UNN 5

NanIANH

51 WanmsnageunINiisvesteyarnsegiingn (Unit Root)
MINATO Unit Root 1A83T Augmented Dicky-Fuller 1150 ADF test INONATOUAINIUY
(Gﬁﬂﬁﬁe 1(0) ; Integrated of Order Zero ) w30 il (Gﬁiﬁﬁa I(d) Tae d>0 ; Integrated of Order d)

Y A o o = Aq ¥ A
VBNUDUANUINININITANEN aumim%mfmma

U

A(PRICE), = o + AT + a(PRICE),_, + > B,A(PRICE), , +¢, 26)
i=1
A(VOLUME), = ¢+ pT +8(VOLUME), , + > 8 A(VOLUME), , +, 27)
i=1
Tagh  (PRICE), = log YBITIMMANNITNG 1 1A t

Y
a @ (4
(VOLUME), = log ﬂlﬂﬂﬂﬁﬂ'lﬂ!ﬂ"lﬁ‘%ﬂﬂﬂﬂﬁﬁﬂﬂﬁ“l/‘lﬂ wULIat

1 . A v Y A 1w 09}1 = va
AI3UT uNY Time Trend ‘Vlmlﬁwmuwa‘ﬂﬂaa‘usg]mmuﬂiuuuﬂmﬁuumﬂu "Trend

. " =) ]1 ]
stationary"” Y139 LU

a Aq Y
auuagunldlumanagou

Tueumisii 26) H,:a=0
H, :a<0
Tuaunsii 27) H,:0=0
H, :0<0

eiimsnageuANTNUBIToyALA WD HANITNATE VIS DANNATIUNAN

Y 9 09: A o VA . A A . ) 19
mmma;ﬂ"lmw ﬂl@lql,auullaﬂymzhluu\i(Nonstatlonary) 139U Unit Root HUIDY LADINANT

k4
%

a a @ v ' 1% A ]
nadoU YRS AUNATIUNAN UUNWNIAUI Toyaruldnyuz 19 (Stationary) n30 1]

Unit Root



4 A Y [ 4 1
ﬂTi'Nﬁ 5.1 HANTNAFDUAINNUN (Unit Root) maa%”agaimmaﬂmwa Tﬂﬂﬁl‘]s)'lﬂ"l Test-statistic
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Lag[P] level first difference I(d)
PRICE | without with C with without with C with without with C with without with C with
C&T without T C&T C&T without T C&T C&T without T C&T C&T withoutT | C& T
SCB [4]%* [4]** [4]%* -0.4759 -2.6299 -3.6293%*% | -7.258] %% -7.2482% %% - (1) (1) 1(0)
BBL [3]* [3]* [3]* -0.0964 -1.8929 -2.8181 -8.2072% % -8.1956% %% | -8.3399%x (1) (1) (1)
KBANK | [0] [2]* [2]* -0.2351 -1.9195 -2.2596 -19.1240%%% | -9 8154%** | -9 89gEH** (1) (1) (1)
KTB [4]%* [4]* [4]* -0.6073 -2.8695 -3.1129 -7.6894 %k -7.6839%%% | 7 674(0%** (1) (1) (1)
N7 1IMIAIUIN
HUYLYe
= A v o W Qle
1. ok W0 WUIAAYNNADAN 1% (o =0.01)
= A v o w Qad’
2. ** W03 JUIAAYNNADAN 5% (a =0.05)
= =K o @ QQd’
3. * HUOY  UUITAYN TN 10 % (o =0.10)
4. C Wuwie  9aAa (Intecept)
= Y
5. T WNeDe  uun luuveaal (Trend)
@ 3 .
6. anavlueauves I(d) WIU8D Order of Integration
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A v o d a d
5.1.1 Nﬁﬂ1‘§ﬂﬂﬁ§)ﬂﬂ'31ﬂdu\‘ﬁlﬂ\‘i§1ﬂ1ﬁaﬂﬂiWUﬂdNﬁu1ﬂ]‘§W1ﬂ!‘Uﬂ

