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M919% 4.1 NAaN1TNATOUAIUUN (Unit Root Test) ﬂlﬂﬂﬂlﬂﬂuaﬂ%uiTﬂ'laﬂiIﬂﬂclu‘]_lizmﬂ"lﬂEJLLagiWﬂ"IHTM‘HﬂUﬂllU Tael975 ADF Test Statistic

Volume Level (Lag P) First Difference (A)(Lag P) I(d)
Inflation Rate Without With C With Without With C With Without With C With
C&T Without T C&T C&T Without T C&T C&T Without T C&T
autisIMAUIIna | 3.53(1) | -045(1) | -1.65(1) | -6.37%* (0) | -7.57%*(0) | -7.54** (0) | 1(1) 1(1) 1(1)
Volume Level (Lag P) First Difference (A)(Lag P) I(d)
0il Price Without With C With Without With C With Without | WithC | With
C&T Without T C&T C&T Without T C&T C&T Without C&T
T
i1ﬂ1ﬁy1ﬁuﬁ‘u 1.70 (0) 0.51 (0) -2.03 -9.89%* (0) -10.07** -10.20%* I(1) I(1) I(1)
(0) (0) (0)
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qué odnlidediAgneana uaasidoyadsiis1n1dus 1na wWu'lull unit root uazl order of

[

U 1 Jd v o o A ) @ Qa:
Integration (M1 1 W39 I(1) waglinwananngudegalitodidgnseauiadiagy 0.01 A1l
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1) nageudsluuuiiassnidnyuziiy non-stationary Process 130 11 1ae33
ADF Test Tag'liidoaldmasii uazuun Iduvoanan

2) m3dszinaaumsaanesdieisiidaeaiesiiea (Ordinary least squares ; OLS)
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Variable Coefficient Std. Error P-value

opP
ﬂ'”lm‘ﬁ -166.8862 7.799538 0.0000
CPI 1.944498 0.076585 0.0000
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M15191 4.3 WANITNATBUAIINNUG (Unit  Root) YOIaIUNIMABIINAUNTDADDEAIEID

Augmented Dicky Fuller nyal OP = f(CPI)

@fmﬁmﬁamnaummmeﬂ ‘Wﬁ]ﬁ!ﬂ@‘g ADF-Test of Residual : Order of
CPI = f(OP) Integration
aIuimiae (Residuals : p) y -3.414566* 1(0)
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M3197 4.4 Msrwamsiszanamauns lagdssdeaesioeNgavesawsiisndus Inaly
gJ v A A :1 v A @ a v A
Uszmalnonazsraniniuay Tunsdinsaniniuauiludunlsdass vazaasil

g3 Tanludlszme Inofudulsaw

Variable Coefficient Std. Error P-value

CPI
ﬂ'm\i“ﬁ 88.36340 0.586768 0.0000
0] 0.431308 0.016987 0.0000
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@fmﬁmﬁamnmmmmaﬂ ‘Wﬁ]ﬁ!ﬂ@‘g ADF-Test of Residual : Order of
CPI = f(OP) Integration
aIuimiae (Residuals : p) y -4.045351* 1(0)
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v 4
M319N 4.6 wamsdszanadulseand Iaeuuusiand Error Correction Model : ECM 1ag
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Teanihsiudug ludludulsew vazdriinmdus Taalulszmalnedud

wlsodse
Variable Dependent Variable = A(OP)

CPI

C -0.15

(P-value) 0.53

A(cpr). 1.98
(P-value) 0.0000

M o -0.11
(P-value) 0.0015

Adjust R-squared 0.14

AIC 4.47

DW 1.89
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v 4
M 4.7 wamsiszanaadulssans laeuusiand Error Correction Model : ECM 1ag
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Tasiinadus Tanludsemanafudulsam vazsaniniudvg ludued

wlsodse
Variable Dependent Variable = A(CPI)

CPI

C 0.17
(P-value) 0.0001

Aop), 0.06
(P-value) 0.0004

A©opr)u 0.02
(P-value) 0.1758

A©oP).2 -0.03
(P-value) 0.1044

A©OP) .5 0.02
(P-value) 0.1358

e -0.06
(P-value) 0.0002

Adjust R-squared 0.29

AIC 1.01

DW 1.99
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4.4 manaaevannng s uiliriailuma (Causality Test)
[ o . . ) 1< 4

83919391 Cointegration 1182 ECM udagshmanaaeuanuilumeailunariie
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M3197 4.8 NANISNATOU Granger Causality

Lag F-statistic (Probability) Y998 UNAFIUNGN
Dubi liifluamaves cp cp1 hiifluaunaues Dubi
1 14,349 4.970
0.0002 0.028
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