬂaz 10

MUY UM
oy 5 ) walanouwn | waldagqnswas | onsaa | wamegiu | yamiegiiuwes | yamifogiiuwala
i | sesusw AUNUIIN 3 . R

tax tax 8% VDI Aunu qnd
0 1,287,000 -1,287,000 -1,287,000 1 - 1,287,000.00 -1,287,000.00
1 3,249,000 2,818,200 430,800 301,560 0.9259 3,008,249.10 2,609,371.38 279,214.40
2 3,411,450 2,959,110 452,340 316,638 0.8573 | 2,924,636.09 2,536,845.00 271,453.76
3 3,582,022 3,107,066 474,957 332,470 0.7938 | 2,843,409.46 2,466,388.59 263,914.61
4 3,761,123 3,262,419 498,705 349,093 0.7350 | 2,764,425.86 2,397,877.80 256,583.65
5 3,949,179 3,425,540 523,640 366,548 0.6806 | 2,687,811.78 2,331,422.33 249,472.61
5 | 17,952,775 16,859,334 379,309 14,228,532.29 | 13,628,905.11 33,639.03
11 - mIs N NPV 33,639.03

IRR 8.97

B/C ratio 1.04
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M1919N 37 Wﬁﬂ’li:]l;ﬂi’lgqﬂﬂ'r]’lllllﬂ3?‘]3%@\115\3\3’]“1’7%8@150\11“% 1 ﬂiﬂ!i’lﬂ‘lﬂ"u’ﬁ]\iiﬂﬁqﬂ1§aﬂa\1§ﬂﬂﬁ$ 10 U,aZﬂunuﬂl’t‘]\iiﬂﬁqﬂ’lﬁL‘WllsUui’ﬂflag 10

M8 UM
oy 5 ) walanouwn | waldgninas | dmsiea | wamiegDu | yemilegdiu | yamifegiu
i | aesusw AUNUIIN 3 , . -

tax tax 8% VBITIEIY VBIAUNY walagns
0 4,908,200 -4,908,200 -4,908,200 1 0.00 4,908,200.00 -4,908,200.00
1 11,556,000 9,075,000 2,481,000 1,736,700 0.9259 10,699,700.40 8,402,542.50 1,608,010.53
2 12,133,800 9,528,750 2,605,050 1,823,535 0.8573 | 10,402,306.74 | 8,168,997.38 1,563,316.56
3 12,740,490 10,005,188 2,735,303 1,914,712 0.7938 | 10,113,400.96 | 7,942,117.84 1,519,898.19
4 13,377,514 10,505,447 2,872,068 2,010,447 0.7350 9,832,473.16 7,721,503.45 1,477,678.79
5 14,046,390 11,030,719 3,015,671 2,110,970 0.6806 9,559,973.19 7,507,507.50 1,436,725.98
5 | 63,854,194 55,053,304 4,688,164 50,607,854.45 | 44,650,868.67 | 2,697,430.05
11 - mIs N NPV 2,697,430.05
IRR 26.45
B/C ratio 1.13
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M1919N 38 Wﬁﬂ’li:]l;ﬂi’lgqﬂﬂ'r]’lllllﬂ3?‘]3%@\115\3\3’]“1’7%8@150\11“% 2 ﬂiﬂ!i’lﬂ‘lﬂ"u’ﬁ]\iiﬂﬁqﬂ1§aﬂa\1§ﬂﬂﬁ$ 10 U,aZﬂunuﬂl’t‘]\iiﬂﬁqﬂ’lﬁL‘WllsUui’ﬂflag 10