: A o v ¢ '

1INAT NN 5.1 HAaNINAFTOUAIINUL (Unit Root) ﬂlﬂﬂ%@uyﬁiWﬂTﬂﬁﬂ%iWﬂﬂqu

a 7 a 2
FUIMITWNIU VY Iﬂﬂ?% Augmented Dicky Fuller ﬂ"l‘lﬂii]’e’fiqﬂNﬁﬂJﬂ\‘lﬂ?i‘ﬂﬂ’ﬁ@‘Uﬂ'ﬂﬂu\iﬂlﬂﬂ

[ v d a JNYo dy
FIMHUANNTNINYUTUIATT NI BY Vlﬂﬂ\‘lu
Y v d A d o w
mnmwaﬁmms"lmwm“vﬂ 109 (U¥iNB¥Y): SCB

4 1
Hamsnagougingn o nelunnuiiassilsianingadanazuul 1uves

% 1

1921 (without Intercept and Trend) wUUIIABIRNIAGALAUTIAIALULA TTNVDIIAT (With

9

Intercept but without Trend) Haguuuaesitigadauaziul Tuv0952e21a1 (with Intercept
and Trend) 7l Lag[P] 1M10U4  1@gA1 ADF Test-Statistic Y99%0yalusead level 09
suusaesilsrningadauaziua 1uveedat (without Intercept and Trend) HAZUUVTIADY

niigadauadsiainuua Tduveaal (with Intercept but without Trend) oS ouifiaunua

[ aa

Aa 1 1 1 1 d v o
INHA MacKinnon (LLﬁﬂx‘]lHﬂWIW‘LA’Jﬂ ) NUN flﬂ?llllLmﬂ@NfﬂTﬂfjfu%J@EJNfluEJﬁ"lﬂﬂJuTINﬁﬂ@]

AR ADF Test-Statistic ¥04903a U5z AUNAAINEIAUN 1 (first difference) TA1ANA19910

v
9 =

v k4
guiodiiodidy Nszaiedidn 0.01 TunuIeA1w1 To1aveIsIMRL SCB WuT unit

@

A Ao IQ' = A | Y A 1 o d‘d
root Hisolianyme 11ie wazdl Order of Integration 1M1AY 1 %30 I(1) uauuUT1m0INigadn
Azl 1duv99528219a7 (with Intercept and Trend) URasauNATIUMANMT0T0YAVDIT 1A
Y =) . A Ao A A o
A1 SCB ifl unit root ¥3eldnuaizils RTzaU 1(0)
(9} v d o
HANNSNEFUIMINFANN NA (WHIFY): BBL
Y '

mamsnageugingn wu A lunnusiassnlsangadauazuu Tiuves

1181 (without Intercept and Trend) uvUSIEINIYAAALALTIAIINUUITTNUDUIAT (With

Y]

Intercept but without Trend) HazuuUT1a0IRTgAdaLazIUl THUY0ITZe21901 (With Intercept
[ k4

and Trend) 11 Lag[P] 91171 3  uazf1 ADF Test-Statistic Y9390yaluszal level U9Ing 3

wuuSiaes WenlSeuieunuainga MacKinnon (taadlunanuan n) wu e liuanaig

A v o o a

Dngudesaiid Ry eada unA1 ADF Test-Statistic voadoyalussfunamedidud 1
(first difference) AR ANA1NIINGUIDET oA 1A Y fiszduiodfy 001 Hunuieanus
Heyaveasm i BBL 11uil unit root w3eTdnyay lifls uazil Order of Integration 1L 1
130 1(1)

