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ABSTRACT

The objective of this independent study was to study firm characteristics that
affected environmental disclosure of companies listed in the Industrial Sector, the Stock
Exchange of Thailand. The data were collected from financial statements and annual reports of
80 companies in 2009.

This study showed that the level of environmental disclosure measured by
Disclosure Index ranged from 0.00 (the minimum value) to 0.620 (the maximum value). The
average value of Disclosure Index was at 0.346 which implied very low level of environmental
disclosure.

Results from multiple linear regression analysis (at the significant level of 0.05)
showed that the period of time since company having been listed in the Stock Exchange of

Thailand together with return on asset (ROA) were directly related to environmental disclosure.



In contrast, the others firm characteristics: companies size, capital structure, net profit margin,
earning per share (EPS), proportion of foreign shareholders, whether the auditor was among the
largest accountancy firms and whether the firm getting ISO 14000 certified did not show

significant relationship towards the environmental disclosure.



