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ABSTRACT

The purpose of this study is to examine factors affecting the stock price of Petrolenm
Authority of Thailand Exploration and Production Company Limited (PTTEP). The
macroeconomic variables in this study are money supply, The 14-day Repurchase Rate, Dow
Jones industrial average and oil price (BRENT). In addition, microeconomic variables are
dividend per share, price per earning ratio, price per book value and trade volume. The
cointegration method and error correction model were employed to examine the relationship
among these variables with 72 monthly data during January, 2000 to December, 2005.

According to the unit root test, the results show that money supply, The 14-day
Repurchase Rate, Dow Jones industrial average, oil price (BRENT), PTTEP’s dividend per share,
PTTEP’s price per book value have unit root and characterized by I(1) process while PTTEP’s
price per earning ratio and trade volume are stationary at 1{0) at 1% significant level. Moreover,
The empirical results of long run relationship show that PTTEP’s close price have long run
positive relationship with money supply, The 14-day Repurchase Rate, PTTEP’s dividend per
share, PTTEP’s price per earning ratio, PTTEP’s price per book value while PTTEP’s closing
price have negative relationship with the Dow Jones industrial average, oil price (BRENT) and

trade volume.