WaANNSNEsINAINANT 1N $1AA (1¥U): KBANK

wamsnadengingn nud uuuSiaesilnanngadanaziul Iduvesian

(without Interce pt and Trend) 3 Lag[P] 1111 0 uuuiiaesniigadaualsianinuui Tiuves
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1181 (with Intercept but without Trend) tazuvusiaosnlgadauazuul Iiuveszeziia
(with Intercept and Trend) 3 Lag[P] MR 2 1agA1 ADF Test-Statistic maa%’aga“lui 201 level

k4 [l
Y9IN4 3 uuuIaes tlelseuieunua1Inga MacKinnon (uaadluniaruIn n) Wyl Ua

A v o w a

liuanareangudeensiiviod1nn1eada uan ADF Test-Statistic vodoyaluszaunadig

] ]
v A 9 v A

819UN 1 (first  difference) HAANANIINGUIDE1TTod 1A NTzAUTad1ATy 0.01 iy
WIBAINA Foyau0a31A 11U KBANK Wl unit root w3efidnyae il nazdl Order of
Integration A 1 150 I(1)

ﬁé’ﬂﬂ%’wﬁﬁmminga‘lm NNA (NNFU): KTB

4 1
HaMINadeUgiNgN WU N lunuuiiaesildaingadauaziu Tiuves

[
S A g

1781 (without Intercept and Trend) uvUS10INHYAAALALTIADINILI TNV UIAT (With

7

Intercept but without Trend) LlazLL‘]J“]JfﬁmE]Qﬁfl%ﬂ@]ﬂLLﬁ$LLu’JIﬁMﬂIGQi$8$L’3m (with Intercept

Q

Y
and Trend) 3 Lag[P] 110U 3  uazA1 ADF Test-Statistic Yo49oyaluszal level uoIng 3

wyusaed elSeufeunua1Inga MacKinnon (uaaslunianuan n) wu Ja1 lunanais

A o o a

1NqUipdTiedAYNINEna uAA1 ADF Test-Statistic ¥93toyaluseAuNaa 19816 uA 1

'
(% I

1 1 4 1 v o [ v o w o 1
(first  difference) flfnlmﬂ@nﬂﬁﬂﬂﬁuﬂ@ﬂﬁﬁu&ﬁW U NITAVUIFIAN 0.01 UUKNWIIANUN

9

A

4 v
PoyaunITIAHU KTB Wull unit root Wiolianyme 11 (non-stationary) 118z% Order of

. T W A
Integration (NN 1 1139 1(1)



4 A a g @ [:4 1
M3197 5.2 HANINATOUAWI (Unit Root) ¥oadoyallsinamsgevisnanning Tagldn Test-statistic

51

Lag[P] level first difference 1(d)
VOLUME | without with C with without with C with without with C with without with C with
C&T | withoutT | C&T | C&T | withoutT C&T C&T without T | C&T | C&T | withoutT | C&T
SCB [4]** [4]* [2]** 0.1475 | -3.2506%* | -4.4610%** | -11.5236%** - - (1) 1(0) 1(0)
BBL [4]%* [2]*** [2]%%% | -0.1399 | -5.4394%%% | -58740%** | -12.1920%** - - (1) 1(0) 1(0)
KBANK [4]%%* [1]%% [1]* -0.0994 | -7.0287%** | -7.9070%** | -13.1764%** - - 1(1) 1(0) 1(0)
KTB [3]** [3]* [20%%% | -0.1220 | -3.4532%%% | -4.3350%** | -12.4700%** - L (1) 1(0) 1(0)
AV 1IPMIAUIN
ERENER
= A v o w Qad’
], wxx MU VUIAIAYNNE@DaN 1% (a =0.01)
=< A v o W Qtad'
2.k MU VUIAIAYNNEDAN 5% (a =0.05)
= A v o W Qtad'
3. ¥ HUEne  YUsaIAYnNNa@nan 10 % (a =0.10)
4. C WUwde  9ada (Intecept)
5. T neae  uud Tduueadan (Trend)
o d .
6. anavlurudavved 1(d) WD Order of Integration
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A a 4 % o d a d
5.1.2 wam'i‘nﬂm)‘UmmuQﬁllﬂQ1J‘5mﬂm1‘5cﬁmlmﬂaﬂﬂiwmtjuﬁmm'smm‘m