MUY : 1IN
. walaneutin | walagnivas | omsaa | wamifestu | wamiteatiuves | yamilegiiv
U | sesus AUNHIIN ; a . Ny N .
tax tax 8% VoI5185Y AuNY walagns
0 3,498,605 -3,498,605 3,498,605 1 0.00 3,498,605.00 - 3,498,605.00
1 7,830,000 6,164,400 1,665,600 1,165,920 0.9259 7,249,797.00 5,707,617.96 1,079,525.33
2 8,221,500 6,472,620 1,748,880 1,224,216 0.8573 7,048,291.95 5,548,977.13 1,049,520.38
3 8,632,575 6,796,251 1,836,324 1,285,427 0.7938 6,852,538.04 5,394,864.04 1,020,371.79
4 9,064,203 7,136,064 1,928,140 1,349,698 0.7350 6,662,189.76 5,245,006.71 992,028.13
5 9,517,413 7,492,867 2,024,547 1,417,183 0.6806 6,477,551.93 5,099,645.09 964,534.78
30 | 43,265,692 37,560,806 2,943,839 34,290,368.67 | 30,494,715.93 1,607,375.41
fan - IR NPV 1,607,375.41
IRR 23.64
B/C ratio 1.12
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M1919N 39 Wﬁﬂ’li:]l;ﬂi’lgqﬂﬂ'r]’lllllﬂ3?‘]3%@\115\3\3’]“1’7%8@150\11“% 3 ﬂiﬂ!i’lﬂ‘lﬂ"u’ﬁ]\iiﬂﬁqﬂ1§aﬂa\1§ﬂﬂﬁ$ 10 U,aZﬂunuﬂl’t‘]\iiﬂﬁqﬂ’lﬁL‘WllsUui’ﬂflag 10

MUY : 1IN
. walaneutin | waldgnsvias | omsan | wasmdogdu | wyamigtuves | yamiagiiumala
U0 | swedvsaw | dunusi ) . . TN q' N
tax tax 8% vo3I5185Y AUNY qns
0 2,131,800 -2,131,800 -2,131,800 1 - 2,131,800.00 -2,131,800.00
1 4,488,750 3,598,485 890,265 623,186 0.9259 4,156,133.63 3,331,837.26 577,007.45
2 4,713,187 3,778,409 934,778 654,345 0.8573 4,040,615.64 3,239,230.25 560,969.78
3 4,948,846 3,967,330 981,517 687,062 0.7938 3,928,394.65 3,149,266.33 545,389.83
4 5,196,289 4,165,696 1,030,593 721,415 0.7350 3,819,272.58 3,061,786.71 530,240.11
5 5,456,103 4,373,981 1,082,123 757,486 0.6806 3,713,424.16 2,976,931.47 515,544.88
50 | 24,803,177 22,015,701 1,311,693 19,657,840.66 17,890,852.02 597,352.05
fan - IR NPV 597,352.05
IRR 9.95
B/C ratio 1.09
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MUY : 1IN
. walaneutin | walagninas | onsan | yamieatu | yamilegiiv yam gl
U | esusw AUNUIIN - ) . N L AN\ A
tax tax 8% YoI5185D Vo IAU Y walagnd
0 4,235,000 -4,235,000 -4,235,000 1 - 4,235,000.00 | -4,235,000.00
1 10,985,625 9,043,238 1,942,388 1,359,671 0.9259 10,171,590.19 8,373,133.60 1,258,919.61
2 11,534,906 9,495,399 2,039,507 1,427,655 0.8573 9,888,875.13 8,140,405.88 1,223,928.47
3 12,111,651 9,970,169 2,141,482 1,499,038 0.7938 9,614,229.01 7,914,320.43 1,189,936.01
4 12,717,234 10,468,678 2,248,556 1,573,989 0.7350 9,347,167.09 7,694,478.19 1,156,882.23
5 13,353,095 10,992,112 2,360,984 1,652,689 0.6806 9,088,117.03 7,481,231.22 1,124,820.07
3N 60,702,512 54,204,596 3,278,042 48,109,978.45 43,838,569.33 1,719,486.39
1 s Amss I NPV 1,719,486.39
IRR 21.95
B/C ratio 1.09
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MUY : 1IN
. walaneutin | walagnsvias | ensian | wasmiogdu yamijogliu yanm gl
U 318505 AUNUIIN - ) . N L NN .
tax tax 8% VoITNY5Y VOIAUT U walagns
0 3,286,800 -3,286,300 -3,286,300 1 - 3,286,800.00 | -3,286,800.00
1 7,121,196 5,830,242 1,290,954 903,668 0.9259 6,593,515.38 5,398,221.07 836,706.02
2 7,477,255 6,121,754 1,355,502 948,851 0.8573 | 6,410,251.40 5,248,179.79 813,450.13
3 7,851,118 6,427,842 1,423,277 996,294 0.7938 | 6,232,217.94 5,102,420.82 790,857.98
4 8,243,674 6,749,234 1,494,441 1,046,108 0.7350 6,059,100.77 4,960,686.91 768,889.70
5 8,655,858 7,086,696 1,569,163 1,098,414 0.6806 5,891,177.12 4,823,205.02 747,580.47
33U 39,349,103 35,502,567 1,706,535 31,186,262.60 28,819,513.61 670,684.29
1 s Amss I NPV 670,684.29
IRR 21.95
B/C ratio 1.08
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MUY : 1IN

