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AX, =a+ pr+8X_, +e, (5.3)
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HANITNATBUYINGNANAITIN 5.3 WUI1 A1 ADF Test Statistic UpInannindnnd nios
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SCC |Trend and Intercept -16.00547 -3.9968 0.6835 1(0)
Intercept -16.02814 -3.4572 0.0529 I1(0)

ane -15.82574 -2.5735 0.0000 1(0)
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None -13.87133 -2.5735 0.0000 I(0)

TPIPL [Trend and Intercept -15.56733 -3.9968 0.2993 1(0)
[ntercept -15.53009 -3.4572 0.2058 1(Q)
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DCC |Trend and Intercept -16.86982 -3.9968 0.2963 1(0)
Intercept -16.83423 -3.4572 0.4408 1(0)

None -16.8297 -2.5735 0.0000 [{(0)
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NoaNNSHY B, o, DW. R’ Adjust R?
SCC 1.321273 0.816955 2.253501 0.567747 0.566072
(0.071775) | (0.345386)
S81 1.484885 1.286315 1.889619 0.359077 0.356593
(0.123507) | (0.594324) .
TPI PL 1.898750 1.178456 2.208666 0.308007 0.305325
(0.177186) | (0.852628) |
DCC 0.527212 -1.310007 2.151966 0.008416 0.004573
(0.356280) | (1.714440)

HINevg) : A1t () Ma1wde M1 Standard Error

fn: 1inndan

wenaInd wavnmIsNAReUdIURiMAD Tagnsvingiingy (Unit root) Tﬂa?"ﬁﬁﬂﬁﬂg
83 (DF) Taelduuumadouuu AT (UULASNATOD None) @ integrated of order 0
aunsauaasldfamsed 5.5 Fumawmanisnaneugiingnvedmiimie (Residual) Wi
%’agaﬁmﬁmﬁa {Residual) 1‘?uﬁﬁ'ﬂymzﬁa (Stationary) il integrated of order 0 DE19N
ﬂ'ﬂﬁ"lﬁ'mﬁ 001 wmeanuh lifaanuduius WS (Spurious Regression) 1iufle i

1 = ot ar s @ w o
daufitmiie (Residual) vpanannindnniafinuduiusszozen

M1 5.5 wamanageugHngnvesd 1 AiHae (Residual) HULNATBY None

o v ADF Test |Critical Value F-test )
HANNINGY 4 DW. R
Statistic N 1% (Probility)
SCC -18.67580 -2.5735 1.980381 0.0000 0.574791
S| -15.23840 -2.5735 2.010979 0.0000 0.473687
TPI PL -17.92056 -2.5735 2.003581 0.0000 0.554511
DCC -17.33702 -2.5735 1.994689 0.0060 0.538108

31 vInIAIMAN



48
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9
A1 Speed of Adjustment (a,} 1MAY -1.15773  SudvumuAoLSHv lanadirsiadina
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vaaning| o a, a, a, DW.  |F-test ( Probility )
scc  [0.005927| -1.15773 | -0.813088 | 0.035797 | 2.275058 0.0000
ST |-0.07811 -0.871388 | -0.789647 | 0.036896 | 2.215230 0.0000
TPIPL |-0.04530| -1.227150 | -1.146379 | 0.077316 | 2.104225 0.0000
DCC  |-0.04754| -1.04062 | 0.109229 | -0.021395 | 2.004826 0.0000
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F-test ( Probility )

(8.91576) | (12.14650) (11.388)
<0.0000> <0.0000> <0.0000>

(8.90511) (7.12382) (9.759)
<0.0000> <0.0000> <0.0000>

(7.838039) { (7.88027) (27.12)
<0.0000= <0.0000> <0.0000>

(4.832023) | (2.03072) (18.104)
<0.0000> <0.0423> <(.0000>

SCC - |6.203543431 | 2.243447102 | 7.880304467 | 0.372404 0.36795
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TPI PL 15.00365306 | 3.850875948 { 20.93809171 | 0.189277 | 0.18372

DCC 19.6172725 | 1.303708497 | 45.02465121 | 0.006180 | -0.00124

0.6000

0.0000
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