1 ' Y
1NAT NN 5.2 WaN1SNATBUAITNUI (Unit Root) ﬂJ?JQ‘]Jﬁlﬂmﬂ"l'icd]f@ﬁU"lfJ

[ [ 4 A A a
Nann3ing 1A% Augmented Dicky Fuller @11150a31naupianianagouanuilaveslsnim

v
Y v

Y
mMIgenenannindngusunsmaiyd lagdeil
Y v d A d o w
wannsnasnas Inewidivg $10a (umvY): SCB
panInadougingn wud luwuusiaesiUsaningadauaziul Iuvewial

(without Intercept and Trend) uaziUViIABINTYARAUAYTIAINUUI T NVDIIAT (with

@

Intercept but without Trend) 3 Lag[P] #1190 4  a@uuuyuiiassniyadauazuun Iriuves

Q

52021981 (with Intercept and Trend) 1 Lag[P] 110U 2 11azA1 ADF Test-Statistic ¥9I003a 11
52AU level voauuuTIavelIAnINgAfauaziul IiuueIal (without Intercept and Trend)
A = = [ . oA 1 1 J
WenlSsuieunuminga MacKinnon (ta@adluniawuan n) wua Jan litana1eaingud

pdNTisdAYN19dda uaA1  ADF  Test-Statistic ¥090yaluszAuman 19§19 1 (first

]
) v =

1 1 Jd o v v o W o '
difference) ﬁﬂnmﬂ@ﬂ\i%”lﬂﬂu&ﬂﬂNﬁuﬂﬁWﬂﬂJ nicauueaIagy 0.01 HUNUIYAINN "lgl}ﬂllvfl

a Y 3 =\ . A A v 1A =\ . T o A
mmﬂimmnu SCB 11U unit root ¥i3elanyae 14ie uazll Order of Integration (N1NV 1 1170

@ 1

1(1) uanuusraesitiyadauaysianuul 11uveaian (with Intercept but without Trend) L@y

a

uuuassniigadauaziul Iiuueeszezaa1 (with Intercept and Trend) UiasauuagIunan

A 9 a dy @ -4 =) . A A v A A @
memagammﬂimmmwa&uwwaﬂmwa SCB vl,llll unit root HIDUANHUSUI NTTAU I(0)
[ v d o v
HANNINYFTHIATINTUNN 9107 (U¥i1¥u): BBL

Hamsnageugingn wu lunuusiassilswaingadauazuud Tiuveanal
(without Intercept and Trend) 1§ Lag[P] 10U 4 druunuiassniigadauaisiaainuua vy

. . [ { o Y
Y9919 (with Intercept but without Trend) HaziuUIIaBINTYAAALAZIUY ITNVDITLHIIA

(with Intercept and Trend) 3 Lag[P] 1111 2 118gA1 ADF Test-Statistic Yo490yaluszay

level EUGQLL‘]J‘]_Ii]°m’EN‘]Jﬁﬂﬁlmﬁ)‘ﬂﬁﬂLLﬁSLLH?IﬁNﬂJ@QLTJﬁ1 (without Intercept and Trend) 119

=} =} @ 1A P = 1 1 Jd 1 =\
WisuneunUA1INGgA MacKinnon (Laadlun1ARUIN N) WU mﬂmmmwmnquﬂamm

v o w a

g1 QYNINADA UAAT ADF Test-Statistic ¥0I90ya lUszAUHAANE1AUN 1 (first difference)

U
A 1 Jd A v o W ~ v o o W o v 9 a
UAANAWINFUIDYWNUIAINY NITAVUIAINY 0.01 UUNNIIAINN m@uﬂammﬂsmm

