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3.21 ﬂ]iﬂﬂﬁﬂﬂﬂ?1ﬂﬁﬂﬂl9@%@ﬂga (Unit Root Test )
o "9 d' o = = Q' A 1 o .
‘ﬂ1ﬂ1i‘ﬂﬂﬁ"f)1J’J1ﬂl@ﬂJqﬁ“l/]ﬂgunﬂﬁﬂ‘HﬁJﬂ’ﬂﬂJu\‘WiiﬂlliJ Tﬂﬂuﬂﬂ‘ﬂﬂﬁ@‘u unit root

FINATOUAIYIT ADF (Augmented Dickey—Fuller Test)
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X, = p+ BT +aXy + D GAX 3.1)
i=1
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Y =v+aT +a¥_ + Y dAY, (3.2)
i=1
A
130
Kk
AX, = pu+ BT +0X + ) CAX  +& (3.3)
i=1
K
AY, =v+aT +pY, + Y dAY +o (3.4)
i=1
o Y = Y v 4
Mrual X, = log ¥eIariIIMMUAGUETUEUA B 1Ia1 t
Y, = log YuyamIMsdIeeniufivg eI nsuRIa FUdIU & 181 t

g ,m = MANNAAIANADDY
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H,:0=0 , H,:y=0 (non-stationary)
H,:6<0 , H <0 (stationary)

MeoNiy H, wtenwan X,,Y, 3 unit root naaed1 X,,Y, danvus it
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4 19 [ 2 1 . 19 [ A
(non-stationary) i@t 1gensy H, 921831 X,,Y, T unit root teraeIdeyatiulanyueiia
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w3e litiu 92 1935M3NAdo VD4 Engle and Granger 1¥aumMIAdil

Y, =a, +ay X, +€ (3.5)

X, =ty + 1Y, +U, (3.6)
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3.2.3 MInaaay Error Correction Mechanism : (ECM)
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9 1
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Yo=Y 60X+ D 1 X+, (3.11)
i=1 i=1
p

Y=Y 0Y,_ +Uu, (3.12)
i=1
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1% RSS, = WauINa@IUANAIHIoaIUNHA08NAAId04 (residual sum of squares)

r

o w

NAAUMINITOADBEN 1aV0917A (resticted regression)
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RSS, = WavUINAIUANAIHTaIUNMARENTE9a04 (residual sum of squares)
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nrauMImsannaen 1lavedna (unresticted regression)
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