. walaneutin | walagnsnas | omsam | wamieatu | wasifogdu yam oyl
| nesusw AUNUIIN - ) . N L NN .
tax tax 8% VoIN85 VOIAUT U walagnd
0 2,054,800 -2,054,300 -2,054,800 1 - 2,054,800.00 | -2,054,800.00
1 4,104,000 3,346,200 757,800 530,460 0.9259 3,799,893.60 3,098,246.58 491,152.91
2 4,309,200 3,513,510 795,690 556,983 0.8573 3,694,277.16 | 3,012,132.12 477,501.53
3 4,524,660 3,689,186 835,475 584,832 0.7938 3,591,675.11 2,928,475.45 464,239.76
4 4,750,893 3,873,645 877,248 614,074 0.7350 3,491,906.36 2,847,128.91 451,344.21
5 4,988,437 4,067,327 921,111 644,777 0.6806 3,395,130.66 2,768,222.77 438,835.53
ERLY 22,677,190 20,544,667 876,326 17,972,882.89 16,709,005.83 268,273.94
1 s Amss I NPV 268,273.94

IRR 9.03
B/C ratio 1.07564047
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MUY : 1IN
. malaneutin | Walagnsvias | omsiaa | wamiloaiiu yamilagiiu yam gl
| esusw AUNUIIN : ) . N\ L NN .
tax tax 8% V9ITY5Y VOIAUT U walagns
0 2,343,000 -2,343,000 -2,343,000 1 - 2,343,000.00 | -2,343,000.00
1 6,925,500 5,664,450 1,261,050 882,735 0.9259 6,412,320.45 5,244,714.26 817,324.34
2 7,271,775 5,947,673 1,324,103 926,872 0.8573 6,234,092.71 5,098,939.63 794,607.15
3 7,635,363 6,245,056 1,390,308 973,215 0.7938 6,060,951.74 4,957,325.55 772,538.33
4 8,017,131 6,557,309 1,459,823 1,021,876 0.7350 5,892,591.97 4,819,622.06 751,078.94
5 8,417,988 6,885,174 1,532,814 1,072,970 0.6806 5,729,283.00 4,686,049.68 730,263.32
50 | 38,267,759 33,642,662 2,534,668 30,329,239.87 | 27,149,651.19 1,522,812.08
fan - AU NPV 1,522,812.08
IRR 29.48
B/C ratio 1.11
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MUY : 1IN
. walaneutin | waldgnivas | onsiaa | wamieatiu | wamiostiuves | yamilagtiv
| sesvsm AUNUIIN ; : . Ny N .
tax tax 8% Yo45185 AuNY walagn
0 1,848,000 -1,848,000 -1,848,000 1 - 1,848,000.00 -1,848,000.00
1 5,285,250 4,358,475 926,775 648,743 0.9259 4,893,612.98 4,035,512.00 600,670.68
2 5,549,512 4,576,399 973,114 681,180 0.8573 4,757,597.07 3,923,346.65 583,975.29
3 5,826,988 4,805,219 1,021,769 715,239 0.7938 4,625,463.17 3,814,382.59 567,756.41
4 6,118,337 5,045,480 1,072,858 751,001 0.7350 4,496,978.09 3,708,427.52 551,985.39
5 6,424,254 5,297,754 1,126,501 788,551 0.6806 4,372,347.55 3,605,651.10 536,687.51
5 | 29,204,342 25,931,326 1,736,712 23,145,998.85 | 20,935,319.87 993,075.29
1 - MmN NPV 993,075.29
IRR 26.06
B/C ratio 1.10
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MUY : 1IN
. walaneutin | waldgnives | onsian | wamieatiu | wasifogduves yamilagiiu
| sesvsm AUNUIIN ; : iy TN N .
tax tax 8% VoIN85 AUNY walagns
0 1,287,000 -1,287,000 -1,287,000 1 - 1,287,000.00 -1,287,000.00
1 3,462,750 3,007,125 455,625 318,938 0.9259 | 3,206,160.23 2,784,297.04 295,304.23
2 3,635,887 3,157,481 478,406 334,884 0.8573 3,117,046.35 2,706,908.68 287,096.37
3 3,817,681 3,315,355 502,327 351,629 0.7938 | 3,030,475.87 2,631,729.05 279,122.78
4 4,008,565 3,481,123 527,443 369,210 0.7350 | 2,946,295.99 2,558,625.46 271,369.37
5 4,208,994 3,655,179 553,815 387,671 0.6806 2,864,641.50 2,487,714.99 263,848.56
50 | 19,133,879 17,903,264 475,331 15,164,619.94 |  14,456,275.21 109,741.31
1 : IR NPV 109,741.31
IRR 8.7
B/C ratio 1.04
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MUY 1 UM
oy 5 ) walanoudin | waldagnsvias | oasiaa | yamiegiu | yamilegivwes | yamiagiiuwala
i | sesusw AUNHIIN 3 , R