A3

Y v
¥ BBL 1113 unit root H3oNanyme 14119 1all Order of Integration 1MIAY 1 150 I(1) LA

q

]
aA v 1

uuvusraesniigadaualsiweinuu 1uveal (with Intercept but without Trend) 1@z

= %

suurassniigadanaziud Tduveeszeza (with Intercept and Trend) Ui sauuAg UGN

Ay I~ & o o & = . A Ao A A o
1’i5'ﬂellﬂﬂaljaellﬂQﬂiﬂ’lmﬂ’lim@ﬂﬂﬂﬂﬁﬂﬂﬁ?‘ﬂ BBL llllll unit root UIDUANHUSUI NITAU I(O)
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[y v d a o
T‘iﬁﬂﬂﬁWﬂﬁu1ﬂ]§ﬂﬁﬂ§vlﬂﬂ 1NA (HHNY¥H): KBANK
Hanmsnadougingn wu lunuuiiassisannyadauazuud Tduvesa
. = Y 1 o A o 1 9

(Wlthout Intercept and Trend) i\ Lag[P] MNINY 4 a')uuﬂﬂi]’la@\‘l‘ﬂllﬂﬂﬁﬂll@ﬂﬁ'lﬁﬂ'lﬂlluﬂiuﬂ
Y9111 (with Intercept but without Trend) ttaziuusiansniyadauazuuItuveeszozinal
(with Intercept and Trend) i Lag|[P] 9100 1 agA1 ADF Test-Statistic ﬂjﬂﬂﬁfljﬂyjaiuigﬁﬂ level
"IJENLL‘U‘Ufﬁm6\1‘]JﬁW{i]1ﬂi}ﬂﬁml€131m’ﬂﬁﬂﬂlﬂﬂ!’m1 (without Intercept and Trend) 119

= ~ Y 1A . oA 1 1 d =\
L“lJiEJ“]JL‘VIEJ‘]JmJﬂTJﬂE]G] MacKinnon (uﬁmiumﬂwum ) WUN mﬂmmmnmﬂquaamw

v o w a

WodAYN9aDA AR ADF Test-Statistic ¥09%03yaluszAUNaa 19819 N 1 (first difference)

v
o w [

1 1 Jd o v @ o w o 1 a
flﬂ?ll@]ﬂ@]N%WﬂﬁuﬂﬂﬂNﬁuﬂﬁWﬂiy nicauUgaInY 0.01 UUNUIBAITUN %@Hﬁﬂl@\iﬂihm‘!

A A

A v
WU KBANK Wuil unit root ¥3olanyme 11t agdi Order of Integration tM1NU 1 #30 I(1) U

@ 1

wuudraesniyadauadsieeinuu I uveanal (with Intercept but without Trend) 1Ay

Q

uuvusiaesntigadatazuud 19uU0I52e21981 (with Intercept and Trend) URiAsAUNAFIUHAND
A9 a Lﬁa} @ (4 = A A @
N3903avea/TUMIFRVIEHANNTNE KBANK Nanbazila N3za1 10)
(Y v d o v
HANNING5INMINTIING $10A (H15M): KTB
Hanmsnadougingn wu lunuuiiassisaningadauazuud Tiuvewal

. [ { o ! Y .
(without Intercept and Trend) tazuuuI@0INUYAAAUALTIFIINUNA TTINVOUIAT (With

[

Intercept but without Trend)i Lag[P] 11fu 3 duuvudiaesitiaadanazuul Iriuves

Q

52021981 (with Intercept and Trend) 3 Lag[P] 191100 2 uazA1 ADF Test-Statistic Y9I903a
Tuszay level mmgmufﬁmm1JtimmﬂfgﬂﬁﬂLgazgguamumama1 (without Intercept and

d' = =) % 1 a . = 1 '
Trend) mmﬂiaumamum:}ﬂm MacKinnon (ttaad lunIaNLIn A) WM a1 liusnanenin

o a Y

d @ a 1 1% 1 o v A
ﬂuﬂﬂﬂNﬁu&lﬁWﬂiyﬂNﬁﬂﬁ 1AM ADF Test-Statistic Yo4Uoya lUsZAUNAA1NA1IAUN 1 (first

