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ABSTRACT

The objectives of this study were to analyze cost of education of Master’s Degree graduates
and to analyze the allocation of student fee proceeds in the Multidisciplinary Programs (Special
Program) of the Graduate School, Chiang Mai University. The costs subject to the analysis
consisted of student fee, students’ private costs and opportunity cost. Student fee and students’
private costs were collected from 70 graduates of Master’s Degree, in Multidisciplinary Programs
(Special Program), the Graduate School, Chiang Mai University. These programs were those of
Man and Environment Management, Agro-Industry Management, Media Arts and Design, Nutrition
Education, Sports Science, Public Health, and Information Technology and Management. For
opportunity cost, it was estimated from pertinent income of a Bachelor’s Degree graduates.
Allocation of the proceeds from education fee was analyzed upon the budget data records of the
Graduate School, Chiang Mai University and the Chiang Mai University Regulations on Fee.

For Man and Environment Management Program graduates, it was found that, on the
average, each paid 120,000 baht for student fee, 209,315 baht for personal expenses; which included
59,235 baht for education and 150,080 baht for living purposes, and incurred 194,832 baht

opportunity cost.



For Agro-Industry Management Program graduates, it was found that, on the average,
each paid 156,000 baht for student fee, 140,490 baht for personal expenses; which included 29,250
baht for education and 115,200 baht for living purposes, and incurred 194,832 baht opportunity
cost.

For Media Arts and Design Program graduates, it was found that, on the average, each paid
160,000 baht for student fee, 168,702 baht for personal expenses; which included 35,102 baht for
education and 133,600 baht for living purposes, and incurred 194,832 baht opportunity cost.

For Nutrition Education Program graduates, it was found that, on the average, each paid
114,000 baht for student fee, 158,975 baht for personal expenses; which included 25,695 baht for
education and 133,280 baht for living purposes, and incurred 194,832 baht opportunity cost.

For Sports Science Program graduates, it was found that, on the average, each paid 120,000
baht for student fee, 128,630 baht for personal expenses; which included 17,590 baht for education
and 114,040 baht for living purposes, and incurred 194,832 baht opportunity cost.

For Public Health Program graduates, it was found that, on the average, each paid 120,000
baht for student fee, 135,350 baht for personal expenses; which included 27,830 baht for education
and 107,520 baht for living purposes, and incurred 194,832 baht opportunity cost.

For Information Technology and Management Program graduates, it was found that, on the
average, each paid 152,000 baht for student fee, 189,870 baht for personal expenses; which included
47,310 baht for education and 142,560 baht for living purposes, and incurred 194,832 baht
opportunity cost.

The analysis of allocation of proceeds from these sources of student fee to various organs of
Chiang Mai University for academic purposes revealed that 73.6% went to faculties or study
programs, 6.7% to Finance Division Chiang Mai University, 6.2 % to emolument fund of the
university, 4.6 % to the Graduate School, 3.4 % to the Information Technology Center, 1.6 % to

Main Library and 1.3 % to Registration Office.