tax tax 8% Yo33185 AUy qnd
0 2,244,000 -2,244,000 -2,244,000 1 - 2,244,000.00 -2,244,000.00
1 5,805,000 5,006,100 798,900 559,230 0.9259 | 5,374,849.50 4,635,147.99 517,791.06
2 6,095,250 5,256,405 838,845 587,192 0.8573 | 5,225457.83 4,506,316.01 503,399.27
3 6,400,012 5,519,225 880,787 616,551 0.7938 5,080,329.92 4,381,161.00 489,418.24
4 6,720,013 5,795,187 924,827 647,379 0.7350 4,939,209.65 4,259,462.09 475,823.29
5 7,056,013 6,084,946 971,068 679,748 0.6806 | 4,802,322.98 4,141,414.14 462,636.19
I | 32,076,289 | 29,905,863 846,099 25,422,169.87 24,167,501.22 205,068.05
fiun s maad I NPV 205,068.05

IRR 8.74

B/C ratio 1.05
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MUY 1 UM
oy 5 , walanou#in | waldagnsvas | dnsiaa | wamifegiu | yamilogiiu yamifaqiiy
i | sesusw AUNUIIN 3 ., W

tax tax 8% VBITB3U VOIAUNY walagns
0 1,903,000 -1,903,000 -1,903,000 1 - 1,903,000.00 - 1,903,000.00
1 4,284,900 3,733,950 550,950 385,665 09259 | 3,967,388.91 | 3,457,264.31 357,087.22
2 4,499,145 3,920,648 578,498 404,948 0.8573 | 3,857,117.01 | 3361,171.10 347,162.13
3 4,724,102 4,116,680 607,422 425,196 0.7938 3,749,992.37 3,267,820.48 337,520.32
4 4,960,307 4,322,514 637,793 446,455 07350 | 3,64582591 | 3,177,047.69 328,144.75
5 5,208,322 4,538,640 669,683 468,778 0.6806 3,544,784.45 3,088,998.09 319,050.46
I | 23,676,777 22,535,431 228,043 18,765,108.65 | 18,255,301.67 -214,035.12
fan - 9nmIfIua NPV - 214,035.12
IRR 4.77
B/C ratio 0.99
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W18 1 UM
oy 5 - walanou#in | waldgnivnas | onsraa | yamiagiu | yamilogiiu yamilogiiu
i 318505 AUNUIIN N ) \ W

tax tax 8% VoI35 VBIAUNY walagns
0 1,287,000 -1,287,000 -1,287,000 1 - 1,287,000.00 -1,287,000.00
1 3,078,000 2,818,200 259,800 181,860 0.9259 | 2,849,92020 | 2,609,371.38 168,384.17
2 3,231,900 2,959,110 272,790 190,953 0.8573 2,770,707.87 2,536,845.00 163,704.01
3 3,393,495 3,107,066 286,430 200,501 0.7938 | 2,693,756.33 | 2,466,388.59 159,157.42
4 3,563,169 3,262,419 300,751 210,526 0.7350 | 2,618929.77 | 2,397,877.80 154,736.38
5 3,741,328 3,425,540 315,789 221,052 0.6806 2,546,348.00 2,331,422.33 150,447.97
59 17,007,892 16,859,334 -282,109 13,479,662.17 | 13,628,905.11 | -490,570.06
fan s 1AM NPV - 490,570.06
IRR 4.63
B/C ratio 0.98
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