U

i v
o v A o @ o W Y

a 1 d Y 1
difference) MﬂﬂmﬂﬁN%Wﬂﬁuﬂ@ﬂNﬁuﬂﬁWﬂﬂl NILAVUYIAIANY 0.01 UUKNUIYAINN %’au"a

g 9

a Y] Y = L A Ao A a y "o A
ﬂlﬂﬂﬂiMWﬂ!ﬁu KTB Uil unit root i30lanyae 14iils 1ozl Order of Integration IN1AU 1 1170
1(1) uanuuiraesdiaadauatsieinuua Tduvesnal (with Intercept but without Trend) 1ag
uuusiaesniiyadaaziu 19uu0952e219a1 (with Intercept and Trend) URAsAUNAFIUHAN

A 9 a dy [ v o 1=y . A Ao A A [
m’ameyjammﬂiuwmmwamwaﬂmm KTB 13 unit root i3oNanbmz 19 NszaAw 1(0)
£4

Y
ANUU NWANITNATDY Unit  Root le’E)\qu]}?LHJii'lﬂ"llmzﬂﬁh'lﬂ!ﬂTiéﬂ]f@‘lﬂfJ

@ (4 J o { o .
UANNIWINDIN fJ!L‘U‘]JﬂTﬁ’f)\‘lﬁﬂﬁ"lﬁﬁ]TﬂﬂﬂﬂﬂllaZL!uﬂiﬁMﬂlﬂﬂl'}ﬁT (without Intercept and

v
= [

= v o Jdo Y o’/’ =< o o . . :
Trend) UANVANNUTIUNTEAU I(1) ASUY fﬂﬂﬁ?ﬂ"liﬂ‘l!WT]J“l/lWﬂWﬁﬂﬂﬁ@‘lJ Cointegration @]@ll‘]J

8
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52 HaMINAAdUANNTNIWHEIHIZE2E1) (Cointegration)

v o A
(11.!ﬂ"li‘VIﬂﬁ'@llﬁ]ﬂ’JUJE‘T?JWH‘H"U@QQE’IEJﬂTWﬁSEJ%EJTJ (Cointegration) 1A N5 U9 Engle
4

09: [ Y o 1 Y Aad o w 9 { $ o
and Granger u11!ﬂlu@]f]uuiﬂ@]@\?ﬂ'lﬂ’lﬁﬂﬁgﬂ'lmﬂ’lﬁ'llﬂ’liﬂﬂﬂ@ﬂﬂﬁﬂj%ﬂ’la\iaﬂ\iuﬂﬂﬁqﬂ g\i@]j

g

A 9 o o’:;l 9 o T
wlsildnaaouanuduiuiiudeswinmsldn log

[ v a Jd
logarithm YDITIANIHANNTWNIVDITUIATT NIV Y Y

Tasf  (PRICE),

a { [ [ 4 a Jd
(VOLUME)t logarithm "Uf)\‘ll]'ﬁﬂﬂﬂlﬂWicﬁﬂ"lﬂﬂ?‘i'ﬁﬂ‘ﬂiWﬂ‘ﬁuWﬂWi‘WWﬂ!“ﬁﬂ

L, g = mAanuaalanfou

t

aumsilFlumsnaaeuie
(VOLUME), =B, +B, (PRICE), +p, (28)
(PRICE), = 0, + o, (VOLUME), +¢, (29)

9y [ [ 4
nasnniuiietinslszuasigunisoanesaleiifaideciosngaudl Junou
1 < 1 A 1A A @ =) 1 o Y
ao lilinadeugaanuaaanasuniguanialudnyuzves 10)w5e 1y awnsoiilaeld
M3INAAeY Unit Root 111U ADF Tng'lideslda1nsfiaz Time Trend Fseumsildnadou

A
o

A, =Yg + 2 TAR +Y, (30)

i=1

a d' 9 =
duudgunlslumanaaey Ao

Hy:vy=- 0

H:y< 0

A

11eIMINATOD Unit Root 1142 WU HAMITNATO BN UANNATIUMANA T 0d T

9 v v
1 Joyarinldnyae lutan5ell Unit  Root Hues uatwanisnadeul Jiasauuagiu

U

Do

v o & =2 1y S Ao A A = )
nanuuUNnuuIgn 'J’]éll'f)ﬂJauu‘JJaﬂ(Hﬂlguqcl’iﬁﬂthiJ Unit Root

QU

: : va o b o '
Tastimvesanuamamaouliguauiiaiiu stationary #nae 10) vzamnsoeagl1an
o o o J a 1 '
Al (PRICE), 1@z (VOLUME), HanuduiuiiFigasnnszezed uadiAInw
A =~ wva . £ QA Y1 o
amanaouligauauiiaiiu nonstationary Fhae 1(1) vzansadjllaindmls (PRICE) naz

(VOLUME), lifinnudusiusidegasninszozonn
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H 1 adl o w 4 a g
ﬂ1§1\1ﬁ 53 Naﬂ']ﬁﬂﬁ%lﬂﬂlﬂ"lﬁmﬂ"l'iﬂﬂflﬂEJI?IEJ’J%ﬂ1a\1ﬁ@\1ﬁ@ﬂ‘ﬁﬁﬂﬂl@ﬂﬁu”lﬂ"lﬁ%l']m%ﬂ (111

a

dd’ I~ [ a a dy I~ [
nsansmluaulseaszuazilsnamssoviot uauilsany

framils musyans dndeaumnasgim P-value
SCB
Mgl 4.4768 0.1677 0.0000
(PRICE), 0.3942 0.1144 0.0006
BBL
?hﬂﬂﬁ 4.3825 0.1452 0.0000
(PRICE), 0.4426 0.0839 0.0000
KBANK
gl 5.2907 0.1503 0.0000
(PRICE), 0.0375 0.0999 0.7078
KTB
f‘hﬂ\i“ﬁ 5.6007 0.1848 0.0000
(PRICE), 0.0305 0.1740 0.8611

AT IMIAUIN

A193197 5.4 HANITNAADUAINTY (Unit  Root) YBIAIUNINABIINAUNITAADBEAIEID

Augmented Dicky Fuller N59 VOLUME = f (PRICE)

oA oA ~ o | ADF-Test of Residual : Order of
AIUNHADIATINANNTIDADDEY NWINLADT
VOLUME = { (PRICE) | Integration
aIuiKae (Residuals : 1) SCB y -6.0099%** 10)
auiKae (Residuals : p,) BBL y -8.9828 % 10)
aImiKae (Residuals : p, ) KBANK y -8.9498 ¥+ 10)
Ak (Residuals : p,) KTB v -6.5688%** 100)

A7 : 1MIIUIA

WG - 1o ey Ddedayneadan 1 %
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o <3
2. anavluruauves I(d) NU18DY Order of Integration of (Residual)
{ o a J v o Jda
Lm%ﬁnﬂ@nﬁNﬁ 53 ﬁﬁJ']ﬁﬂlﬂWﬁﬂ'li')!,ﬂﬁ'lgﬁﬂqiﬂimlﬁﬂ\iﬁllﬂ1§ﬂ'313Jﬁ3JWH‘ﬁLG]5\‘1ﬂafJ
o Y4 1 a Jd o Y
NMWIZYSINIVRINANNTNINQUTUINTTWIUYY u],@g{ﬂ\?ﬁ

1. @UMIAATNINIZIZOIINANNSNIVDI SCB
(VOLUME), = 4.4768 + 0.3942*(PRICE), + L,
(0.0000) (0.0006)
2. AUMIAAUNINTZHZENIVANNTWIVDS BBL
(VOLUME), = 4.3825 + 0.4426*(PRICE), + |1,
(0.0000) (0.0000)
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